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County.

! THIS INDENTURE, made and entered into this 1st day of March, 1985

i hy and between

pathway Homes, Inc. an Alabama Corporation

parties of the first part, hereinafter referred to as mortgagor, and

Guaranty Federal Savings & Loan Association

party of the second part, hereinafter referred to as mortgagee,
Witnesgeth:

WHEREAS, the sald  MORTGAGOR I5
1 justly indebted to the party of the second part in the principal sum of

1 Fifty Four Thousand Three Hundred Fifty and no/100 Dollars
' as evidenced by note bearing even date herewith, payable as follows;

'|

{ Payable upon demand, but not later than 180 days from the date
i hereof. This mortgage shall also secure any Yenewals OT
) extensions of said indebtedness or any part therecf. However,

“#~ this mortgage shall
IO

va
2%

not exceed $54,350.00

Y

L

.

."'j' ]

|

':ﬁ-ith itepest thereon from

'f: =

~ ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

-
L]

*

date hereof at the rate of ... DerT centum per annum, 8S evidenced by separate interest notes.

o, THEREFORE, the parties of the fiest part, in consideration of the premises, and to secure the payment of said indebted-

~and cuns oy unto the party of the sccond part, its successors and assigns, the following described real estate, Jying and being situated

erireCounty of SHELBY. o

¥ in the tOWD OF e e B .. State of Alabama, to-wit:

Legal description as stated on attached Exhibit A

+ The proceeds of this loan have been applied on the purchase price

~ of the property described herein, conveyed to mortgagor
! gimultaneously herewilth.

xa variable interest rate as stated on said note.
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Togethes with all the rights, privileges, tenements, and appurtenances thereunto belonging of in any wise appertaining, i’!‘ﬂ“%’m
windows and doors, gas, steam, electric and other 'heal..'inﬁ, ighting and cooking apparats, elevators, ice boxes, plumbing other
fixtures appertaining to the said premises, all of which shall be deemed realty a conveyed by this mortgage.

TO HAVE AND TO HBOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns {forever,
And the undeniﬁned covenant with the mortgagee that the undersigned are lawlully seized in fee simple of said premises and have a :
good right to sefl and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

rant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the Jawful claims of all persons -
whomsaever,

And for the purpose of further EEEUI'it'.;g the payment of said indebtedness, the undersigned hereby sgree to pay all taxes, assess- |
ments, or other liens taking priority over this mn?tgage, when imposed legally upen said premises, an should default be made in the -
paywent of same, or any part thereof, said mortgagce, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep saiﬁ propesty continuously insured in such manner and in su ,

companies as may be satisfactory to the mortgagee, for at least §. . .oooiiemnr oo, against Joss by fireand $.. . . . e o
ggainst loss by tornado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the u:gderii%ned fail to k?EP '
said property insured as above specified, tﬁen the mortgagee may, at its option, insure sai ‘Lr:pertg for its insurable value against

loss by fire and tornado, for its own benefit, the proceeds from such insurance, i collected to be credited on the indebtedness secured
by this mortgage, less cost of collecting same, or, st the election of the mortgagee, may be used in repairing or remnshuqunﬁjthu
premites; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, Or an other prior lens,
shall become 3 debt due and at once payable, without demand upon or notice to any person, to said mortgagee, a ditional to the in-

debtedness hereby specially secured, a shall be secured by the lien of this mortgage, and <hall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, an without notice to any n, the mortgagee may declare the entire in-

debtedness secured by this mortgage duc and payable, and this mortgage subject to oreclosure, and same may be foreclosed, as here-
inalter provided.

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

Icupptmg same repaired, and at all times to maintain the same in as good condition as they now are, yeasonable wear and tear alone
excepted.

