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STATE OF ALABAMA }
COUNTY SHELBY

KNOW ALL MEN BY THESE PRESENTS: Thut Whereas,

PATTERSON & WILDER CONSTRUCTION COMPANY, ING.

(hereinafter called “Mortgagora”, whether one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

hereinafter called “Mortgages”, wheth ). in th
. THREE HUNDRED THOUSAND & NO/100 (hereinafter called “Mort gages”, whother ons or more), fn the sum

($ 300 ; 000.00, evidenced by

L&D note of even date payable in 90 days at an interest
rate of 10.00%Z APR

L -

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this morigage should be given to secure the pmpi: .
payment thereof, P e sl .- ;

NOW THEREFORE, in consideration of the premises, said Mortgagors,

PATTERSON & WILDER CONSTRUCTION COMPANY, INC.
") and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
(X7 real estate, situated in SHELBY o County, State of Alabama, to-wit;
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. From the .NW corner of the SW 1/4 of Section 12, Township 20 South,

E Range 3 West, run southerly along the West boundary line of the said
NE 1/4 of SW 1/4 of Section 12, Township 20 South, Range 3 West, for
300.0 feet; thence turn an angle of 30 deg. 15 min. to the left and run
Fasterly 687.69 feet to the point of beginning of the land herein
described:; thence turn an angle of 102 deg. 43 min. 13 sec. to the
right and run Southwesterly 346.40 feet; thence turn an angle of 102
deg. 43 min. 15 sec. to the left and run Easterly 603.17 feet, more
or less, to a point on the West right of way line of U. S. 31 Highway:
thence turn an angle of 64 deg. 33 min. to the left and run North-
easterly along the West right of way line of U. S. 31 Highway 374.21
feet: thence turn an angle of 115 deg. 27 min. to the left and run

-_-___."'_.-.__. el ___1_'.‘- o L o . -\.":- “._\__..,r -_'-.. . . - T, oo
3 a -_‘EH@%. . rl-,,-._ ﬁ't&;:.‘#’;i#:?.iﬁ.-:‘-‘: s T L e T o i b LU PR S ST T

K. Westerly 687.69 feet to the point of beginning. This land being a

;ﬁ part of the NE 1/4 of the 5W 1/4 of Section 12, Township 20 South,

B Range 3 West, Shelby County, Alabama.

g ALSO, From the NW corner of the NE 1/4 of the SW 1/4 of Section 12,

¢ Township 20 South, Range 3 West, run Southerly along the West boundary
% - line of said NE 1/4 of SW 1/4 of Section 12, Township 20 South, Range
; 3 West, For 300 feet to the point of beginning of the land herein
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i described; thence continue Southerly along the West boundary line of
i the NE 1/4 of the SW 1/4 of Section 12, Township 20 South, Range 3
% West, for 338.0 feet; thence turn an angle of 88 deg. 36 min. 13 sec.
R to the left and run Easterly 603.17 feet; thence turn an angle of 77
5 deg. 16 min. 45 sec. to the left and run Northeasterly 346.40 feet;
Sk thence turn an angle of 102 deg. 43 min. 15 sec. to the left and runm
B Westerly 687.69 feet to the point of beginning. This land being a
g& part of the NE 1/4 of SW 1/4 of Sectin 12, Township 20 South, Range
%; 1 West, Shelby County, Alabama.
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To Have And To Hold the above granted property unto the said Morigagee, Morigagee's successors, heirs, and essigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay ai]l taxes ot
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the game; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on ssid real estats insured ageinst lose or damage by fire, lightning and tornado for the fair and
reasonable insurable valuoe thereof, in companies satisfactory to the Mortgagee, with loas, if any, payable to said Mortgagee,
as Mortgrgee's interest niay appear, and Lo promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to ieep said property insured as above specified, or fail to deliver szid insurance policies to said Mort-
gagee, then the said Mortgapee, or assigns, may at Mortgagee’s option insure said Fraperty for said sum, for Mortgagee's
own benefit, the policy it collected, to be credited on said indebtedness, less cost of collecting same; all amounts 20 expended
by said Mortgagea for taxes, assessments or insurance, shall become a debt to said Mortgages or assigns, additional to the
debt hereby apeciaily secured, and shall be covered by this Mortgege, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortpagor pays said indebtedness, and reimburses spid Mortgegee or assigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defsult be made in the payment of any sum expended by the said Mortgegee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of maid Mortgagee or assigns in ssid property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, o as to endanger the debt ﬁereh;r secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, zell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the hl_ghest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of eny amounts that may have been expended, or that it may then be neces-
sary to expend, in Ptﬁng insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the bslance, if any, to be turned over to the said Hurtgngnr and undersigned
further agree that ssid Mortosras ~~ant~ gr seciene may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reascnable attorney's fee o s2id Movigapse or essigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned

PATTERSON & WILDER CONSTRUCTION COMPANY, INC.

2
gm’& hereunto sef7ATS (-4 Eimﬂ s ©nd seal, this 31st day of May , 19 85
' ICERTiFv i ~ 2JON CO., INC
ﬁ INSTRUN T ® o ' .:** . PATTE};S T ae AR T tecghans e (SEAL)
a- ot " / '
- PR RLY 4 o o Lorsvoer Zer ey el AL LT { SEAL)
= 485 JUN -6 gy 1 g AT
I A IS&%J A s cX L e (A (SEAL)
e, 68 kB, A e e s es oo eeeeeeerae s e ree e (SEAL)
s Mrtlal b EE S
ZHE STATE of ALABAMA
SHELBY COUNTY
I, Cynthia B. Kemp , & Notary Public in and for said County, in said State,
bereby cortify that _
Dwight C. Braswell and Barbara D. Wallace |
whose name &Y €xigned to the foregoing conveyance, and who L€ known to me scknowledged before me on this day,
* that being Informed of the contents of the conveyance executed the same voluntarily on the day S‘FEJ'.-”mH bears .date.
Given under my hand and official sea) this lst day of May , 19 185
' - NS . No Publie,
THE STATE of Loy Cummisgizn Lepires S 52500
COUNTY }
I, , 8 Notery Public in and for said County, in ssid State,
hereby seytify that
- Whose name ag of

a corporation, is signed to the foregoing convevance, end who is known to me, acknowledged before me, on this day that,
g being informed of the eontents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and aa the act of sald corperation,

Given under my hand s&nd official seal, this the day of s 19
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