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MORTGAGE -

THISMORTGAGE _( Sﬂﬂum}' Instrument™) is given on May .31 2
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198.3... Th:.grhnmns LCov Ke Golvin, Jr. and wife, Brenda W, Colvin: . ...

“Borrower"). This Security Instrument is gnren m‘
SGUTHTRUST HDRTG& E CORP RATI DN Ciermesmenras whmh“ﬂrgmlzcdmm“s

uudcr lhe lau.s ui: t hE SLAaLe. Of .D%l.ﬂﬂﬂ.rﬁ .» and whm:: addr:ss I8 +oeesrceemecemveenmrssraommsosasrenrnssavensranere
L2390, ﬂf.fir:.a _Park. Jxive,. . Birmi .ha.m... Alabama.. 3.5.2..5. .............................. (*'Lender™).
Burmwer owes Lender the principal sumof .....Thirx LI:.EJ.-H.E. .Thousand and no ng/100-—-~~- e unmenn

----------------------------- .. Dollars (U.S.$..32..000..00......). This debt ls:vlden:ed by Borrower"s note
| ddtcd lhv: sarme date as thls Socunty Instrumcnl {"Note™), which provides fm' monthly payments, with the full debt, if not
paid earlier, due and payable on . VLYY US0PSR ) N OV O This Security Instrument
secures to Lender: (a) the rcpa}'m:nt ﬂf th: debt evidenced by the Note, with interest, and ali renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this .
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ........ S.h.ﬁ.l.]?.}! ........................... County, Alabama: -

Lot 39, according td the survey of Meadow Brook,
12th Sector, as recorded Iin Map Book 9, Page 27,
in the Probate Office of Shelby County, Alabama.

Subject to:

o l. Taxes for the year 1985 are a lien, but not due and
E payable until October 1, 1985.
w 2, Building setback line of 315 feet reserved from Woodline
E? Way and Harvest Ridge Lane as shown by recorded plat. AR
— 3. Restrictions, covenants and conditions as shown by
) instrument recorded in Misc. Book 58 Page 486 in
- Probate Office.
’ 4. Easement to Alabama Power Company as shown by instrument
rf;: recorded in Real 5 Page 155 in Probate Court.
& 5. Agreement with Alabama Power Company as to underground
cables as shown by instrument recorded in Real 7
Page 833 and covenants pertaining thereto, recorded
in Real 7 Page 830 in Probate Office.

6. Title to all minerals within and underlying the premiaea.
together with all mining rights, and other rights,
privileges and immunities relating thereto, including
rights conveyed in Deed Book 79 Page 287 in Probate
Cffice.

which has the addressof ........ 5.35..5....H.&r.w.&.a.tig.ﬂ.:li.dge,.‘.Lﬂllﬂ...“............... ...........B.i.::min.{gt._l'llam. ..................... .
\reet ity
Alubama ........ 3528 e, (“Property Address”);
[Zip Code|

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and ali easements, nghts, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (0 any
cucuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited variations by jurisdiction (o constitute a uniform security instrument covering real property.
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EstiorCovesasts Borrower and Lepder coveniant and agree as tallows:

1. Invment of Principal and Interest: PPrepayment and Late Charges,  Borrower shall promptly pay when due
Uie prinaapal of and imntesest on the debt evdenced by the Note and any prepayment snd Jate charges due under the Note.

3. Funds for Taxes and Insurance,  Subject to appheable liw o 1o a written wainer by Lender, Borrower shall pay
for L ender o the day menthiy pos ments are due under the Nate, until the Note s pd o full, @ sum ("Funds™) equal 10
chie et of, (a) yeanly tases and assesstents which may atiaim priorty over this Security Instrument, (b) yearly
(caschald payinents or ground cenis on the Praperty, oy, () yearly hazard msurance premiums; and {d) yearly
molLzsge insurance premieos, iF any. These Hems are called “escrow atems.” Lender may estimate the Funds due on the
Bosas of cutrent dasta and reasonabie estimates of future escrow atems,

| e unds shadl be lreld i an institution the deposits or accounts of which are insured or puaranteed by a federal or
tate speny tneluding Lender if Lender is such an institation). Lender shatl apply the Funds to pay the escrow irems.
bender nas not charge Tor holding and applying the Funds, analyzing the account or verifying the escrow stems, unless
Lender pass Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shadi be paid on e Funds. Unless an agreement s made or applicable law
Leqquires anterest 1o be paid, 1ender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
Jidl pive 10 Borrower, without charge, an annual aceounting of the Funds showing ¢redity and debits to the Funds and the
purpase for which each dehin 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secenty lnstrument.

