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This instrament was prepared by

(Name)...... Wallace, Ellis, Head & Fowler, Atmmgﬁ e bt st 2585 e b s e

(Addresa).. Cclxmbianaj Alabam& 32021 . e .4..++.. esseeetessoesesbweeasatinEs poLSSE bRSR SRA BSOS SRR R rhe e R ammpr rmm e F L1

Form TICOR 6000 1-84 :
MORTGAGE—TICOR TITLE INSURAHCE

STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Wheress,
county OF SHELBY

Peggy ﬁyﬁn Sumerlin and husband, Simon Sumerlin

{hereinafter calied *Mortgagors”, whether one or _“"“",') are justly indebted, to
James Alexander

{hlrﬂtnﬂtll' ecalled *Mortgagee”, whether one or more), in the sum

¢ ONE TH%}USAHD, SE?EN AHD 65/100 Dollars
1,007.65 evidenced by oOne Prcmissm gl Fstate Mort Note of this date in th
(% )s ) h(w gae Fropissor rartfle gage Note o date in the

smount of $1,007. 65/ payable in monthly Ilnstalliments of $85.00, payable on the

17th day of ezch month after date, commencing July 17, 1985, until said sum Is
paid in full. '

¢ o

l ) I .~ |
E And Whereas, Mortgagors agreed, in ingurring said indebtedness, that this mortgage should be given te secure the Pmmp:
= payment thersof, | o~

g NOW THEREFORE, in consideration of the premises, said Mortgagors,

Pegey Lynn Sumerlin and Simon Sumerlin ' ?;g
—
egnd ail others executing this mnrtgm, do hereby grant, bargain, sell and convey untc the Morigagee the following described

. wits
real estate, situated in Shelby County, State of Alabama, to-wi

—

A part of Lot 13, according to the -Original fian of the Town of Montevallo, Alabama,
more particularly described as follows: Begin at the Westernmost point of the inter-
section nf Valley and Shelby Street; thence Southwest along the Northwest side of

Y Vall ¥ Street 375 feet to the Southwest corner of lot sold to Charlie Webb, as shown

by d ﬂ inubeed Book 140, Page 472, in the Probate Office of Shelby Cnunty, Alabama,
fﬂr poiny pf beginning; run thence Nurthwest along the line of Charlie Webb's lot 133
faet;ﬁfhenfSnuthwest and parallel to Valley Street 50 feet; thence Southeast and
Iparallel 'to Webb's lot line 133 feet to Northwest line of Valley Street; thence North-
~east along Valley Street 50 feet to the point of beginning.

This mortgage is second end subordinate to & first mortgage on e same property
which was executed by the mortgagors to Central State Bank. If default is made on
said first mortgage, or a petition in bankruptcy is filed by or sagainst either of the
mortgegors herein, or their .assigns, or an application is filed in proceedings under
Chapter  XIII of the Bankruptcy Act, in the Unjted States District Court, or in any
court for a receliver for eny of the mortgagors herein, or their heirs or assigns, all
principal on the debt for which this instrument is given as security shall be
irmediately due and payable without notice, and this mortgage shall be subject to
foreclosure in the manner provided for below in case of default.
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Said property is warranted free from all incumbrances and against any adverse claims, except as atated above.
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To Have And To Held the above granted property unto the said Mortgages, Mortgagee's successoms, heirs, and assigns for.
ever: and for the purpose of further securin the payment of said inde ness, the undarsigned g to pay all taxes or
assetsments when imposed legally upon said premises, and should default ba msde in the payment of same, the said Morigages
may st Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned sgrees to
keep the improvements on said real estate insured inst icss or damage by fire, lightning and tornade for the fair and
resconable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if dny, payabls to said Mortgiges,
as Mortgagee's interest may appesr, and to promptly deliver said policles, or any venewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as sbove specified, or fail to deliver said insurance policies to said Mort-
gagree, then the said Mortgagee, or assigns, may at Ig[nrtg'lgu'u option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of coﬂuting same; all smounts so expended
by aaid Mortgages for taxes, assessments or insurance, shall become a debt to smid Morigagee or aszigns, ndditional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default ba made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or asgigns in said pmpertﬁ become endangered by resson of the enforcement of
any priof Hen or incumbrance thereon, 50 as to endanger the debt hereby pecured, then in any one of said events, the whole
of said indebtedness hereby secured shall st once become due and payable, and this mortgage be subject to foreclosure as now’
provided by law in case of past due mortgages, and the snid Mortgagee, agenta or -assigns, shall be muthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing onca a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaDer published
in asid County and State, scil the same in lots or parcels or en masse as Mortgages, a ents or assigns deem best, in front of
the Court House door of said County, (or the divizion thereof} where said property is located, at pu lie outery, to the highest
bidder for cash, and spply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in ng insursnce, taxes, or other in:umbrlnce:,l with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall net have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersi
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned ifurther sgree to pay s reasonable attorney's fee to said Mortgagee or aasigny, for the foreclosurs
of this mortgage in ncery, should the same be 2o foreclosed, said Tes to be a part of the debt hereby seciired,

IN WITNESE WHEREOF the undersigned

have hereunto set ©OUr signature 5 and seal, this day of
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S  SHELBY COUNTY
o : .
1, the undersigned | , a Notary Public in and for said County, in sald Btate,
:1: hersby certify that Peggy -Iynn Sumerlin and hueband, Simon Smnerl;.n "'"':Tii_-i";'l!f::‘-
;: | ' Wi &y _"""’r;:\'
h ' - "y o ff-;,
B whose pame® 2T Signed to the fcregoing conveyance, and who are imown o me ackngwledged bk X this "_. 2\ -
5 that being informed of the contents of the conveyance they ugcuted the sams volu? qrily/on . 9&&1' =5
§ Given under my hand and official seal this 17th day » | / Are ‘.\ ‘ {:.(" EE :: :
# ' s 2/ /74 bouble, . .
-4 ' s 5 — == e — oL — e — e
'fl!.. F ) . 2} .} ) '-,._I“l_ ) . . “.'
‘? THE STATE « } E‘- A T R RN
‘.;If" COUNTY .r,“””“ nn""""'l"r
N | B . & Notary Public in and for said County, in sald State,
¥ hereby certify that |
: 1 whos¢ iame & of |
o a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
oy being informed of the contents of such conveyance, he, as such officer and with full authority, executed the samie voluntarily
for and as the sct of sald corporation.
": Given under my hand and cofficial seal, this the day of , 18
% :
f' ROV - - O weeey Notary Publle.
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