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Shelby COUNTY) Page 876.
C 03900027 JUN1OR MORTGAGE
{Precomputad Intarest Loan)
This indenture |s made and entered into This 15th day of April o, 19 85 by and

botween William A. Lambeth & Vickie J. Lambeth, Husband & Wifwreinafter called "Mor tgagor®, whether
one or more) and UNIMORYGAGE CORPORATION OF ALA, an Alabama corporation lharelﬂifger called "Mortgagee'),
WHEREAS, William A. Lambeth & Vickie J. Lambeth, Husband & ¥s (are) justly Indepted to The

Mortgagee In the total amount of _Sixty-5ix Thousand,Seven Hundred Forty Five and 08/100 Dollarg
(% 5@4?4&08 ) as evidenced by that certaln promissory note of even date herewith, which bears intarest
as provided Therein and which has a final maturity date oOf Mav 1] 1994 .
(% 1]4fﬂjﬂ_fu] ot said total amount belng the princlpal amount,)

Now, theretore, In consideration of the premlses, and 1o securse +he payment of the total amount of tha
debt evidenced by sald note and any and all extensjons and renewals thareof, or of any part thereot, Including
all Interest payable on the principal amount of sald dabt and on any and all such extenslons and renewals (the
aggrogate amount of such debt and Intersest thereon, Iincluding aay oxtonsions and renewals and the Interest
thereon, is herelnafter collectively called "Debt") and The compliance with 211 the stipulations heraln con-
talned, the Mortgagor does hereby grant, bargain, sell and convay unto the Mortgagee, the following descr | bed

real estate, situated in Shelbv County, Alabama (said real estate being heralnafter
called "Real Estate"):

See Attached "Exhibit A"
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Together with ait the rights, privileges, tenements, appurtenances and tixtures appertalning ¥o The Real
Estate, all of which shall bs deemed Roal Estate and conveyed by this mortgage.

TJo have and To hold the Real Estate unto The Mortgagee, its successors and assigns forever, The Mortgagor
convenants with the Mortgagee that the Mertgagor is lawfully selzed In fee simple of the Real Estate and has a
good right to seil and convay the Real Estate as aforesald; that the Real Estate is free ot all encumbrances,
except as otherwlss set ftorth herein, and the Mortgagor will warrant and torever defend the title to the Real
Estate unto the Mortgegee, against the lawful clalms of all persons,

This mortgage is junior and subordinate To the following mortgage:

1, Mortgage from Donald Houston White and wife, Betty Sparks White To

City Federal Savings & Loan_ Assocliation dated 9-.19-77 and recorded

. Gy In Real Property Book 369 , at page 543 In the Probate Office
' of Shelby - County, Alabama,

Tha Maortgagor hereby puthorlzes +hg halder of any prior mortgage arcumbering the Real Estatz 10 dlscicse
to the Mortgagee the following tnformation: (1) the amount of indebtedness sgcured by such mortgage; (2} the
amount of such indebtedness that is unpaid; (3) whether any amount owed on such Indebtedness is or has besn in
arrears; {4} whether there is or has been any default with respect to such mortgage or the indebtedness Securaed
thereby; and (%) any other Information regarding such mortgage oOF tha indabTedness secured thereby which The
Mortgagee may request from time 1o time,

The Hortgagor expressly agrees that if default should be made in the payment of principal, Iintereast or any ~
othar sum payable under the tarms and provisions of the prior morfgage or mortgages listed above or any ofther
such prior mortgage, the Mortgagee may, but shall not be obligated to, cure such dofault, without notice TO
anycne, by paying whatever amounts may be due under the terms ot such prior mortgage so as 10 put the same in
good standing; and any and atll payments so made, together with interest therecn at the rate of 1-1/2% per month, -
shall be added to the Indebtadness sacured by this mortgage, Any such amount pald by Mortgagee, with interest
+heraon, shall ba immediately due and payable; and, 1f such amount is not pald in full lmmediataly by Mortgagor,
+hen, at the optlon of the Mortgagee, +hls mortgage shall be In defauld and subject to Immediate foreclosure In
all respects as provided by law and by the provisions hereot, | "