The undersigned lfee that no delay or failure of the mortgagee to exercise ng option to declare the maturity of any debt secured |
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such opt or to declare such forfeiture, either as to |
any past or present default, and it is further a eed that no terms or conditions con in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer lgereof-

After any default on the part of the mortgagor the mortgagee shall, u bill filed or other fopu legal proceedings bei.nghmm- i
enced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any mmhpetease nt court or td
without notice to any of a receiver of the rents, issues and profits of said premises, which power to and control the
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and sll other
indebtedness secured by this mortgege, and reimburses said mnrtga?eg for any amount it may have expended in payment of taxes and -
insurance or other Hens, and interest thereon, and shall do and perform all other acts and things herein agreed to be dane, this con- ;
veyance to be null and void; but should defauk be made in the payment of any sum expended by the said mortgagee uvnder the '
avthority of any of the provisions of this mortgage, or should saig indebtedness hereby secured, and any renewals or extensions thereof, '

L — e ——
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or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said morigagee in said property be- °
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so &s to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any s jc tax upon this mortgage

. or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured bfr this

(") mortgage, or by virtue of which any tax or assessment upon the mort aged premises shall bs chargeable l?lmit the owner o said

F~ mortgage, or should at any time any of the stipulations contained in this mnrtﬁnge be declared invalid or inoperative by any court

.« of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of

} same as may not at sald date have been paid, with interest thereon ¢hall at once become due and payable at the option of said mort- .

Wy gagee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages, and
ax the mortgagce shall be authorized to take possession of the premises hereb conveyed, and after giving twenty-one days notice .
publication once a week for three consecutive weeks, of the time, place and terms of sale, Ly publication in some newspaper published ;|
¢~ in the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property .|

r\"i is located, at public outery, to the highest bidder for cash and apply the proceeds of said sale: First, to the exﬁcnse of advertising, °

~ 4 selling and conveying, including a reasonable attorney’'s fee; semmi to the payment of any amounts that may have been expended,

. or that mav then be necessary to expend, in paying insurance, taxes and other incumbrances, with ioterest thereon; third, to the pay- |
" ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
.. said sale; bul no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tuned over to the mort-

: I
S BAGOL. .

Y § And the undersigned further agree that said mortgagee, its snccessors, or assigns, ma bid at any sale had under the terms of this |
i mortgage, and purchase said property, if the highest bidder therefor; and the undersign further agree to pay a reasonable attorneys !

fer to said mm-ta:egm, its successors or assigns, for the foreclosure of this mmt%age. cither under the power of sale contained herein, |

or by virtue of the decree of any court of competent jurisdiction, sald fee to be a part of the debt hereby secured, and the pur- :

chaser at any such sale shall be under no obligation to see to the proper application of the purchase money. '

In the event of & sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser |
for and in the name of the undersigned a good and sufficient deed to the property scla. \

! The undersigned agres that the debt hereby secured shall at once become dus and payable and this mortgage subject to fore- |

' elosure as herein ad_ at the option of the holder hereof, when and if any statement of lien i filed under the statutes of Ala- |

bama relating to the Hens of mechanics and materlalmen, without regard to forms and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is bhased.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the !

. maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made !
by the undersigned shall bind heirs, personal representatives, successors and assigns of the undersigned, and every option, right |l
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns. ;

This morigage is intended to and does sccurc the payment of any renewal of said indebtedness, and also any and all oiher indebiedness of the
Mortgagor 10 the Mortgagee, in ¢xistence at the time of the execution of this martgage or contracted after the date of the execution of this mﬂﬂdgaﬁe
the

und before the payment of the specific indebtedness hereinabove recited, provided that 1he total indebiedness secured hereby shall not excee
face amount hereof.

IN WITNESS WHERECF, Pathway Homes, Inc. has caused this 1

instrument to be executed for and as its act by David J. Davis,
its President, on this the lst day of March,1985.

1N TESTIMONY WIIEREOY, the undersigned have hereunto set their hands and seals, on this the day and year first above |

written.

PATHWAY HOMES, INC.

Witnesses:

ST (Seal)

. . Sy,
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Its Presideyt
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B = mr — AL EEEE TR T e e 1 =

S —— e (Seal)




STATE OF ALABAMA, ' ‘
COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

P i -
* whuse names are signed to the foregoing conveyance, and who are known to me, acknowledged befn,: me ;ﬂuﬂm day that, being in
tormed of the contents of the conveyance, they executed the same veluntarily on the day the same Dears dale.

