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MORTGAGE FORM 971 Rev. Serr 195“'.-"

The State of Alabama

Shelby

BRINTED AMD FOR SALE BY MINLATS B Bun BIRMIMNGHAM

i.
County. [

'HIS INDENTURE, made and entered into this 20th day of February, 1985

by and between

pathway Homes, Inc., an Alabama Corporation

parties of the first part, hereinafter referred to as mortgagor, and

Guaranty rFederal Savings & Loan Association

party of the second part, hereinafter referred to as mortgagee,

MWitnenneth: | !

- - —— e m——

WHEREAS, the said mortgagor 1s
justly indebted to the party of the second part in the principal sum of

Fifty Thousand Two Hundred and no/100 Dollars o
as evidenced by note bearing even date herewith, payable as follows: : _ e
!
: Payable upon demand, but not later than 180 days from the date i
! hereck. Phis mortgage shall also secure any renewals or
] extensions of said indebtedness or any part thereof, However,
o this mortgage shall not exceed $50,200.00 |
LA |
LD
D ke
' ‘=
o
gun. )
I'N
Z "‘:w?t'rm iterest thereon from date hereof at the rate of .. % .. per centum per annum, as evidenced by separate interest notes,
| - NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of sald indebted- '
lﬁ%s and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grast, bargain, sell, alien, :

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated *

in the town ﬂf..-_,--,_-.__,_, s timmeamanar R LELLEE ---.Cﬂunl’}f EIE...S]lﬂlh.}_r____“____,,_________‘___,____________“_“_______. State Df hlabma, tﬂ'“"it: i:
I,

Legal description as listed on attached Exhibit A L
The proceeds ¢f this loan have been applied on the purchase price L

of the property described herein, conveyed to mortgagor |

simultaneously herewithn,

*a variable interest rate as stated on said note,.
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Together with all the rights, privileges, tenements, and & enances thereunto belonging or in any wise a aining, including screen
windows and doors, gas, steam, electric and other heatin ?mﬁn: and cooking & ﬂlihi elevators, ice es, plumbing "’5 other |
fixtures appertaining to the said premises, all of which s lli:e deemed realty conveyed by this morigage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mnrtﬁ:giu, its successors and assigns forever.
And the undersi covenant with the mortgagee that the undersigned are lawfully seized ee simple of said premises and have
good fight to sell and convey the same as aforesaid; that the said premises are free of a1l incumbrances and the undersigned will was-

u]::t and forever defend the litle to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree o pay all taxes, assess- |
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should default be made in the .
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first |
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may be saticfactory to the mortgagee, for at least $....coooeo oo agalust loss by fireand §.... . |
pgainst loss by tormado, with loss, if m:r, lﬁa}rﬂﬁe to said mortgagee, as its interest may appear, and if the undersigned fail to keep

said property insured as above specified, then the mortgagee may, at its option, insure sai ﬁpﬂt for its insurable value against .
joss by tire and tomado, for its own benefit, the pmcee%!s from such insurance, if collected to :-.w;ited on the indebtedness secured

by this thortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or re:nmhu:tinﬁltha
nremises: all amounts so expended by said mortgagee for insurance, or for the payment of taxes, sssessments, or any other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness hereby specielly secured, an shall be secured by the lien of this mortgage, and shall bear interest Irom date of payment
by said mortgages, and at the electon of the mortgagee, and without notice to any . the mortgagee may declare the en ﬁ -

debtedness secured by this mortgage due and payngle, and this mortzage subject to foreclosure, and samo may be foreclosed, as here- -
inafter provided.

The undersigned agree to take good t.'::l.l'! of the premises above described, and not to commit or permit any waste therean, and to |

I:ecp:.tgsmaupﬂnd.mdltaﬂums to mn.intninthusmuinugmdcondlﬂnnuthcrmwm.rmblewwuﬂteunhm r
excepted.

