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MORTGAGE

THIS MORTGAGE {"Secunty Instrument™)is givenon . June 11‘
19....82. The grantor s ... Mark C. -Brantiéy énd wife, Sussn D, Brantley .

.. {“Borrower™). This Security Instrument js given tu y
Suu‘th Stat es Mﬁr‘t‘gﬁ.ge Cﬂrpora,t iop. ...~~~ ., which is urgangd and e:ustmg

under thc laws uf the State of Alabama and whuse address 15 1vieerrnrsemnmareaeeenenns
213, Gedgden Highway. Suite.22%,. Birminghsm..AL...32235.. . (“Lender™).
Borrower owes Lender the principal sumof ........Sixty. . Six. Thonsand. Five. Hmdred..and..00/100m=mm. .o
A LILIITITIEINES ===.......... Dollars (US. $...86,500.00........ }. This debt is evidenced by Borrower’s note
dated the same dau: as thls Secunty Instrument (“*Note™), which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payable on . UROTRURUURIP 11 A A NP - 0 ) 15 T eeeerin e .. This Security Instrument
secures to Lender: {(a) the rcpaymcnt of the d:bt evidenced by the Nute. thh mtcr:st and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ....oiiiannnn .Shelby .. ... County, Alabama:

Lot 9, according to the Survey of 0ld Mill Trace, as recorded in Map Book
T, page 99 A & B, in the Probate Office of Shelby County, Alabams.

The proceeds of this loan have been applied on the purchagse price of the property
described herein, conveyed to mortgagors simultanecusly herewith.
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which has the address of .................2860 Caldwell Mi1l Tane ... . ...Br¢i;nghed.......

[Sireat) |City]

TR R -2, % S (“Property Address™);

[Ilu End:]

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hercafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, suhject to any.
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.

ALABAMA—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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UnirorRM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state apency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

. "Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

W _ 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the len or take one or more of the actions set forth above within 10 days
of the giving of notice. |

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrée in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. H the
restoration or repair i8 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioraie or commit waste. If this Security Instrument is on a leaschold,

- Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendet’s rights
in the Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, wrth interest, upon notice from Lender to Borrower
requesting payment.
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NON-UNIFORM COVENANTS. Borrower and Lender

19. Acceleration; Remedies. Lender
bréach of any covenant or agreement in this §

default; {c) a date, not less than 30 days from the date the notice is given to Borrower,
and (d) that failure to cure the default on or before
secured by this Security Instrument and sale of th

reinstate after acceleration and the right to
defense of Borrower to acceleration and sale,

at its option may require immediate payment in full of all s
demand and may invoke the power of sale and any other reme
collect all expenses incurred in pursuing the remedies pro

the date specified in the notice m

further covenant and agree as follows:

shall give notice to Borrower prior to acceleration
ecurity Instrument (but not prior to acceleration under
unless applicable law provides otherwise). The notice shall specify: (a) the default;

following Borrower's
paragraphs 13 and 17

{b) the action required to cure the
by which the default must be cured;

ay result in acceleration of the sums
¢ Property. The notice shall further inform Borrower of the right to

bring a court action to assert the non-existence of a default or any other
If the defauit is not cured on or before the date specified in the notice, Lender

reasonable attorneys’ fees and costs of title evidence.,

If 1.ender invokes the power of saie, I

paragraph 14, Lender shall publish the notice

conveying the Property. Lender or its designee may purchase the Property at any sale.
that the proceeds of the sale shall be applied in the following order:
to, reasonable attorneys® fees; (b) to all sums secured by

persons legally entitled to it,

20. Lender in Possession. Upon acceleration under paragraph 19 or
person, by agent or by judicially appointed receiver) shall be entitled to ente

ums secured by this Security Instrument without further
dies permitted by applicable law. Lender shall be entitled to
vided in this paragraph 19, including, but not limited to,

«ender shall give a copy of a notice to Borrower in the manner provided in

of sale once a week for three consecutive weeks in a newspaper published in
......... Shelii.. e iisinenn.. County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front deor of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed

Borrower covenants and agrees
(a) to all expenses of the sale, including, but not limited
this Security Instrument; and (¢) any excess to the person or

abandonment of the Property, Lender {in
r upon, take possession of and manage the

Property and to collect the rents of the Property including those past due. Any rents collecied by Lender or the receiver

shall be applted first to payment of the costs of

limited to, receiver's fees, premiums on rece;
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security
Instrument without charge to Borrower. Borrower shall pay any

management of the Property and collection of rents, including, but not

ver's bonds and reasonable attorneys’ fees, and then to the sums secured by

Instrument, Lender shall release thi
recordation costs.

s Security .

22, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more niders are executed by
Ve this Security Instrument, the covenants and agreements of each such rider shall be i
s supplement the covenants and agreements of this

Borrower and recorded together with
ncorporated into and shall amend and

24 Family Rider

enants contained in this Security

Security Instrument as if the rider(s) were a part of this Security

l-..-w

L

Ve Instrument. [Check appiicable box{es)]
% : (] Adjustable Rate Rider Condominium Rider
Graduated Payment Rider Planned Unit Development Rider
E:J.f Other{s) [specify] |
-
By SIGNING BELOw, Borrower accepts and agrees to the terms and cov
& Instrument and in any rider(s) executed by Borrower and recorded with it. -
B
Witnesses;
L 2
[Space Below This Line For Acknowledgmen )
State of Alabama
County of Jefferson S5:
On this 14th day of June . 19 85, I,

the undersigned

ahhtazyPublicinmﬂfursaidmmtya:ﬂinsaidstate,herehyCErtifythat Mark C.
are signed to the

Brantley and wife, Susan D. Brantley

» Whose name(s)

foregoing conveyance, and who

are known to me, acknowledged before me that, being

infur:mdofthemrtentsufthemveyam:e.

as theiy act on the day

thesanehearsﬂate.

Given under my hand and seal of office this the 1hth

My Cammission expires:

My Commiscion Expira

'I‘hisinstrmﬂrtmspre;:aredby

3 Hovember 9, 1985

June_

="

Notary Public

__the ¥ executed the same voluntarily and

19 85.
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" ments could be changed is called Adjustment Dote.” The result of the calculation on the Adiustment

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this . 14t doyof __.__June , 1985
and is incorporated into and shall be deemed to omend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “Security Instrument’’) of the same date given by the undersigned (the “Borrower’) to

secure Borrower's Adjustable Rate Note to . SOUTH STATES MORTGAGE CORPORATION

e L the "Lender’) of the same date {the ""Note”} and covering the
property described in the Security fnstrument ond located ot:

4960 Caldwell Mill Lane, Birmingham, Alabama 35243

____--....____._-.-a_-.u--——---qlql.-ﬂ-—l--l---------—--—l—l-ﬂ—l-—------- -- e e e e e e e L, W L HE N NN N W = — — ———-—— & — EI SN I == = T

{(Property Address)

The Note contains provisions allowing for changes in the interest rote, If the interest rate
increases, the Borrower’s monthly payments maoy be higher. If the interest rote decreases,
the Borrower’'s monthly payments may be jower.

Additional Covenants. In addition to the covenant and agreements made in the Security Instrument,
Borrower ond Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.75 %, Section 4 of the Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates |
The interest rate | will pay may change on the .18t . dayof ._________. July . — 1986,

and on thot day of the month every A2 . months thereafter, Each date on which my interest
rate could change is called a “Change Date.”

(B} The Index

- Beginning with the first Change Date, my interest rate will be based on an “Index.” The “Index’ is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comporable information. The Note Holder will give me notice of its choice.

(C)} Calculation of Changes TWO AND

Before each Chungze Date, the Note Holder will calculate my new interest rote by adding ONE-HALF
rcentage points (_ 2.50 " o) to the Index. This sum rounded to the nearest Va of 1% ((0125%) will
E: my new interest rate. The failure of the Note Holder to adjust the interest rate on a Change Date shall
not prevent the adjustment of my interest rate on any subsequent Change Date.

The rate of interest | am required to pay shall never be changed on any single Change date by mere '_ .

than WO

, percentoge points { 2.9__ %) from the rote of interest | have been
paying during the previous twelve months, and the maximum rate of interest shall never exceed 15,00 ¢,

Fach 12 months the Note Holder will determine the amount of the monthly payments that
will be sufficient to repay in full the principal as a result of the adjustment of my interest rate and the
amount of my monthly payments will be changed so os to pay the balance owing by the maturity in equol
monthly installments as a result of the change in my interest rate. Each date on which my monthiy gny-

ate
will be the new amount of my monthly payments. In the event the monthly payments attributable to prin-

cipal and interest is not sufficient to pay the interest due, negative omortization wifl occur which will be
added to my outstonding principal balance on a monthly basis.

(D} Effective Dote of Change

My naw interest rate will become effective on each Change Date. My new monthly payments will become
effective on each Adjustment Date. | will pay the amount of my new monthly payments beginning on the
first monthly payment date after the Adjustment Date until the amount of my monthly payment changes

again.
(E) Note of Change

The Note Holder will at least 30 days, but not more than 120 days prior to each Adjustment Date, mail
or deliver to me a notice of my monthly payment. The notice will advise me of:

(i} the new interest rote on my loan as of each Change Date:
(ii) the amount of my new monthly payment following the Adjustment Date;
(i} any additional matters which the Note Holder is required to disclose; and

(iv) the title ond telephone number of a person who will answer any question i may have regording the
notice.

8., CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is omended to read as follows:

4, Charges; Liens. Borrower shall pay all taxes, ossessments, ond other charges, fines and impositiong
attributable to the Property which moy attain a priority over this Security Instrument, and leasehold payments
or ground rents, if any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
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Borrower making payment, when due, directly to the payee thereof Borrower shall promptly furnish to
Lender all notices of amounts due under this paragraph, and in the event Borrower shall moke poyment
directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has priority over this Security Instrument; however, Borrower shall not
be required to discharge ony such lien so long as Borrower: (a) shall agree in writing to the payment of the
obligation secured by such lien in a manner occeptable to Lender; (b} shall in good faith contest such lien by,
or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (¢} shall secure from

the holder of such lien an agreement in o form satisfactory to Lender subordinating such lien to this
Security |nstrument.

If Lender determines that all or any part of the Property is subject to o lien which may attain a priori
over this Security instrument, Lender shall give Borrower g notice identifying such lien. Borrower shall
satisfy such lien or take one or more of the actions set forth above within ten days of the giving of the notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any
notice to Borrow provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail to Borrower at the Pmpe-rg,v Addrass or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shali be given by first class mail to
L ender’s address stoted herein or to such other address as Lender may designate by notice to Borrower as
provided hergin., Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read os follows:

15. Uniform Security Instrument; Governing Low; Severability. This form of Security Instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property. This Security Instrument shall be governed
by Federal law and the low of the jurisdiction in which the Property is located. In the event that any provision
or clause of this Security Instrument or the Note conflicts with applicable taw, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting pro-
vision, and to this end the provisions of this Security Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Baneficial Interest in Borrower. [f oll or any part of the Property or an
interest therein is sold or transferred (or if a beneficial interest in Borrower is sold or transfaerred and Borrower
is not a natural person} without Lender’s prior written consent, Lender may, at Lender’s option, declare ell
the sums secured by this security Instrument to be immadiately due and payoble. However, this aption shall
not be exercised by Lender if exercise is not authorized by Federal law. ‘

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration in accordance
with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the
notice is mailed within which Borrower may pay the sums declared due. If Borrower fails te pay such sums

prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
ony remedies permitted by paragraph 18 hereof. '
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Notwithstanding o sale or transfer, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender haos released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a low which sets maximum loan charges, ond
that faw is finally interpreted so that the interest or other loan charges collected or to be collected in con-
nection with the loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (2} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to moke this
refund by reducing the principal owed under the Note or by rnaking a direct payment to Borrower. f o
refund reduces principal, the reduction wil] be treated as a partial prepayment under the Note.

In Witness Whereof, Borrower has executed this Adjustable Rate Rider.
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