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SHELBY COUNTY . 1053570

ADJUSTABLE RATE MORTGAGE -2

THE STATE OF ALABAMA
Shelby COUNTY

THI1S MORTGAGE, made and entered into this 1ith day of June ’

.

j9 B by and between Charles Boles, and wife, Elaine Boles {hereinafter
ceferred to as ‘‘Mortgagor’’, whether one or more), and lron & Stee] Credit Union (hereinafter referred io as
“Mortgagee’’) .

WITNESSETH: 7
WHEREAS, the said Charles Boles, and wife, Elaine Boles is (justiyindcbted to
‘Mortpagee in the sum of Eighteen Thousand Four Hundred Seventy-One &.lgﬁ(lfg*{s](i 18,471.18 }

a5 evidenced by an Adjustable Rate Mortgage Note (Promissory Note) of even date herewith, which bears interest as provided
[ltherein and which is payable in accordance with its terms.

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and
any and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any
such extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals
and interest due thereon, 1s hereinafter collectively called #Debt™’) and compliance with all the stipulations herein contained,
the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described rea! estate, situated in
Shelby County, Aldbama (said real estat¢ being hereinafter called *Real Estate'’), to-wit:

Commence at the Southeast .corner of S tion 32, Township 21 South, Range 2 West, and run
in a Northerly direction along the Ezst line of 2aid Section & distance of 60.0 feet to

the point of beginning; thence continue along the last described course a distance 208.70
feet thence turn an angle to the”left of 88 degrees 15 minutes and run in a Westerly .

direction a distance of.208.70 feet; thence turn an angle to the left of 91 degreas 45
minutes and Tun in a Southerly direction a.distance of 208.70 feet; thence turm an angle
to the left of 88 degrees 15 minutes and run in an Easterly direction a distance of 208.7GF
feet to the point of begimning; being situated in Shelby County, Alabama,. ’

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Rea! Estate, all of
which shall ba deemed Real Estate and shall be conveyed by this mortgage. |

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its SUCCESSOTS and assigns forever. The Morigagor
convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simnple of the Real Estate and has a good right
Al o sell and convey the Real Estate as aforesaid: that the Real Estate 1s free of all encumbrances, except the jien of current
8| .4 valorem taxes, the hereinafter described First Mortgage and any other encumbrances expressly set forth above; and
the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the lawful claims
of all persons, except asotherwise herein provided.

This mortgage is junior and subordinate to that certain mortgage dated November 24, 19753 recorded in

4| Mortgage Book 350 , page 533 in the Probate Office of Shelby

2 County, Alabama (hereinafter catled the “‘First Mortgage™). 1t is specifically agreed that in the event defauit should be
made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mor-
"y tgage, the Mortgagee chalt have the right without notice 10 anyone, but shall not be obligated, to pay part or all of
whatever amounts may be due under the terms of the First Mortgage, and any and ali payments sO made shall be added
to the debt secured by this mortgage and the debt (including all such payments) shall be immediately due and payable at
the option of the Mortgagee, and this mortgage shall be subject to foreciosure in all respects as provided by law and by
the provisions hereof.. |

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mor-
tgagee the following information: (1} the amount of :ndebtedness secured by such mortgage, (2) the amount of such in-
debtedness that is unpaid, (3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there
is or has been any default with respect 1o such mortgage or the indebtedness secured hereby; and (5) any nther.mfnr-
mation regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time to

time.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due al}
 taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly called ¢1 jens’’), when im

legally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverge endorsements, with loss, if any, payable to the Mortgagec, as its in-
terests may appear; such insurance to he in an amount sufficient to cover the debt, and the unpaid balance outstanding
under any prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements therefor,
chall be delivered to and held by the Mortgagee until the debt is paid in full. The original insurance policy and all
replacements therefor must provide that they may not be cancelled without the insurer giving at least fifteen days prior
written notice of such canceliation to the Mortgages. The Mortgagor hereby assigns and pledges to the Mortgagee, as .
further security for the payment of the debt, each and every policy of hazard insurance now ot hereafter in effect which
insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and t0
each and every, such policy, including but not limited to all of the Mortgagor’s right, title and interest in and to any
premiums paid on such hazard insurance, including all rights to return premiums; subject, however, to the rights of the
holder of the First Mortgage. H the Mortgagor fails to keep the Real Estate insured as specified above then, at the election
of the Mortgagee and without notice Lo any person, the Mortgagec may declare the entire debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of
whether the N"lnrtgagce declares the entire debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may, but shall not be obligated to . sure the Real Estate for its full insurable value (or for such lesser amount as the Mor-
tgagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting
same), if collected, to be credited against the debt, or, af the election of the Mortgagee, such proceeds may be used in
repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for in-
surance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable
without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest
from date of payment by the Mortgages until paid at the then curreht junior mortgage ratc at said Credit Union; (3) pay
promptly when due the principal and interest of the debt and keep and perform cvery sther covenant and agrcement of the
adjustable rate mortgage note secured hereby.