11 the amount of thie tunds held by Lender, 1wgether with the future monthly payments of Funds payable prior to
the due dates of the escrow nems., shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repad to Borrower or credited to Borrower on monthly payments of Funds. If the
amaunt of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Lpon puyment o {ull of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lender. 11 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Secunty Instrument.

3. Application of Payments. Unless applicable fuw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to Jate charges due under the Note; second, 10 prepayment charges due under the
Noite; thied, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions atinbutable to the
IProperty which may attwn priorily over this Secority Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obhgations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
puy thent on 1ime direcily o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be poid under tns parapraph., I Borrower muakes these payments directly, Borrower shall promptly Turaish 1o Lender
recerpiy evidencing the payinenis.

Horrower shall promptly discharge any lien which has priorily over this Security Instrument untess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good
[sith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; a1 (¢) secures from the holder of the hien an
agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 10 a Hen which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days
of the giving of notice. -

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any ather hazards for which Lender
requires msurance. This insutrance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasanably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender, Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. M the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Praperty. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day penod will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pusipune the due date of the monthly payments referred to 1o paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Securnity
lustrument immediately priorc to the acquisiion. .

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioraic or commit waste. If this Security Instrument 1s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the icasehold and
fee tiie shall not merge unless Lender agrees to the nerger 1n writing,

7. Protection of Lender’s Rights in the Uroperty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in rhis Security hustrument, ot there is a legal proceeding that may significantly affect
Lender's rights in the Froperiy (such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or
repulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender’s nghts
m the Property. Lender's actions may include paying any sums secured by a lien which bas priority over this Security
Lusirument, appearing it court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender niay take action under ths paragraph 7, Lender docs not have 10 do so.

Any amounts dibunsed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by tius
Secustty Instrument. Uitiess Bovcoswer snd Lender agree to other terms of payment, these amounts shall bear interest from

e date of disburscment at the Note rate and shall be pavable. with interest, upon notice from Lender to Borrower
Feguesting paysment.
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It Lender fequired morigage INSUrance as condition of making the loan secured by this Secunty Instrument,
Bocrower shall pay the premiuiy required 10 maintain the insurance in effect until such time as the requirement for the
eatiutce Tecminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. knspection. lender or ity agent may make reasonable entrics upon and inspections of the Property. Lender
shadl gise Borrower notice at the ume of or prior 1o an inspection specilyimg reasonable cause for the inspection.

9. Condemnation. The proceeds of uny award or cluim for damages, direct or consequential, in connection with
s condemnation or ather 1aking of any part of the Property, or for conveyance 1n lieu of condemnation, are hereby
assigned aid shall be pand to l.ender.

In (he event of w tutst tuking of the Propeny, the proceeds shall be applied 10 the sums secured by this Securiry
Lretrwiment. whether or not then due, with any ¢xcess paid to Borrower. [n the event of a partial 1aking of the Property.
anless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument <hall be reduced by
he amant of 1he proceeds muluphied by the following fraction: {a) the total amount of the sums secured immediately
hetore the takmg, divided by (b) the tair market value of the Property immediately before the taking. Any balance shall be
pand ta Borrower,

1§ the Property is abanduned by Borrower, or if, after notiee by Lender to Borrower that the condemnor ofiers ju
make an award or seitle a claim for damages, Borrower tails to respond 1o Lender within 30 days after the date the natice 15 -
wrven, Lender is authorized to collect and apply the proceeds, at its opiton, sither 10 restoration or repair of the Property of
1o the sums secured by this Securify Instrument, whether or not then due.

Uuless Lender and Borrower otherwise agree in wriitog, any application of proceeds (o principal shall not eatend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender INot a Vvaiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security lustrument granted by Lender 1o any successor n
iterest of Horrower shall not aperate to release the iability of the original Borrower or Borrower's successors in interest.
1 ender shall not be required 1o commence proceedings dgamst anmy SUCCessor in interest or refuse to extend ume for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Barrower’s Successors in interest. Any forbearance by Lender in exercising any right or remedy
Jhall not be u waiver of or preclude the exercise of any nght or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
thus Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject o the provisions
of puragraph 17. Borrower’s covenunts und agreements shatl be joint and several. Any Borrower who co-sgns Lhis Securily
[patrument but does not cxcctte the Note: (a) is co-signing this Security Instrument only 1o mortgage. grant and convey

"Il Burrower™s interest i the Property under the terms of this Security Instrument: (b) s nu personally obligated Lo pay