The undersigned that no del fathare of the to exercise an pﬁontudecluethumﬁtyufmydcbtmad
by this mortgage, shall be taken nnl? d::ge:lﬂu & wﬂgcr of ?t:r:ilgﬁe:n excrcise Iu:m.*. gptiuu or to declare such forfeiture, either as to
any past or present default, and it is further a that no terms or conditions contained in this mmm be waived, altered or
changed except a8 evidenced in writing, signed by the undersigned, and by tha mortgagee, by en of flcer '

After default on the part of the the mortgagee shall, n bill filed or other r Jegal proceedings com-
menccdnfur‘ I:Ke fmaclnr;}re :I ?ﬁu :mrtgag?rﬁlﬁ:iﬂ;l, as & ;Entl:a: of ri:m, to the a ﬁ any competent court % ~

tment
without notice to any . of a recelver of the rents, lssues and profits of sald pr , which power to loase and control
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mnrt?ngnr pays said note and any renewals or extensions thereof, and ull other
{ndebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have exﬁnded in payment of taxes and |
{nsurance or other lena, and interest thereon, and shall do and perform all other acts and things here agreed to be done, this con- |
veyance to ba null and void; but should default be made in the payment of any sum expended by the said mortgagee under the .
suthority of any of the provisions of this mortgage, or should saiﬁnindehtedness ereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at_maturity, or should the interest of said murtga%]: in said pro be-
came endangered by reason of the enforcement of any prior lien or encumbrance thereon, 5o as to en er debt heyeby secured, |
or should m]: law, either Federal or State, be passed imposing or authorizing the imposition of any s ¢ tax upon this murlg:hgj: -
b

e e = mm——— = =

..)

or the debt by secured, or permitting or suthorizing the deduction of any such tax from the principal or interest secured b
mortgage, or by virtue of which any tax or assessment upon the mnﬂ&a;ﬁ premises shall be chargeable against the owner o sajd
mortgage, or should at any time any of the stipulations contained in this mort nge be declared invalid or inoperative by any court |
of competent jutisdiction, then, in any one of said events, the whole of the indebtedness hereby or any portion or part of |
same a5 may not at said date have been paid, with interest thereon, shall at once become due and plylbie at the option of said mort=
ﬁ;gee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
mortgagee shall be authorized to take possession of the premises hereby conveved, and after giving twenty-one days notice Eﬁ |
publication once & week for three consecutive weeks, of the time, place terms of sale, by d];\bliutiun in some “E“E,lm dpuhh:h i
in the County wherein said prc;R:rtr is located, to sell the same in front of the Courthouse r of the County wherein said property

is located, at public outcry, to highest bidder for cash, and app‘ﬂr the proceeds of said sale: First, to the nse of advnrtisil;g,
() t ¥

J

23 aace

selling and con g, in::fuding 6 reasonable attorney’s fee: second, to the payment of any amounts that may heve been
or that may then be necessary to expend, in paying insurance, taxes and other incumbrances, with ipnterest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, i any, to be tuzned over to the mort-
gagor.

| And the undersigned further apree that said mnrtgnﬁee. its successors, or ns:‘iigns. may bid at any sale had under the terms of this

mortgage, and purchase sald property, if the highest bidder therefor; and the undersign further & to pay a reasonable attorneys
fee to said m ee, its successors or assigns, for the foreclosure of this murtg';ge. cither under the power of sale contained hereln,
or by virtue of decree of any court of competent jurisdiction, sald fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase monsy.

In the event of a sale hereunder, the mortgagee, or owner of the debt and muﬂﬁﬁgu, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned s good and sufficlent deed to the property sold.

The undersigned lf:le that the debt hereby secured shall at once become duve and payable and this mﬂrtﬂlt subject to fore-
closure as herein . at the option of the holder hereof, whan and if any statement of lien is filed under the statutes of Ala-
bama relating to Hens of mechanies and materislmen, without regard to form and contents of such statement, snd without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Ploral or singular words used herein to designats the undersigned, the partics of the first pat, shall be construed to refer to the
‘maker or makers of this mortgaye, whether one or mors persons, or & corporation; and all covenants and agreements herein made !
" by the undersigned shall hind helrs, personal representatives, successors and assigns of the undersi . and svery option, right

and privilege berein reserved or secured to the mortgagee, shall inure to the benefit of its successors pasigns.

IN WITNESS WHEREOF, Pathway Homes, Inc. has caused this
instrument to be executed for and as its act by David J. Davis,
its President, on this the 20th day of February,1985.

1N TESTIMONY SWHEREOT, the undersigned have hereunto set their hands snd sesls, on this the day and year first above

“’Tittf'l'.l. i
' |
PATHWAY HOMES, INC. ;
Witnesses! ny Q ‘ 1
e IRt I A SO UPP . {Seal)
AR fts Predident
VT PP LR SRt T {Seal)
................................................................................................ -— _(Serl)
_ . _ e evewccee-sammat wteemepsmemaset st aem: rormreeabotanRITE §iRSERESRSSS {Seal)
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i; STATE OF ALABAMA,

COUNTY. I the undersigned authority, in and for caid

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, belng in-

formed of the contents of the conveyance, they executed the same voluntarily on the day the same

Given under my hand and official seal, this

bears date.

"  Notary Publie

—r—

" STATE OF ALABAMA,
COUNTY. 1, the undersigned authority, in and

|' on this day came before me the within named

known to me to be the wife of the within named
who, being examined separate and a{part from the husband touching her
signed the same of her own free wil

In Witness Whereof, I hove hereunto set my hand and official seal, this

signature to the

for said County, in said State, hereby certify that

within conveyance acknowledged that she [
and gecord, without fear, constraints or threats on the part of

p——

County, in said State, herehy certify that ‘
|
i
f

the husband.

Notary Public.

' STATE OF ALABAMA,
' COUNTY. I, the undersigned authority,

|1. on this day came before me the within named
|-
. known to me to be the wife of the within named

who, being examined separate and :lpm from the
. signed the same of her own free will and

_ In Witness Whereof, I have hereunto set my hand and official seal, this

accord, without fear, constraints or threats on

husband touching her si ture to the within
thout g ks or thre: the part of the

in and for said County, in said State, hereby certify th“_:'.

3

conveyance, acknowledged that she
hushand.

Notary Public.

ot

STATE OF ALABAMA,

. whose name Is signed to the foregoing conveyance, and who is known to

i

COUNTY, I, the undersigned authority, in and for said County,'fn said State, borsby certify that

me ul:nuwledﬁnad before me ou this day that, being in-

formed of the contents of the conveyance, . _he executed the same vﬂfuntmil}f on the day the ssme bears date. ’.
Given under my hand and official seal, this i
| :
""""""""""""""" Notary Poblic.
= — e
TJ?'P OF ALABAMA,
errerson . COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify thal
David J. Davis r

whnse; name as President of the Pathway lHomes, Inc.

and who is known to me,

a corporation, is ed to the foregoing conveyance,
o sign O Ore I e as aod with full suthority,

formed of the contents of the conveyance, he, as such officer,
act of said corporstion.

Given under my hand and official seal, this 20th day of February,

cknowledged before me on
1 Wmmhdtbammluntuﬂy{or

L,

this day that, being in- {ﬂ
and

1985.

, |
g Notary Poblic,
e — ————— t———
PHIS INSTRUMENT PREPARED BY: DOUGLAS ROGERS, Attorney at Law !
1920 Mayfailr Drive |
Birmingham, Alabama 35209 ﬁ
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"EXHIRIT A

A ppr-=l of 131~ located in the SE /& of the ST 1/& anc the N% 1/6 of
SE 1/4 of Section 3, Township 21 South, Range 3 West, known or to be
nown as Lot 12, Block 2, of Bermua Hills - 2n~ Sector, -4th Addition,
mare particularly described as followrs: /B 9 LAG6E 773

Commenre at the most southerly corner of Lot 11, Block 6, Permidda
Hills 2nd Sector 2nd Addition, as recorded in Map Book 93, Page 29, In
the Dffire of the Judre of Prohate, Shelhv County, Alabama; thence
in a southwesterly direction alons the projection of the southeasterly
line of said lot 1!, a distance of 80.07 feet, to a point on the
southwesterly R/¥ line of a Southern Natural Gas Company Risht of
Way: thence %9 degrees 38 minutes 45 seconds right, in & northwesterly
direction along said R/ line a distance of 873.35 feet; thence 39
derees 3% minutes 44 seconds left in a southwesterly Airaction, a
distance of 1.79 feet; thence 90 degrees right In a northwesterly
dirsction, a distance of 228,65 feet to the noint of berinning; thence
continue along last described course, a distance of 156.00 teet; thence
101 degrees 2% :aimutes 38 seconds leftin a southwesterly direction, a
distance 0f 86,070 feet: thence 81 degrees 13 minutes 93 seconds left in
a southrwesterlv Adirection, a distance of 13329 feet 10 2 point on &
curve having a radius of 228.32 feet, last descrided course heing radial
to said curve; thence In a northeasterly Airection alonr sald curve to
the right, a distance of 19.74% feet to end of said curve; thence In a
nartheastarly direction along a line tangent 1o said ~urve, a distance of
67,00 feet to the noint of beginning,
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