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‘I'his instrument waa prepated by

(Addrexs)2 105 D1thg.Hwy.,PE1hﬂm,A1 o 35124

MGRTGAGE- AMERICAN TITLE INS. CO., Birmingham, Alabama

STATE OF |
E OF ALABAMA \ KNOW ALL MEN BY THESE PRESENTS: That Whereas,
county SHELBY J

Jerry Ball and Holly Ball
{heveinafter called *Mortgagors”, whether one or move} are justly indebted, to

H. WALKER AND ASSOCIATES, INC.

(hereinafter called “Mortgngee”, whether one or more), in the sum

of Twenty Thousand & No/100 —esm-eocommmmcman—man oo —mm oo mooom—mmmmmm m =S e m oo m e ~Joliars
($20,000,00 ) evidenced by gne promissory note of even date herewith, payable according
to the terms contained therein, having a final maturity of July 19, 1990,

1 433

& And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to gecure the prompt
@'ment thereof.

o )

NgW THEREFORE, in consideration of the premises, said Mortgagors,
o
Jerry Ball and Holly Ball

and all others executing this mortgage, do hereby grant, bargain, sel! and eonvey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

Parcel A: ' -
Lot 2, according to ROYAL QAKS, 4TH SECTOR, UKIT I, as recorded in Map Book 9,

Page 64, in the Probate 0ffice of Shelby County, Alabama.

Parcel B:
Begin at the South West Corner of Lot 2 Royal Qaks 4th. Sector, Unit I, as
recorded in Map Book 9, Page 64, in the Probate office of Sheiby County Alabama.
run South along West boundry of SW 1/4-NW 1/4 Sec. 2, Township 20 South,
Range 3 West a distance of 241.62 feel, thence turn an angle of 87 degree
44 min. 57 -sec,, to the 1eft and run 160 feet, thence turn an angle to the
left of 79 defree, 30 min,, and run a distance of 313 feet more or less to a
point on the South 1ine of said Lot ¢ Royal Oaks 4th. Sector Unit I, thence
turn an angle to the Teft and run Southwesterly and Westerly along the South
1ine nf‘sgiﬂ Lot 2, to the point of beginning.
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Yuid property i3 warranted free from all incumbrances and against any adverse claims, ¢x¢epl as stated above,
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To Have And To Hold the above granted property unto the said Mortgagee, Morigagce's BUCCESSOIS, heirs, and assigns for-
ever; and for the purpose of further sccuring the payment of said indebtedness, the undersigned egreea to pay _lllutml or
nsseasments when imposed legally upon said premises, and should default be made in the payment of same, the said Morigagee
may at Mortgapgee's eption pay off the same; and to further secure said indebtedness, first above named undersighed agrets tﬂ
keep the improvements on sald real estate insured against loss or damage by fire, lightning and tornade for the fair an
reasonable insurable valoe thereof, in companies satisfactory to the Morlgagee, with loss, if any, payal_:nle to :a_ld Mort:azu:
as Mortygagee’s interest may appear, and to promptly deliver said policies, or any rengwal of said policies to said Morigagee;
and if undersigned fail to keep sald property hsured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Frap_erty for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses gaid Mortgagee or l_lnig'ns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain ynpaid at m||.'."|.u‘i‘I:;:,)i"i
or should the interest of said Mortgagee or assigns in sald prnpertﬁ become endangered by reason of the enforcement
any prior lien or incumbrance thercon, so as to endanger the deht hereby secured, then in any one of said eventis, the whole
of eaid indebtedness hereby secured shall at once become due and payable, and this mertgage ba subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthnrized'tu take posscs-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, pub-
lishing once a week for three consccutive weeks, the time, place and terms of sale, by publication In some newspaper pu lHehed
in said Ceunty and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in frent of
the Court House door of said County, {or the division thereof) where said property 15 located, at public outery, tu_the higheat
bidder for cash, and apply lhe proceeds of the sale: First, to the expense of advertising, seliing and :::::_l'we:,ringtj_'1 including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, iaxes, or other incumbrances, with interest thereom; Third, to the payment of said
indebtedness in fulﬁ whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the zaid Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay & reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same he o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQOF the undersigned
| YA ¢
have hereunto set goz2#~ signatores and seal, this /0 . 19
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I, P, ¢ e - , & Notary Public in and for said County, in sald State,
. 'r‘;:"‘; e me _.‘.L_ .
hereby certify that JTGE o1 7 SATE
whose name signed to the foregoing conveyance, and who known to me acknowledged before me on this day,
that being informed of the contents of the convevance executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this. day of , 18
Notary Publie.
THE STATE of } | |
| LU
A COUNTY -- W
hereby certify that ,..7 3 [ o’ f“" / fi {(;' 3 M S .‘ . .
. 1) ‘.
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: L e
a=sozppwation, i3 signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, WM ::ecu!:ed the némd wédluntarily

Given under my hand and official seal, this the 3 ff_ dey of . 19 3’ §

Largd. 8 i LJLANGLY ., Notary Publie
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BIRMINGHAM, ALABAMA