(he suins secured by this Security fnstrument; and {¢) agrees that Lender und any other Borrower may agree (o eatend,
modify. torbear or make any secommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower s ¢onseit. ,

12. Loan Charges. 11 the loan secured by this Securny lastrument is subject to a law which sets maximunt loan
charges, and that Taw s dinally interpreted »o thut the interest or other loan charges collecied oF to be collected n
comnection with the loan eaceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount
neceysary 1 reduce the charge to the peemitted linit; and (b) any sums already collected from Borrower whacl excerded
pernnitted Jimts will be retunded to Horrower. Lender may choose 1o make rhis refund by reducing the principal owed
ander the Note or by making a direct payme 1o Borrower. 1§ a refund reduces principal, the reduction will be tresiedd as o
pacal prepayment without any prepayment charge under the INote.

13. Legislation Affecting Lender’s Rights, I enactment or expiration of applicable Taws has the etfeet of
rendering any provasion of the Note or this Security Instrument unenforeeable according to its terms, Lender. ar s AP,
nay require immediate payment m full oF all sums wecured by this Security Instrument and may v oke any reaiedics
perititted by paragraph 1911 Lender excrotses this option, Lender shall tuke the steps spectfied i the second paragraph af
paragraph 17. J

14, Notices. A notice 1o Borrower provided for in this Security Instrument shall be gsven hy delivering st or by
mathig it by first class muil uidess applicable law reguires use of another method. The notice shall be directed 1o tie
Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender ~hall be piven by
ot o lass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any potice
oron ided far in this Secarity Tnstrument shall be deemed to have been given to Borrower or Lender when given as pros ided
i Lhs paragraph.

t5. Governing Law; Severability.  This Security fnstrument shall be governed by federal Law and the faw ol the
jursdiciion in which the Properiy s located. In the event 1hat any provision or clause of this Security Instrument or the
Note canflicts with applicable law, such conflict shall not affect oiher provisions of this Security Iistrument or the Noic
w lnely can be given effect without the conflicting provision. To this end the provisions of this Security Instrument andd the
ot e declared 1o be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of 1he Note and of this Securiny Tnstrumiett

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property 0OF anmy
Literes i is sold or transterred (or if a beneficial interest in Borrower 1 sold or transferred :owd Borrower ts not a natural
person) without Lender’s priar writien consent, {ender may, al its option, require immediate paymuii in full of all sum-~
sevtised by this Security lnsirument. However, this option shall not be exereised by Lender af excreise is prohibited by
Levberal taw as of the date of 1hos Securnity Insfrument.

1 Lender eacrcises this aption, Lender shall give Borrower notice of acceteration. The nolice shall provide i period
of ot fess than 30 days from the date the noticeis delivered or matled within which Borrower must pay all sums seclired by
this Security Instrument. (1 Borrower ks (o pay these sumtis prior (o the expirasion of this perad. 1 ender may vohe any
reimedses permitied by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. I Borrower meets certain conditions, Borrower shali have the nght 1o have
ciloreement of this Security Instrument discontinued at any hme prior (o the carbier uft (a) § days (or such other perioad as
apphicable faw may spealy tor reinstatement) betore sule of the Properly pursuant 10 .any power of sale contained m thin
Sectutily Instrument; or (byentry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due ander this Security lostrument and 1the Note had no acecleration
cecunted: (b eures any detault of any other covenants ar agreemenis (c) pass all expenses imcarred i enforaing this
Necurisy bistrument, ichadmg, but not hoated to, reasonible attorneys” fees: and (d) takes such action s 1 onder s
reesonahly require 10 assuce that the hen of Thas Secunty lostrument, Leader's nights in the Property and Borrower's
abligation to pay the sums seeered by thin Security (nstrument shall coutinue unchanged. Uipon reinstatement by
Koo rower. this Securny Jistroment and the ohbigations secnced heseby hall remun fully effective as af noacceleration had
et red, Howeser, tids gl to remstate st not apply i the vase of aveeleration poder paragraphs L ior LY
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breuach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) & date, not less than 30 days from the date the notice is given te Barrawer, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after/acceleration and the right to bring a court sction to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, 1f the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
ressonzble attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shail give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once s week for three consecutive weeks in 2 newspaper published in

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be apptied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonuble attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the perscn or
persons legally entitled to i,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the renis of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first 1¢ payment of the costs of management of the Property and cotlection of rents, including, but not

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by
this Secunty Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all nights of
curtesy and dower in the Property.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded togeiher with
thiy Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Secunty
Instrument. [Check applicable box(es)]

. , Adjustable Rate Rider Condominium Rider 2—4 Family Ruder

[} Graduated Payment Rider Planned Unit Development Rider

X} Other(s) [specify] Uniform Mortgage Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securnity
[nstrument and in any rideg(s) executed by Borrower and recorded with it.