For the purpose of further securing the payment of *the Dabt, The Mortgagor agreoes to: (1) pay all fTaxes, -
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[é assessments, and other llens taking priority over thls mortgage {hereoinatter jointly called "Llens"), and if
-ﬁ dpfault |s mads In the payment ot the Liens, or any part thereof, the Mortgagea, at its option, may pay the 2,
) sama; (2) keap the Real Estate continucusly Insured, In such manner and wiTh such companies as may be satls- =
a tactory to the Mortgagee, agsinst loss by fire, vandalism, mallclous mischief and other periis usually covered
f% by a fire insurance policy with standard extanded coverage endorsement, and against such other hazards,
% casualties and contlngencies as may be required by the Mortgagee, with toss, if any, payable to the Mortgagse,

as |ts Interest may appear; such insurance Yo be in an amount at least squal to the full Insurable vaiue ot the

Improvements located on the Real Estate unless the Mortgagee agrees in writing that such insurance may be in a
lesser amount, The original insurance policy and all replacements therefor, shall be delivered to and held by
the Mortgagee untll the Debt is paid in fuil, Tha Insurance pollicy must provide that it may not be cancelesd
X +ithout the insurer glving at least fifteen days prior writfen notice of such cancellation to the Mortgages at
g the following address:

UniMortgage Corporation of Ala. 3940 Montclair Road Suite Zﬂl_ﬁl:[.z‘m‘i_.un_gham, A1j§_213
N Subject to the rights, It any, of the holder of any prlor meortgage set forth abaove, the Mortgagor hereby assigns
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and pledges to the Mortgages as further securlty for the payment of the Debt each and every policy of hazard
Insurance now o hereafter In effect which insures said improvements, or any part thereot, togother with ail the
right, title and Inforest of the Mortgagor In and +o each and every such pollicy, incivdlng but not limited To
all of the Mortgagor'!s right, +itle and Interast In and to any premiums paid on such hazard insurance, including
S ail rights to refurn premiums. [t The Mortgagor falls to keep the Real Estate insured as spec|flied above then,
Y at the election of The Mortgagee and without notlce to any person, the Mortgagea may declare the entire DebT due
by and payable and thlis mortgage subject to foreclosura, and this mortgage may be foreclosed as hereinafter
. provided; and, regardiess of whether the Mortgagee declares the entire Debt due and payable and This mortgage
" subject to tforeclosure, tThe Mortgages may, bu¥ shall! not be obllgated to, Insura the Real Estate for its full
insurable valus (or for such lesser amount as the Mortgagee may wish} agalnst such risks of loss, tor If5 oOwn
| benefit, the proceeds from such iInsurance (less the cost of coliecting same), It coliected, to Do credited
LS agalnst the Debt, or, at the electlion ot The Mortgagee, such proceeds may be used in repalring or reconstructing

the improvements located on the Real Estate. All amounts spent by the Mortgagea tor insuranca or ftor tThe
R payment of Llens shall become a debT due by the Mortgagor and at once payable, w1 thout demand upon or notlce to
h: the Mortgager, end shall be secured by the llen of this mortgage, and shall bear interast trom date ot payment
ﬂﬁ by the Mortgagea until pald at +he rate of 1-1/2% per month,
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SubJect to the rights, if any, of the holder of any prior mortgage sef forth above, the Mor¥gagor haraby
asslgns and pledges to the Mortgages &5 further securlty for the payment of the Debt the following described
property, rights, clalms, reats, protits, lssues and revenues:

t. ali rents, profits, issues, and revenues of the Real Estate from time to tIme accruing, whather under
leases or tenancles now existing or hereafer created, reserving to the Mortgagor, so long as the Mortgagor is
not in default hersundsr, the rlght to recalve and retaln such rents, profits, lssuves and revenues;

2. all judgments, awards of damages and setti{ements hareafter made resulting from condemnatlon proceed-
Ings or the taking of the Real Estate, or any part thereof, under The power of eminent domain, or for any demage
(whather caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rligh¥s appur=
tenant therato, including any awerd for change of grade of streets, and all payments made for the voluntary sale
of the Real Estate, or any part thereot, in lieu of the exercise of the power of eminent domain, The Mortgagee
s hereby authorlzed on behalf of, and In the name of, the Morfgagor to execute and deliver valid acquittances
for, and appeal froem, any such judgments or awards, The Mortgagee may apply all such sums 50 received, or any
part thereof, after the payment of all the Mortgagea's expenses, Including court costs and attorneys' fees, on
the Debt In such manner as the Mortgagee alects, or, at the Mortgagee's optlon, the sntire amount or any parf
thereof so recelved may be released or may be used 1o rebulild, repair or restore any or all of the Improvements
located on the Real Estate,

The Mortgagor agrees to take goed care of the Real Estate and al] improvements located therecn and not to
commit or permlt any waste thereon, and at all times to maintain such improvements In 85 good condition as They
now are, reasonable wesr and Tear excepted,

Notwithstanding sny other provisions of this mortgage or tThe note svidencing ths Debt, the Debt shall
bacome immedlately due and payabiae, at the option of the Mortgagee, upon the conveyance of the Real| Estate, oOr
any part thereof or eny interest therein,

The Mortgagor agrees that no delay or failure of Tthe Mortgagee to exercise any option to declare the Debt
due and payable shall be deemed & walver of +he Mortgagee'!s right to exercise such option, either as To any past
or present default, and |t Is agreed that no Terms or cond ltiens contalned in this mortgage may be walved, ai-
tered or changed axcept by a wriften instrument signed by the Mortgagor and signed on behalt ot the Mortgagee by
one of its oftlcers, '

After default on the part of the Mortgagor, the Mortgages, upon bill flled or other propsr legal procesd-
ing belng commenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent
court, without notlce tfo any party, of & receiver for the rents, issues and profits of the Real Estate, with
power 1o lease and control the Renal Estate, and with such other powers as may ba doemed necessary, :

