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MORTGCAGE-. LAND TITLE COMPANY OF ALABAMA, Birmingham, Alabema
STATE OF ALABAMA

v
COUNTY SHELBY J

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Samuel Earl Niven, Sr. and wife, June C. Niven

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

APCO EMPLOYEES CREDIT UNION

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Tyenty Thousand and no/100-----=--mcmmmcmmmm e mcmmmmm e m - Dollars
<73 20,000.00 ) evidenced by one promissory installment note bearing even date

herewith with interest at the rate of 13.20 percent per annum from date
and payable in 83 monthly installments of $366.14 each and one final
installment of $364.25, the first installment being due and payable on
July 13, 1985, after date hereof, and one such remaining installment shall
be due on the same day of month thereafter until the entire indebtedness
evidenced hereby shall have been fully paid.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to gecure the prompt
payment thereof.

NOW THEREFORE, in considerntion of the premises, said Mortgagors, v
- Samuel Earl Niven, Sr. and wife, June C, Niven |

and ult others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in / Shelby ' County, State of Alabama, to-wit:

sox U3 nx 24

Commence at the 8W corner of Section 23, Township 19 Scouth, Range 1 West, beiling
the NE corner of Section 27, Township 19 South, Range 1 West and Run South

1 deg. 15' East along East line of NE% of Section 27 a distance of 2688 feet;
thence turn a deflection angle of 90 deg. to right and run Westerly 1985 feet
$o point of beginning; thence continue in same direction 250.0 feet: thence
turn a deflection angle of 72 deg. 18' to left in a Southwesterly direction
256.3 feet to point on North right of way line of U.S. Highway #280; thence
turn a deflection angle of 97 deg. 48' to left in Southeasterly direction

along North right of way of U.S. Highway #280 for 143.6 feet; thence turn a
deflection angle of 2 deg. 14' to right and continue in Southeasterly direction
along North right of way line of U.S. Highway #2800 a distance of 96.6 feet;
thence turn a deflection angle of 84 deg. 26' to left in a Northeasterly
direction 303.8 feet to point of beginning being in SW% of NE% and NW% of SE%
of Section 27, Township 19 South, Range 1 West. |

Minerals and Mining Rights excepted.

This mortgage is second and subordinate to that certain first mortgage in favor
of First Federal Savings § Loan Association of Chilton County, recorded in
Mortgage Book 314, page 769 in Probate Records of Shelby County, Alabama.

-~ NON ASSUMPTION AND TRANSFER CLAUSE:

If all or any part of the property or ‘an interest therein 1s sold or
transferred by Borrower({(s) without Lender’'s prior written consent, Lender

may, at Lender's option, declare all the sums secured by this mortgage to

be Immediately due and payable and subject to any remedies as outlined herein.

Said property is warranted free from ali incumbrances and sgainst any adverse claims, except as stated above.




S VIRVLERER ol S N S L

[ -
o Y e e T Lkl

.-

d"
-z

.-\...__._. -\.EI. . '::'-"-"'-i-‘l' - . .
2 A P R PPILE NERL RETIE S

e

K
-
-

s e el
M ﬂiﬁm& LT N,

P 2t

DAL I O
" v ot
FESRRTS

—en e
PO

-4 T .
B LR

- -
e - - TL
r Ol AT T

o Pl S
Dy ST OB

S e

_;-_
PR |

PRV B
..-.'.;rlf"."..J-"l' wi
o et

R

AL
Fagiet:

- LU
e

ooy OS1 nee 22

DOUGLAS KEY, ATTORNEY

. ] . : . fore
n Hold the above granted property unto the said Mortgages, Mortpagea's successors, heirs, and asmgns
Efeﬂnar:dﬁfug 31: purpose of furthir securi!:'lg the payment of said indebtedness, the undersigned agrees t;uhpnr -Eum?f: t:
Lreesements when imposed legally upon said premises, and should default be made in the payment of zame, 3 - ?med A Ee :,Eta
may at Mortgagee's option pay off the same; and t:izr fur;hei ?ecure sa;d deb?:nFﬂi' illi;:'t:;ﬂ;aaﬁadmtﬁnu& :rf-'clnfnthe gﬁ_ Ay
smorovements on said real estate insured against loss or damage ire, _ _