As further security for the payment of the debt, the Mortgagor hercby assigns and pledges to the Mortgagee, subject to the
rights of the holder of the First Mortgage, the following des ribed property, rights, claims, rents, profits, 153ues and revenues:
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. A ¥, profits, issues, and revenues of the .1 e {rom lime (0 lime accruing, whetHeraroer leases or
tenancies now exishing or hereafter created, reserving to the Mortgagor, SO long as the Mortgagor is uot in
default hereunder, the right 10 receive and retain such rents, profits, issues and revenues;

[ 4=

. All judgments, awards of damages and setilements hereafter made resulting from condemnation proceedings |
or the taking of the Real Estate, or any paftt thereof, under the power of eminent domain, or for any damage 1
(whether caused by such taking or otherwise} to the Real Estate, or any part thereof, or 10 any rights
appurtenant thereto, including any award for change of grade of sireels, and all payments made for the
voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Mortgagor 10 execute and deliver valid acquittances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Morigagee’s
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, inciuding
court costs and attorney's fees, on the debt n such manner as the Mortgagee elects, or, at the Mortgagee's
option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Rea] Esiate.

posk 031 raee 342

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
tgage Note of even date herewith. Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate
Mortgage or of the Adjustable Rate Morigage Note conflict with applicable law, such conflict shall not affect any other
srovisions of this Adjustable Rale Mortgage ov of the Adjustable Rate Mortgage Note which can be given effect. It is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Note are severable and
thai. if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
tgape Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
unenforceability shatl not affect any other provision hereof’; this Mortgage shall be construed as if such invalid, iliegal, or -
unenforceable provision had never been contained herein.

The Mortgagor agrecs to take good care of the Real Estate and ali improvements located thereon and not to commit or
permit any waste thereon, and at all 1imes to maintain such improvements in as good condition as they now ar¢,
reasonable wear and tear excepted. |

Lf all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Mortgagee'’s prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Morigage (b) the creation of a
purchase money security interest for houschold appliances (¢) a transfer by devise, descent or by operation of law upon
ihe death of a joint tenant or (d) the grant of any leasehold interest of three vears or less not containing an option {o pur-
chase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person
lo whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-

iory to Mortgagee,

L

The Mortgator agrees that no delay or failure of the Mortgagee to exercise any option 10 declare the debt due and
payable shall be deemed a waiver of the Mortgagee's right to exercise such option, either as {0 any past or present |
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except
by a writien instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized
representatives.

L ' .
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Afier default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without

P notice to any party, of a receiver for the rents, 1ssucs and profits of the Real Estate, with power 10 lease and control the
% Real Estate, and with such other powers as may be deemed necessary.

- - d
R

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness eviden-
B ced by the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any in-
% rerest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for
any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of
N Mortgagor's obligations under this mortzage, this convevance shall be null and -void. But if: (1) any warranty of
ik representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due per-
) formance of any covenant or agreement of the Mortgagor under this mortgge; (3) default is made in the payment to the
i Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mor{gage, {(4) the debt, or any
g part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee i the Rea! Estate becomes endangered by
:;} ceason of the enforcement of any prior lien or encumbrance {including, but not limited to, foreclosure or other enfor-
s ~ement of the First Mortgage) thereon; (6) any statement of lien is filed against the Real Estate, or any part thn_:rmf , un-
i der the statutes of Alabama relating to the liens of mechanics and materialmen (without rcgar'd to the existence or
“fg nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
i imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
i from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
‘}i-; chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
g or iroperative by any court of competent jurisdiction; (9) Mortgagor, Of any of them (a) shall apply for or consent 10 the
i appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of alior a substantial part of such Mor-
:3 tgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in
gR7s writing such Mortgagor’s inability, generally to pay such Mortgagor’s debts as they come due, (d) make a general
= assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with
ks creditors or taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or consent

e to, or default in answering a petition filed against such Mortgagor in any bankrupicy, reorganization or insolvency
proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdie-
tion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustec of liquidator of any Mortgagor OF of the Real Estatc orof allora substantial part of the
assets of any Mortgagor; then, upon the happening of any on¢ of more of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall at once hecome due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-one days® notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
s located, to sell the Real Estate in front of the courthouse door of said county, at public outery, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
Esiate and foreclosing this mortgage, inciuding a reasonable attorney's fee; second, to the payment of any amounts that
have heen spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon; third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
_ or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
A unearned interest shall be credited to the Mortgager, and. fourth, the balance, if any, to be paid to party or parties ap-

pearing of record 1o be the owner of the Real Estate at the time of sale, after deducting the cost nf ascertaining who is
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
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pun::hase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and —;
sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction,
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser 2t any such sale shall be under no obligation to see to the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and

privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successors and
assigns.

IT WITNESS WHEREOF, the undersigned Mortgagor has (have) execyjed this instrument on the date first written
above,

(SEAL)
(SEAL) ‘
|

arles Boles
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ACKNOWLEDGEMENT
STATE OF ALABAMA
Shelby County

I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that
Charles Boles, and wife, Elaine Boles

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, a:knuwl:dged before me on
this day that, being informed of the contents of said instrument, _they executed the same voluntanly on the day the

Given under my hand and official seal this- 11th day of June 19_83

A,

Nﬂtar}' Public

——— A s e T T —E———— TR it . R T e e e e ———— | T e e e — TS L ——
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This instrument prepared by:

(Name) June J. Arrington, ISCU |
TZ00 Fourih Avenue North
(AddressyPost Office Box 11349

Eirmlngham, Alabama 35203
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ADJUSTABLE RATE REAL ESTATE NOTE
LS ADJUSTABLE RATE REAL+ ESTAYTE NOTE CONTALNS A PRV IS1ON
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE wWILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT .
IRON AND STEEL CREDIT UNION
1200 4th Avenue North SPOUSE: Elai
Rirmingbam, Alabama 35202 aine Boles
Property Address: o Charles Boles ' _
Route 2, Box 326 Borrower (S} Name
Calera, Alabama 35040 Route 2, Box 326
Street Address |
1053570 = 27 Calera, Shelby Alabama 35040 _
Account Number City - County State Z1ip
U.5. $_18,471,18 Birmingham , Alabama

1. BORROWER'S PROMISE TO PAY

For value received, the undersigned Borrower oL Borrowers (hereinatter
eferred to as 1%, v or "my", whether one¢ oL more than one Borrower), jointly and
severally, promise to pay to the order of IRON .AND SPERL, CREDIT UNION, its successors
d assigns, the principal sum of U.5.§ 18,471.18 , plus interest. 1 agree that
#?19 Ccraedit Union &y assign or transfer this fote to some other person or entity
ithout my consent and Jithout notice to me. The Credit Union or anyone to wham this
Note is transferred or assigned 1s hereinafter referred to as the “Holaer®.

mﬁﬂ

% . +IH]?ER$T

I will pay interest on the unpaid prigcipal from the date of this Note until

the entire amount ot principal has been paid. I will pay interest at the rate O
12.50 % (the "Initial Interest Rate")., 1 agree that the interest rate 1 will pay

may be changed and adjusted from time to time in the mannet set out in Section 4 Of
this dote.

-1 will pay the interest rate requirea by this Secticn ana Seéum 4 both
nefore and after any .default describea in this Note oOf in any Mortgage which secures
the payment of this hote. |

v 3. PAYMENIS
I will pay all principal ana interest in consecutive monthly payments.

{ will make my monthly payments on the 15th - day ot each wonth, beginning
July 15, 1885 . I will continue Lo make these

[ have paid all ot the principal and in |
other charges described in this bdote or the MoOrtgage which secures the payment O

this Note.

gach payment that 1 make will be appliea fairst to interest, then to any
charges other than principal or interest and the remainder to the reduction of the
principal amount 1 owe. In the event I s5till oOwe any amounts under this Note On

June 15, 2000 . I will pay those amounts in full on that date {(the

'maturity pate") .

I will make 0Oy monthly payments at the main otfice of the Holder, as
designated above, OF such other place as the rolder may designate.

The initial amount ot my monthly payments will be 0.5. $ 221,21 | .
1 agree that the amount. ot MYy monthly payments will change if the interest rate
changes.  INCreases in the interest rate wiil result in higher payment amounts.

Decreases in the interest rate will result in lower paymant amounts.

4. INTEREST RATE AND PAYMENT CHANGES

] agree that the interest rate I will pay under this dote may change on the

Ist day of _July , 1986 , ana on that day of the month every _ 12th
r er this Note are pald in full. Each acate

e coulda change 18 called a "Change Date”.

month thereatter antil all amounts 1 owe una
on which Yy interest rat




. Beginning on the first Change Date, my interest rate will be based an
changes in an Index. I agree that the "Index” is the weekly auction rate of United
States Treasury Bills with a maturity of 26 weeks, as publishea in the “money rates"
section of the Wall Street Journal. It the Index should no longer be made available,
I agree that the Holder may set the interest rate by using a comparable Index. The
percentage figures obtained from ‘the Index are hereinafter referred to as “lnaex

Figures",.

: My new interest rate on each Change Date will retlect the change between the
) most recently published Index Figure that is available on the date of this Note (the
v "pase Index Figure") and the most recently publisheo Index Figure that is available
on each Change Date (the "Current lndex Figure'}.

In order to determine my hew interest rate, on each Change Date the Holder
will compare the Current lndex Figure to the Base Inaex Figure. if the CQurrent Lidex
Figure is greater than the Base Index Figure, the Holder will add the difference bet-
/ ween the two figures to the Initial Interest Rate. If the Current Index Figure s
y less than the Base Index Figure, the Holder will subtract the difrerence between the
two figures fram the Initial Interest Rate. The Hholder will then round oft the
resulting fiqure to the nearest one-tenth of one percentage point., The results ok
this addition or subtraction will be oy new interest rate which will be effective

4 . until the next Change Date.

- "-lt-|_.'\-'"- - TS

The minimum interest rate 1 will be charged under this note will be _10.00%
per year. The maximum interest rate [ will be charged unaer this note will be 20 %

per year.

At the time my new interest rate is determined, the Holder will also deter-
mine. the new amount of my monthly payment. Changes in Jy monthly piyment will
reflect changes in the unpald principal and in the interest rate 1 must pay. To set
the amount of my new monthly payment, the Holder will determine an amount that woulda
be sufficient to repay the outstanding principal in full at my nhew interest rate, in

A& substantially equal payments, by the Maturity Date. The result of this calculation
-weM will be the new amount of my monthly payment’. I will pay the amount of Iy Dew

O monthly payment beginning on the first monthly payment date atter the C(hange Date
‘g m‘}til the amount of my monthly payment changes again.
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g_—*_ﬁ" BORROWER'S RIGHT TO REPAY

HQ_ - I may prepay the principai amount I owe in whole oOr in part at any time
without the imposition of any prepayment penalty. Irf 1 maxe a partial prepayment, -
rhat will not change the due Gate or amount ot any monthly payment, unless the Hoider <

'y agrees in writing to a change. ’

L

6. LATE CHARGES

If arfy schedulea ironthly payment 1is late 15 days or more followlng the -
due date of such payment, I will pay a late charge oL iy or the amount of the moathly ~

payment . |
g 7. SECURITY | |

The payment of this Note shall be secured by a mMortgage ot even date o real
estate locatea in Shelhy , County, Alabama, executed in favor of
the Holder. Reference to such Mortgage is hereby made for a more particular descrip-
tion of the terms and conditions of acceleration thereotl upon which this Note 1S

issued and secured.
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8. ACCELERATION

In the event of a default in the payment of any monthly payment due under

this Note, or in case of a failure to perform any of' the terms ana covenants oon-

. tained in the Mortgage, or if there chould be ‘such a change in the attalirs (f1nancial
or otherwise) of any party liable under this Note, as in the oplnion of the*i-nlcler

would increase the risk oOr render the debt insecure, the whole of the debt evidenced
e remaining unpaid thereon, together with any and all

by this Note, or any balanc .  all

accrued interest may, at the option of the Holaer, m:j thout;b Tetl?:ﬁ oL sut:'hf luraccee nfai.:e
ion is Note, become at once due and pay a tai

tion to any party to this ’ d 2 ta e of the

Holder to sO declare such indebtedness to ha due shall not constitu
right to later declare the entire indebteaness to be at once cdue and payable.
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1 ana any other person who has obligations unael this nNOte waive present-—
ment, protest, notice of protest, notice of dishonor, demana and all legal diligence
1n enforcing the collection ot this Note and hereby exXpressly agree that the molaer
may adefer or postpone collection of the whole or any part of this Note, either prin-
cipal and/or interest, or fmay extend or renew the whole or any part thereor.

10. ATTORNEY'S FEES

I will pay all o©osts ‘the dolder may incur in collecting oOr securing oOr
attempting to collect or secure this Note, whether by suit or otherwise, including a

reasonable attorney's fee.

11. GIVING OF NOTICES

. Unless applicable law requires a ditferent method, any notice that must be
given to me under thiS note will be given by delivering it or by mailing it by first
~lass mall addressed to me at the address stated above oOr such other adaress as 1 may

designate by notice to the Holder.

Any notice that must be given to the Holaer under this note shall be given
by mailing such notice by first class ma1l to the andress oi the Holaer as stated
above or to such other aadress as may have been designated by notice to me.

12. GOVERNING LAW

This Note shall be governed

tion,
Alabama.

IN WITNESS WHEREOE, the parties

affect and in all other respec

as to its validity, interpretatiod, construc-

ts by the laws and aecislons or the State of

hereto have hereunto arfixed their hands and

seals on this lith day of June , 198> .
7 . __{SE:RLJ
BOrrower  ¢harles Boles ‘
_ | - _______ESMI
Bor rower ' '
yd ' , 3424{23 , (SEAL)
Borrower Elaine Boles |
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*  RECORDING FEES

Mertgage Tax Sé@%f

Deed Tax

Mineral Tax

Recording Fee [ &8
Index Fea / 22 :a '
TOTAL s /0%~