Upon condifion, however, that if the Mortgager pays the Debt (which Debt Includes the Indebtedness
evidenced by the promissory note referred to hareinbefore and any and all sxtenslons and renewsa|s therecf and
all Interast on sald indebtedness and on any and all such extenslons and renewais) and reimburses the Mortgagee
for any amounts the Mortgagee has pald In payment of Liens or Insurance premiums, and intersst thereon, and
fulfilis all of its cbligations under thls mortgage, thls conveyance shal! be null and vold, But f: {1} an
warranty or reprasentation made In this mortgage (s breached or proves false in any materlal respect; (2
dafault !s made In the due performance of any covenant or agreemant of the Mortgager under this mortgage (3)
defaplt Is mads in the payment to the Mortgagee of any sum pald by the Mortgagee under the authority of any
provision of this mortgage; (4) the Debt, or any part thereof, remalns unpaid at maturity; (3) the interest of.
the Mortgagee In the Real Estate bacomes endangered by reason of tThe anforcement of any prior lien or encun=
brance thereon; (6) any statement of lien is flled against the Real Estate, or any part thereof, undar;fhp
ctatutes of Alabama retating to the llens of mechanics and materiaimen (without regard +o the existsnce or
nonex|stence of tha debt or the ilen on which such statement s based); (7) any law Is passed Imposing or
authorizing the imposition of any specitic tox upon thls mortgage or the Debt or permitting or authorlizing the
deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, llen or
assessment upon fthe Real Estata shall bs chargeable against the owner of this mortgage; (8) any of the stlpu-
lations contalned In this mortgage Is declared invalid or inoperative by any court of competent jurlsdiction;
(9) a defsult or event of defsult occurs under any prior mortgage; or (10} Mortgagor, or any of them (a) :hal{i
apply for or consent to the appointment of a recelver, trustee or | iquidator thereof or of the Real Estate or of
all or a substantlal part ot such Mortgagor!s assets, (b) be sdjudicated a bankrupt or insclvent or tlle &
voluntary petitlon In bankruptcy, (c} fail, or admit In writlng such Mortgagor's tnabliity generally to pay such -
Mortgagor's debts es they come due, {(d} make a general assignment for ths benefit of creditors, (e) file a8’
petition or an answer seaking reorganization of an arcrangement with creditors or Tteking adventage of any
incolvancy law, or (f) flla an Answar admitting tha matarial nailegations of, or consent to, or default In
answering, a patition filed against such Mortagor in any bankruptcy reorganization or Insolvency proceadings; or
{11) an ordar for reilef or other judgment of decrog shall be entered by any court ot competent Jurisdlction, .
epproving a petition seeking liquidation or reorganization of the Mortgagor, of any of them 1f more than one, Or
eppolnting a recelver, trustee or i iquidator of any Mortgagor or of the Real Estate or of all or a substenvial
part of the assats of any Mortgagor; fthen, upon the happening of any one8 O KOre of sald events, at the option
of the Mortgagee, the unpaid balance of tha Debt (which includes principal 'and accrued interest) shall at once
becoms due and payable and this mortgage shall be subject to foreclosure and mey ba toreclosed as now provided
by law in case of past-due mortgages; and the Mortgagee shall be authorized to taka possession of the Real .
Estate and, atter giving at least twanty-one days notice of the time, piace and terms of sale by publlcation -
once & week for three consecufive weeks In some nawspapar publ ishad in the county in which the Real Estate Is
located, to sell *he Real Estate in front of the courthouss door of sald county, &t public outery, to the
highest bldder for cash, and to apply the proceeds of sald sale as follows; flrst, To the expense of adver-
tising, sellling and conveying the Real Estate and forsclosing this mortgage, including & reasonable attornay's
fees (provided, however, that such attorney's fees shall not excead 15¢ of the unpald Debt after dafault and
reforral to an sttorney not s salaried empioyee of the Mortgagee and no such attorney's fee shall bs collectible
if the orlginal principal amount or the original zmount financed does not sxcasd 3$300); second, to the payment
of any amounts that have been spent, or that |+ may then be necesssry to spand, in paying Insurance premium
Llens or other encumbrances, with Interest thereon; third, to the payment in full of the balance of the Dbt
(which inciudes principal and accrued interest) whether the same shall or shall not have fuily matured at the
date of said sale, but no Interest shall be col lected beyond the day of sale; and, fourth, the balance, |t any,
to ba paid to the party or parties appearing of record fo be the owner of the Real Estata at tThe Time of the
sale, after deducting The cost of ascertaining who Is such owner. The Mortgagor agrees that the Mortgagea may
bid at any sale had under the Terms of this mortgaga and may purchase the Real Estate I|f the hlighest bldder
therefor., At the foreclosure sale fthe Real Estate may be offered for sale and sold a5 a whole without first
offering I+ in sny other manner or It may he offsred for sale and sol!d In any other manner the Mortgagee may
alect,

The Mortgagor agrees to pay all costs, including reasonable aftorney's fees {not exceeding 15% of the
unpaid Debt after default and referral to an attornay not a salarled employee of the Mortgages; provided,
howevar , that no such atterney's fees shall be colloctible if the origlnz!l principal amount or original amount
fInanced does not exceed $300) Incurred by the Mortgages in collecting or securing or attempting 70 collect or
sacurs the Debt, or any part thereof, or in defending or atempting to detend the priority of this mortgage
against any (len or encumbrance on the Real Estate, unless This mortgage 15 herein expressly made subject Yo any
cuch |len or encumbrance: and/or all costs incurred in the foreclosure ot this mortgage, eithar under tThe powar
of sale contained hereln, or by virtue of the decree of any court of competent jurisdiction, The full amount of
such costs Incurred by the Mortgagee shall be 2 part ot the Debt and shall be sacured by this mortgage, The
purchaser at any such sale shall ba under no obligation t¢ see %10 The proper application of the of the purchase
money, In the event of a sale hereundar, the Mortgagee, or the owner of tha Dobt and mortgage, or auctioneer,
shall execute FTo the purchaser, for and in The name of the Mortgagor, a good and sutticient deed to the Real
Estata,

Plural or singuliar words used hereln to designate the undersigned shall be construsd to refer 1o the maker
or makers of this mortgage, whether one or more natural persons, corporations, aseociations, partnerships or
other entities. All covenants end agreements herein made by the undersigned shali bind the helrs, personal
reprasentatives, successors and assigns of the undersigned; and avery optlon, right and priviltege hereln
reserved or secured to the Mortgagee shall inure to The penefit of the Mortgagee's successors and assigns.




In witness whereat, The undersigned Mortgagor has (have) executed ftThis instrumant on the date first
wr itten abova, . /
/ ~
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ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALADBAMA;}
Shelby COUNTY)

}, the undersigned authority, in and for sald county in said state, hereby certify that William A. Lambe:
& Vickie J. Lambeth, Husband &Wife, whose name(s) Is (are}) signed to the foregoing instrument, and who
is (ara) known to me, acknowledged before me on thils day that, being Informed of the contents of said instru-
ment,t hey executed the same voluntarily on the day the same bears date,
Given under my hand and official seal, this 15th day of _April

19 85

o

This instrument prepared by %M Q:—_QM_ R

SUSAN C. O'NEAL Notary Public
Unitdorigage Corp. of Ala, My commission expires:

L.
'

. 3940 Montclair Rd., Suite 201 — — : : ;:"'-,_
“o N Birmingham, Alsbama 35213 NOTARY MUST AFFIX SEAL SO P Y
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S STATE OF ALABAMA _

COUNTY)

I, the undersigned authority, in and for said county in sald state, hereby certlfy that
, whosa name as o
of » B corporation, is signed to the foregoing instrument, aﬁh who 1s
* known to.me, acknowledged before me on this day that, being informed of the contents of sald Instrumeat, he as
such officer, and with full authority, executed the same voluntarlly for and as the act of sald corporation,
Given under my hand and officlal seal this day of , 19

—

il il

Notary Publlic
My commission sxpires

NOTARY MUST AFFIX SEAL
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"EXHIBIT A"

Commence at the NE corner of the NE 1/4 of the SE 1/4 of Section 28,
Township 20 South, Range 4 West, Shelby County, Alabama, thence run

west along the North 1/4-1/4 line a distance of 1331.0 feet: thence

run South 57 degrees 00 minutes West a distance of 340.0 feet to the
Southeasterly right of way of Shades Crest Road, being marked bv an

jron pin. Thence run South 24 degrees 08 minutes West a distance of

140.0 feat to an iron pin and the point of beginning, thence continue

iagt course a distance of 60.0 feet, thence run South 23 degrees 52 minutes
West along said right of way a distance of 200.0 feet: thence run South

49 degrees 38 minuteg East a distance of 1089 feet to an iron pin, thence
run North 23 degrees 51 minutes 08 seconds East a distance of 361.8 feet
to an iron pin, thence run North 54 degrees 52 minutes West a distance

of 1063.5 feet to the point of beginning. Less and except any part of
subject property lying within a public right of way. Situated in Shelbv
County, Alabama.

alkfa
27173 South Shades Crest Road
Birmingham, A1 35023
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