Witnesses: |
_ K G (Seal)
| i . Co lvin, —Borrower
6 (Seal)
Brenda W. Colvin —Borruwer
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, County ss: Jefferson
Onthis 3lst dayof May 19 85 i, Gene W, Gray, Jr.

a Notary Public in and for said county and in said state, hereby certify that

Coy K. Colvin, Jr. and Brenda W. Calvlﬁuscnamt(s) are G 0 the

foregoing conveyance, and who are known 1o me, ackpowledged before me that, being informed of the
contents of the conveyance, the¥Y execuled the same volumarydy and as act on the day the same
bears date,

Given under my hand and seal of office this the

, 1985

My Commission expires: |} - o

This insitument was preparcd by
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T ALA3AMA POUSING FINANCE AUTHORLTY ;
¢INCLE rAMILY MORTCAGE RIVERUE 503D PROGRAN, 1985 Serles A

UNIFORM MORTGAGE RIDER .

The trights and obligazions of the partles to the Morrgage toO which this Rider 1is
attached and the Note which Lt secures are expressly wade subject £ this Rider. lo the
event of any confllct betwveen the provislons of this Rider and the provisions of the *
Mortgage or Note, the provisions of rhis Rider shall control. To the extent they are not
nadified by this Rider, all the terms, conditions and other provisioas of the Mortgage aod
Note remain in full force and effect.

\. The Borrower agrees that the mortgagee (the “Lender”), the Alabama Housing Finance
authority (the “suthority”) or thelr successors of assigns may, at any time and without
oriox notice, accelerate all payments due under the Mortgage and Note and exerclse any
other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note

{1£:

(a) All,or any part of the Property oI any interest thereln is sold or rransferved br;
Borrower or by operatlon of law, excluding (1) the creation of & lien or encumbrance ’
subordinate to this Mortgage under a UDAG loan pernitted under the Auchority's Progran
Cuidelines, 198%F Series A, (ii) the creacion of a purchase money security interest for
household appliances, (i11) a transfer by operatlon of law upon the death of a joint
tenant, OT (iv) a trausfer to a person assuning the Mortgage and the Note secured thereby
in accordance with the terms and requlrements of paragraph 2 hereof;

(b) The Borrower fails ro abide by any agreemenis made wirh the Authority, of the i
Lender, or if the Lender or the Authority finds amy statement contained in the Eligible

aorrower Affidavit ar any other document executed by the Borrower to be untrue, inaccurate
or incooplece; O ‘ . =

(¢c) The Borrower fails to promptly supply aay information or document which the
Lender, oOT the Authority may request LO verify compliance +ith the conditions of the
suchority's Single Family Morcgage Revenue Bond Program 1984 Series A under which the Joan
as evidenced by the Mortgage and Note was provided. .

The Borrower uaderstands that .the Authority and the Lender have rellied upon statement.-

T2 contalned in the Eligible Borrower Affidavic and all other documents submitted in suppor=

,:lf of the loan application in the processing, financing and granting of this loan. Upon

f—  discovery of fraud or zisrepresentation by the Borrower with respect to any informacion

[5;5 provided by the Borrower in the loan application ot Eligible Borrower Affidavit executed
gg' in connection with the Note, the Lender or the Authority may, in their scle discretion, &
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note {mmediately due and payable. BorTower shall notify th.

A Lender and the Authoricty promptly in writing of any rransaction or event which nay glve

E ise to a right of acceleration hereunder. Borrower shall pay to the Lender or the .

*j.' Authoricy, 2s the case may be, all damages sustained by reason of the breach of the

covenant of notice ser forth herein or by reason of such fraud or misrepresentatioun.

v 2. The Mortgage and the Note secured thereby may only be assumed by a person
- qualifying as an "Eligible Borrower~ under the Authority's 1984 Series A Program
Cuidelines, as in eifect as of rthe date of such assumption, and in connection with a

; rransaction which meets all of the requiremeats of the assumption provisions of both the
) progran Guidelines and the Origination, Sale and Sarvicing Agreement entered into by the
A Authority and the Lender, both as in effect as of the date of such assusption, the

_ﬁ qualificatioun of such person and such transaction being subject to the prior written

4 approval of the Trustee and the Adminiscrator o rtheir respective designees, which

" approval may be granted in the sole 4 scretion of such parties.