Given under my hand and official seal, this

Notary Publie.
| ' e —me |
I —— _ - 1
. STATE OF ALABAMA, .

COUNTY. L the undersigned authority, in and for said County, in said State, hereby certify that

on this day came before me the within named

known ¢ to he the wife of the within named
“r;?;: Iine;; :xa?nined s:pj:ﬂte and apart from the husband touching her signature to the within c:;n:hcrlnceh :;ﬂﬂwlﬁdﬂd that she
. sigmed the same of her own free will and accord, without fear, constraints or threats on the part of the hus .

| In Witness Whereof, I have hereunto set my hand and official seal, this

pA - - = Notary Public.
L i _ ——
g | STATE OF ALABAMA. COUNTY. 1. the undersigned authority, in and for said County, in said State, hereby certify that ;
5 | on this day came before me the within nemed
- I;
~7 | known to me to be the wife of the within named . toowledged that she
\ : the husband touching her signature to the within conveyance, acknowledg {
- \ :gab:ﬂgsiaﬂfﬂ“gﬁ tﬁeinfvia ::df:ngnrd, wi‘:I!mut fear, constraints or threats on the part of the husband. :
§ | In Witness Whereof, I have hereunto set my hand and officlal seal, this
i ——
_ I T Notary Public. ;
‘STATE OF ALABAMA,
é o r AL COUNTY. 1, the undersignad authority, in and for said County, in said State, hereby certify thet |
i ' . and who is knownt to me acknowled before me on this day thet, being in- |
] El;;s:dng? :hf :nlflnt:ghtﬂﬂtfhfhgﬂ;ﬂ:;mﬁrffffniu a:uﬂ the same voluntarily on day the same bears date. |
: | Given under my hand end official seal, this
] -
: T Notary Public.
y ‘ | _ . I;
| ' STATE OF ALABAMA,
JEFFERSON COUNTY. 1, the undemsigned authority, in and for said ‘Countjr. in sald State, hereby certify that :
i David J. Davis |
_;':- whose name as President of the Pathway Homes, Inc. e |
| signad to the foregol ance, and who is known to me, acknowledgod bofore me on this day that, being B |
] ?n:;:%m:fﬂ ?h"E i;1:'.»1.1::1:»1:: 1:? the iﬁﬂiﬂ?’u such officer, and with full suthority, executed the same voluntarily for and as the |
i act of said corporation. 3
4 Given under my hand and official seal, this 1st day of March, ?
7 . :
# e e o
£ -
A
5ﬁ THIS INSTRUMENT PREPARED BY: DOUGLAS ROGERS,_Attﬂrney at Law
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EXHIBIT "A"

A parcel of land located in the SE 1/4 of the SE 1/4 of Section 3, Township 2] South, Range 3 West,
known or to be known as Lot 20, Block 6, of Bermuda Hills - 2nd Sector - 4th Addition, more

particularly described as follows: 1712 9 Page 75

Commence at the most Southerly corner of Lot 1, Block 6, Bermuda Hills, Second Sector, Second
Addition, as recorded in Map Book 9, Page 29, in the Office of the Judge of Probate, Shelby County,

Alabama; thence in a Southwesterly direction along the projection of the Southeasterly line of said
Lot li, a distance of £0.00 feet, to a point on the Southwesterly R/W line of a Southern Natura} Gas
Company Right of Way; thence 89 degrees 38 minutes 46 seconds right, in a Northwesterly direction
along said R/W line a distance of 675.7] feet to the point of beginning; thence continue along Jast
described course, a distance of 80.00 feet; thence 90 degrees left in a Southwesterly direction, a
distance of 140.00 feet; thence 90 degrees left, in a Southeasterly direction, a distance of 30.00 feet;
thence 90 degrees left, in a Northeasterly direction, a distance of [40.00 feet tc the point of

beginning.
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