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'['IRTGA E—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA ? } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby |

Jerry W. Smitherman and wife, Judy B. Smitherman
(herwinafter called “Mortgagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama

Bauking Corporation

{hervinafter called “Mortgages”, whdtlur one or more), in the sum

yf =====—~=Porty-five Thousand and no/100--====—===—-—=—=osmomooommsmmmmmmmmmmm T Dollars
i$ 45,000.00 ), evidenced by their note of even date
=y

g

And Whereas, Mortgagors agreed, in incurring said indebtedness,
payment thereof.

euam THEREFORE. in consideration of the premises, said Mortgagors, JeTTY W. Smitherman and wife, Judy B.,

= A therman

:ndt all others executing
real wstste, situsted in Shelby

Lot 104, according to "Indian Highlands", Third Sector, as sh
Map Book 6 page 28 in the Probate Offlce of Shelby County, Alabama;

Shelby County, Alabama.

this morigage, do hereby grant, bargsin, sell and convey unto the Hoﬂannl the following described
County, State of Alabama, to-wit: "

own by map recorded in
being situated 1in

This 1is a cmnatruction loan

,wi' arranted free from all incumbrances a

-lt any adverse claims, except as stated -
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that this mortgage should be given to secure the prompt ..
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To Have Aud To Held the sbove granted property unto the said M agee, Mortgagee's sucressors, heirs, and assigns for-
gver; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
sausenarnants when imposed legally uppn premises, and shouid default be made in the payment of same, the said Mortgagee
may st Mortgagee's option pay off ths same; and to further secure said indebtedness, first above named undersigned to
keegy the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fair and
reanonable insurable value thereof, ini companies satisfactory to the Mortgagee, with loss, if any, paysble to said Mortgages,
- Hmrwr:fm': interest mi appear, and to promptly deliver said policies, or any renewal of said policies to said Morigagee,
and if undersigned fail to keep ssid property insured as above apecified, or {ail to deliver said insurance policies to said Mort-
gugee, then the sald Mortgagee, or mssigns, may at Hortngu': option insure said property for said sum, for Mortgsgea's
own benefit, the policy if collectad, to be credited on said indebtedness, less cost of collecting same; all gmounts so expended
by snid Morigagee for taxes, assessnents or insurance, shall become a debt to said Mortgagee or aasigns, additional to the
datbt bereby lfm:i;lly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

agee, or sasigns, and be at once dus and payable,

Upon condition, however, that If the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any smounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance o be hull and void; but should defauit be made in the payment of sny sum expended by the said Mortgagee or As-
sliigrs, or should said indebtedness heredby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
ur should the Interest of said Mortgugee or assigns in said propert become endangered by resson of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt Kmhy secured, then in any one of ssid events, the whole
of wald indebitednsss bereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in ease of past due mo 'ﬂ“‘ and the ssid Mortgagee, agents or sssigns, shall be authorized to take posses-
sion of the premises bereby conveyed, and with or without first tak possession, after giving twenty-one days’ notice, by pub-
lishing ones s week for three consecutive weeks, the time, place and terms of sale, by publication in some newipaper published
I said County and State, sell the same in lots or parcels or en masse as Mortgagee, sgents or assigns deem best, in front of
ive Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder Tor essh, and nfply the proceeds of the sale: First, to the expense of advertising, ulli'ng' and conveying, including a
ressonabis sttornsy’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
ey to expend, in r:ing insurance, taxes, or other incumbrances, with intsrest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'llr matured at the date of said sale, but no interest shall &
eullsetcd beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the sald Huﬂnrr and undersl
furiher agree that said Mortgagee, agents or assigns ma bid st said sale and purchase sald property, if the highest
therefor; and undersigned further agree to pay a reasonable attormey s fee to said Mortgagee or sassi for the foreclosute
of this mortgage in ncery, should the same be so foreclosed, Jee to be a part of the debt hereby secured. e

IN WITNESS WHEREOF the undersigned

i
Jerry W. Smitherman and wife, Judy B. Smitherman |
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hisve harsunto set oyy  signatureg and seal, sthis
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THE STATE ¢  Alabama
| “m Shelby COUNTY

1. the undersigned authority , & Notary Public in and for sald County, in said Btate,
heteby certify that Jerry W. Smitherman and wife, Judy B. Smitherman

whose Dame 8 areigned to the foregeing conveyance, and who  are known to me acknowledged before me on this day,

¥
thit betng Informed of the contents of the conveyance they executed the same voluntarily on the day the same bears dats,
" Givan under my hand and officisl seal this & day of . June ln , 19 85
“. ff#_:* APy NM Publie.
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THE STATE of } f/}f PRIl il o ﬂk’“ 12, S a7 5"7 |
| COUNTY e
I, _ & Notary Public in and for ssid County, in said State,
huraly enrtify that
whose name as of

u corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on this day that,
being tnformed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily

for and as the act of sald corporation.
CGliven under my hand and official seal, this the -V = Y day of . A9

—— meerrmerenmmneeeereney N OtAYY Public
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