'fi 1. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
P  procedures and Regulations promulgated thereunder (the “Tax Act™), the Authority has

ﬁ% elected to credit certain investment earnings, if any, from the proceeds of 1its Bonds CC
53 mortgagors under ics Single Fawmily Mortgage Revenue Bond Program 198L Series A for so lc

i as such credit is required to keep the interestc on the Bouds exe&pt from federal income
j raxation. As a morzgagor under the Program, che Borrower is entitled to receive a porc:
of the amnount, if any, required by che Tax Act to be credited O such Borrower. The

$

%ﬁ amount of the Borrower's credit shall be determined by the Authority in its sole

iy discretion consistent with Sectlon 1034 of the Tax Act. The Rorrower acknowledges and
s agrees that the amount credited to him, 1f any, will be treated for all purposés as 4

principal payment ©or prepayment onf che Nore secured by this Mortgage, and will not bde P
directly to the Borrower, Ia so crediting, the Authoriry assumes 00 responsibilily as
b che creatmeat of this credit for purposes of the Borrower's federal {ncome tax aad Ithe
Bk Borrowaet accepts full responsibilicy fot sanre. The Aucthority will make credits, if any
fhﬁ on an annual basls or at more frequent incervals at {rs discretion or at the tize the

Morigaze lly discharzed. The Authgﬁi_s under no obligation o ﬁize che‘:::.

Cr tg ear credit.

e
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L. L., 1f the credit set forth in paragraph 2 above is made on an annual basis, a
cerminacion as Lo che amount of the credit will be made on an annual basis establicshed
+ with respect Lo DOTLEAEES curstanding as of the determination date.

rhe Av: b i)
adits w! ks notk be made with respect LO any partial annual perind the Mortgage is

rstandi ug tnllowing the annual determination date unless- it becomes necessary Lo SO do
order to wonply victh the Tax Act. The amount of each annual credit will be treated as
princt palt payment or prepayment and will be credited by the Authority agalnst the
incipal . lance due on the Note. No reduction will be made in the level monthly payment .
ated iu 1he Note, The allocation of the amount of the amortization payment will be
justed as between principal and incerest to take into account the prepayment. The ]
rrover wiil be advised annually as toO the amount of any payment OT prepayment which has
an so cuedired, and che outstanding principal balance of the Note following the payment
prepaymens. The Borrower must make monthly payﬁénts regardless of credits uncil the
yments 2.4 credits completely smortize the Borrower's debt.

() In vhe evenl the credit is made at the time the Mortgage 1is discharged, a
cermination as to rhe amount of credit will. be made as of the annuzl determination date
cablished by the Asuthority which precedes the date of discharge. Credits will not be

de with respect to any partial annual period the Mortgage is outstanding following such
qnual deteraination date. Yo the extent necessary, amy balance of the credit, remaining
rer the priacipal of the Note has been fully paid, will be applied agalnst interest
yments due on the Note. Notice will also be given Lo che Borrower if at any time the
ount of the credit due the Borrower equals or exceeds the principal balance of the Note,.
d final secclement will be made accordingly.

JTICT TO BN ROWER:

{15 DOCUMmNI EUSBTﬁHEIALLT MODTIFIES THE TERMS OF THIS LOAN. DO NOT SICYN IT UNLESS YQU
VE READ AN» TINDERSTOOD IT.

I her=by cnusent to the nodi fications of the terms of the Mortgage and Note which are

utained in this Rider. | .
Dated tals 3]qt day of _ May , 1985 . _
Lgnatuie Cﬁa/ K C@f"’;",/_}w Signaturei.@z é, ﬂ:ﬁi { ,Zé, ;2 : _
minted Coy K. Colvin, Jr. Printed Brenda W. Colvin )
Ve, - '
-
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1, Gene W. Gray, Jr., a.nntaryf§%§§;¢ {n and for said county, in sald Starce,

ereby certify that Coy and Brenda c3ivs ﬁ%:ﬁfé}l?eg'éhﬁfare signed to the foregoing
jder, and who is/are knovun to me, acknow édfed Befdre mwe on this day that, being informed
£ the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
ay the same bears date. | | :

Given under my hand and official seal this , 1985 .

Seal)

C_""I-
ty Commission explres: //"/'(Z{fé

wis insrrument was prepared by: Cene W. Gray, Jr.
Adress: i10 QOffice Park Drive Suite 290, Birwmingham, Al 35223
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