l:::gﬂrﬂ;l; ir?surahle value thereof, in companies satisfactory to the Mortgagee, with loss, if nn;,_ré pn;r_n‘l_:ﬂa :u mg. ﬁ:ﬁ::ii
15 Mortgagee's interest may appear, and (o promptiy deliver said poicies, or any renewal of sal policies 1m:_nn ium 1 Mol Mgﬁ rt:
and if undersigned fail to keep said property insured as above specified, or faii to deliver said msura:}? polic ;s o apses
gagee, then the said Mortgagee, or assigns, may at B_Ingtgagee’s option insure said property for .sal SUIT, tt:: " “g e
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amm;::i d't? I.I::ﬂ o
by said Mortgagee for taxes, assessments or inﬁurance,_sha“ become a debt to said Mortgagee or a3signs, o4 t: mr;ai.d P
debt hereby specially secured, and shall be covered by this Mortgage, and -bear interest from date of payment bY 5

gagee, or assigns, and be at once due and payahle.

condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee of mlgﬂf
for B‘li;u;mﬂunt& Mortgagees may have expended for taxes, assessments, and insurance, and mteresii'l the::gmﬁ ti’:en :21: rc::*
veyance to be null and void; but should default be made in the payment of any sum expended by the sa u‘l.;[gaigmaturitj'
signs, or should said indebtedness hereby secured, or any pait thereof, or the interest thercon, rﬂmﬁﬂf‘l “}Tfa' farcemlnt nf
or should the interest of snid Mortgagee or assigns in said property become endangered by reason fﬂ Fd E':.,a; the whole
any prior lien or incumbrance thereon, so as to eadanger the deht hereby securad, then in any oneiatsmfevﬂl ' re 23 HOW
of snid indebtedness hereby secured shall at once become due and payable, and this mortgage be sub}ecthto__ :ET n:nke i
provided by law in case of past due mortgages, and the said Mortgagee, agents or 8SSigio, shall be author 2t b0 e, By pub-
sion of the premises hereby conveyer ~+d-with or without first taking possession, after Zlving @we?ty-nne Ay H r; ; 'ugliahed
tishing once a weck for three consecative weeks, the time, place and terms of sale, by publication in snm:zi newshp ‘.lél linpfrnnt of
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents OT “Elghnl? EEtT E";': ' the highest
the Court House doer of said County, (or the division thereof ) where said property is located, at pu d iCc ou s Din:lﬂdiﬁi a
hidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling a“hatqlé“ymgtjmn be neces-
reasonable attorney’s fee; Sccond, to the payment of any amountis that may have been expeﬂd‘d.ﬁr t tt{-; mng ent of said
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Thirg, l"'“ b tﬂ p'??;rest shall be
indebtedness in full, whether the same shall or shall not have fully matured at the date of sal_:‘ii sgleh u ﬂ: 11]1“1 ondersigned
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sai urtﬂ'ﬂ,ﬂjf“ thn biohest bidder
further agree that said Mortgagee, agenis or assigns ma bid at sa}d sale and purchase said property, I ¢ 8 th f foreclosure
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mnﬂgngej g: ﬁnsmlg]-ns, ecured
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the de ereby s )

IN WITNESS WHEREQF the undersigned Samuel Earl Niven, Sr. and wife, June C. Niﬁ.j.ren

have hereunto set their signature S and seal, this 13th; day of
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THE STATE of JARABAMA::z:- -
JEFFERSON COUNTY .
. : Stats
1, the undersigned , & Notary Public in and for said County, in said ’

hereby certify that Samuel Earl Niven, Sr. and wife, June C. Niven

whose name S ?1" Sgned to the foregoing conveyance, and who &TF€ imownt to me acknowledged befors me on this day,
that being informed of the contents of the conveyance the}rexe:uted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 13th dW “June ‘{ % ,t:ﬂ ghf:b,i .
- , Pt o { ‘_'_ ry .
THE STATE of } | '
I, COUNTY , & Notary Public in and for sald County, in said Stats,
hereby certify that
whose name a9 of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknaw]edgﬁd before me, on this dllr t.ﬂ:it,
being informed of the contents of such rconveyance, he, as such officer and with full authority, executed the same volun 4
for end &% the act of said corporation.

Given under my hand and official seal, this the day of , 19
- - , Notary Publis
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MORTGAGE DEED
This form furnished by
3417 NORTH 20th STREET
BiIRMINGHAM, ALABAMA 35203

LAND TITLE COMPANY OF ALABAMA

Itefurn to:




