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(Address) 501 Shades Creek Parkway Birmingham, Alabama 35-2.%‘.3'

STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which is dated _ May 29, 19_893 , will be called the “Mortgage.”
(B8} “Borrower.” ___Jﬂ_me,s_s_._Ruﬁs.ell_ﬂnﬂ-Hiiﬂ-u—Chﬂ stine M. Russgell

will sometimes be called “Borrower” and sometimes simply

(C) “Lender.” Central Bank of The South will be called “Lender.” Lendar Is a corporation of associa-
tion which was formed and which existg under the laws of the State of Alabama or the United States, ot

Lender's address is MM 09 -

(D) “Note.” The neote signed oy Borrower and dated May 29, , 19 85 _ will be called the "Note.”! The Nate

shows that | owe Lender . Enrty_img_ﬂmwndm_eiﬂmwﬂd—w bhEikrs, plus
interast, which | bave promised to pay in payments of principal and interest for 15  years with a final payment due oOn
_HE.E_ZB_:-_ : ¥X2000 Tthe final payment may be & halloon payment which may be refinanced from time to time.

{E) "“Property.” The proparly that is described below in the soction titled “'Description Of The Proparty,” will be caliad the “Property.”

BORSOWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, 8ell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
| have in the property subject to the terms of thiz Mortgage. The Lender also has those rights that the law gives 10 lenders who hold
mortgages on real property. | am giving Lendar these rights to protect Lender from possible losses that might resuit it 1 fail to:
(A) Pay all the amounts that | owe Lender as stated in the Note;
(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lendar's
rights in the Property;
{C} Pay, with Interest, any other amounts that Lender lends to me a3 Future Advances under Paragraph 7 below; .
(D} Fay eny other amounts that | may owe Lender, now or in tha future, including any amounts that 1 become obligated to pay
as a result of another loan from Lender or my guaranty of a loan to someons else by Lender, sometimes referred to as “Cther
Debts'™: and
(E) Keep ali of my other promises and agreements undar this Mortgage.
If | keep tha promises and agreemants listed In (A) through (E} above, this Mortgage and the transfer of my rights in the Property will
become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS 70 KEEP PROMISES AND AGHEEMENTS

it | fail to keap any of the promises and agreements made in this Mortgage, Lender may require that | pay immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
paymeht. This requirament will be called “Immediate Payment In Full.”

11 | fall to make Immadiate Payment In Full, Lender may sell the Property at & public auction. The pg‘hlin auction will be held at the
frant door of tha courthouse in the county where the Property is located. Tha tender or its attorney, agent or representative (the
“auctionear’) may sell the Property in jots or parcels or as ong unit as it sees fit at this public auction. The Property will be aold 10

the highest biddsr, or if purchased by Lender, for credit agalnst the balance due from Borrower,

03

=¥ Notice of the time, place and terms o} sale will be given to the public by publishing the natice with a description of ths Propearty
":Z;u once a week for three (3) conseculive weeks In a nawspaper of general circulation in the county where the sale wil be held. The
&%  Lender or auctioneer shalt have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
'm and use the money received to pay the following amounts:
AN (1) all expenses of the sale, including advertising and selling costs and attorney's and auctionesr's fees;
-y (2) all amounts that | owe Lender under the Note and under this Mortgage; and :
{3) any surplus, that amount remaining after paying (1) and (2), will be paid to the Borrower or as may be requlred by law.
oA It the monay received from the public cale does not pay ail of the expenses and amounts | owe Lender under the Nots and this
g Mortgage, | will promptly pay all amounts remaining due afier the sale, plus interest at the rate stated in the Note,

The Lender may buy the Property or any part of interest ih the Property at the public auction. |f the Lender buys the Property, ths
auctionear wili make the deed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described in {A) through {I} below:

(A) The property which is located at Sﬁrﬁjglominﬂ_hail_ﬂinningham,m 15243 -
Shelby Alahgj?lgHEss

This property 18 in
tion:

County in the State of It has the foliowing fegal descrip-

SEE ATTACHED SCHEDULE “A"

[{§ the property is & condominkuem, the 1oliowing must be complated:] This property is part of a condominium project known as

. - - ) __ {called the "Condominium Project””). This property includas my unit and all
of my rights in the common elements ot the Condominium Project,

(B} All buildings and other improvements that are located on the properly described in paragraph {A) of this gection?!

(C) All rights in other property that | have as owner of tha property described in paragrapn (A) of this section. Thess rights are
known as “easemaents, rights and apourtenances attached to the property,”

(D} Af rents or royalties from the property described in paragraph (A) of this section;

(E)} Atfl mineral, oll and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A)
of this section,

(F) AJ! rights that | have in the Ia_nd which lies in the streets or roads in front of, or next to, the property described in paragraph (A)

of this sectian; ‘.
¢ a el W o
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" 8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROUPERTY

1f- (A} | do not keep my promises and agreements made in this Mortgage, or {B) soemecne, ingluding me, begins a legal proceeding
that may significantly aftect Lender's righis in the FProperty (such as, a legal praceeding in bankruptey, in probate, for condemna-
tion, or to enforge laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Properly. Lender's actions under this Paragraph 6 may include, for example, obtaining insurance on the
Property, appearing In court, paying reasonable attorney's fees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in
case | do not keep this promise to pay thaose amounts, with interest at the same rate stated in tha Note. Interest on each amount

will begin on the date that the amount i3 spent bv | ender. However, Lender and | may agree in writing to terms of payment that are
different from those in this paragraph.

Although Lender may take action under this Paragraph 5, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or mofe joans to me in addition: to the loan that | promise to pay under the Note, or to refinance the

amount dus undsr the Note. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amount
due under the Note.

P )

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It 1 sell or transfer all or part of the Property or any rights in the Property, Lender will require immadiate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyone who obtains my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly paymeants of
principal and interest due under the Note er under this Mortgage. Even if Lender does this, however, thal porson and | will both stil
be fully obligated under the Note and under this Mortgage unless Lendar specifically releases me in writing from my obligatians.

t.ender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender Is raquestad not

to do so. Lender will not be required to bring a lawsuit against such a person for net fulfiliing abligations under the Note or under
this Mortgags, even if Lender |s requeated to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even il Lender does not exercise or enforce any right of Lender under the Note, thiz Mortgage or under the law, Lender will still
have all of those rights and may exercise and enforce them in the future. Even if Landar obtains insurance, pay taxes, or pays othar
claims, charges or aana against the Property, Lender will still have the right to demand that | make Immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Mortgags.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage Is separate. Lender may exerclse and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one at a tima or all at once.

if more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and oblis
gations contained In this Mortgage. Lender may enforce Lendar's rights under this Mortgage against each of us individusally or
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Nots and under
this Mortgage. However, it one of us does not sign the Note, then: (A} that person is signing this Mortgage only to give that person's

rights in the Property to Lender under the tarms ol this Mortgagae; and (B) that person is not personally obligated to make pay-
ments or to act under the Note or under this Mortgage.

=, The captions and tittes of this Morigage are for convenience only. They may not be used to Intarpret or to define the terms of this
Mortgage,

12. LAW THAT GOVERNS THIS MORTGAGE

. The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama wili govern
s the Note. If any term of this Mortgage or of the Note conflicts with the law, all otter terms of this Mortgage and of the Note w H st

remain in aHfect if they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remalning terms, and the remaining terms will atlil be enforced,

By signing this Mortgage | agree to all of the above.

T S _
.,..4"'!‘ i : ; ~ James 5. Russell
o¥ ) N
= . Christine M. Russell
*J c- -
. -
I By:
; 2 ts:
et *
'_E,F;'[_ STATE OF ALABAMA )
g COUNTY OF Jefferson )
+) I _@Lunderg_iﬂnecl , a Notary Public in and for said County, in said State, hereby cortily

that James S. Russell and wife, Christine M. Russell are

. whose name{s)

b
- = - R

|- = =
PR L.;'.I- Tt

signed to the foregolng conveyance, and who are known to me, acknuwladgad‘bafura ma on this day that, baeing Informed

N

:.': h .

o of the contents of this conveyance, Lhey executed the same voluntarily on the day the same bears date.

:_Fﬂi Given under my hand and official seal this 29th day of May , 1982 |
)

My commission explres: ?/&g '

A ' Notary Public. .

R STATE OF ALABAMA y
4 COUNTY OF }
ot , , & Notary Public in and for said County, in said State, hereby certify
::E that . whose name as
' of _ - —, A is signed to tha foregoing conveyance,
‘”:;‘ and who is known to me, acknowledged belore me on this day that, being informed of the contents of such conveyance,

S

it as such . and with full authority, executed the same voluntarily for and as the act of said -
) Given under my hand and official seal this day of , 13

- -
T
St e

5 My commission expires:
B ‘Notary Public

99/32.2321 [B!H
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THIS INSTRUMENT PREPARED BY: (Name) . Jon A. Carter
| (Address) S0l Shades Creek Parkway Birmipgham, Alabama 35209

STATE OF ALABAMA ) ‘ ADJUSTABLE RATE
COUNTY OF  Jefferson !} | MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES tN THE INTEREST RATE MAY RESULT IN LOWER
FAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated __May 29, 1985 . amends and supplements the Mortgage
dated ___ May 29, 1985 . which | gave to Central Bank of _The South (the “Lender”}: { ) to which this

Amendment is attechad. { ) which is recorded in the office of the Judge of Probate of . Shelhy County, Ala-

bama, in Real , Page _ This Amendment covers the Properly described in the Morigage.

The word “‘Note” used in the Morigage and this Amendment shall include an “*Adjustable Rate Note.” An Adjustable Rate Note
is a note containlng provislons allowing Lender to change ihe interest rate and the monthly payment amounts, and to increase the
amount of principal 1o be repaid as a result of changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT
In mddition ta the promises and agreements | meke In the Mortgage, | promise and agree with Lender as tollows:

(A) Interest Rate Adjusiments

The Note provides for an adjustable interest rate which will be increased or decreased on the Interest Adjustment Dates a3

described in the Note (every 6 months), The Note provides for a beginning interest rate of ~10.64  percent. Changes in the
interggt rate will correspond directly to changes in the Index Rate and, if appticable, to the gradualed interest scale described

Feluw. There are no limitations on ¢hanges in the interest rate, except that tha interest rate may be subject to a ceillng of
loor rata. '

The index Rate is the auction rate for United States Treasury Bilis with maturities of 26 weeks, as established at the most
recent auction immediately prior to tHe date of the Note and each subsequent [nterest Adiustment Date. The beginning tndex Rale

@in tha Note is 7.39 percent. ”

Vg . .
' - GRADUATED INTEREST SCALE (check il applicable)
s The Note provides for a graduated interest scale whereby the number of percentage points addaed 1o the Index Rate is In-
i -
& -reased at established Intervals. The interest rate payable under the Nete during the tirst year s percentage poinis above
"'; {Mthe Index Rate, during the secgnd yedar is percentage points above the Index Rate; and in the third and subsequent years
\lis percentage poinls above the Index Rate.
4 | L

(B} Monthly Payment Adjustmenis

- if the rate of interest changes, the amount of my payment will change as provided in the Note. Any increase In my monthly
payment amount wil! be limited to fen percant (10%) of the previously scheduled payment amount, The limitation on increasas in
Zmy monthly payment emount does not apply at the time of the final payment adjusiment, or it the balance due under the Note ex-
ceeds 115% of the original principat sum as set out in the Nole. My monthly payment amount will decrease it the interest rate ap-

plicable to the Note decreases. However, my monthly payment amount will never decrsase below the beginning monthly payment as
soet cut in the Note,

o
-
—-n.

-
-

TR AT e i kB DL T

(C) Increasss in Principal Balance; Future Advances

The Note provides that the principal amount | owe Lender may Increase from time to time. in the event that | make a pay-
ment that is insufficient to pay all interest which has been earned since my last payment, Lender will advance an amount equal to
the interest earned by Lender but unpaid after application of my payment. The amount advanced by Lender will be added to the
principal of the Note and | will pay interest at the Note rate on the amount advanced. The total princlpa! amount secured by the
Mortgage will not exceed 115% of the original principal sum as set out in the Note, plus any advances made under the Mortgage.

(D} Loan Charges

In the event & law which applies to the Note secured by the Mortgage and which sets maximum loan charges is interpreted so
that the interast or other loan charges collected or to be cotlected in connection with the Note would exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any
sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lander may choose {0 make
this refund by reducing tha principal owed under the Note or by making a direct payment to Borrower.

(E) Monthly Payments for Taxes and Insurance

tUnder peragraphe 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premiums
and upon request of Lender furnish receipts for such payments. As an alternative 1o the payment of such amounts directly by Bor-
rowel, Lender may at its option require Borrower at any time to make monthly payments to Lender for taxes and insurance. -

(1) BOAROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

{ will pay 1o Lender all amounts necessary 1o pay for taxes, assessments, ground rents {if any), and hazard insurance on the
Property ang mortgafe insurance (if any). | will pay those amounts to Lender unless Lender tells me, in writing, that 1 do not have

1o do so, of unless tha iew requires otherwise. | will make these paymenis on the same day that my manthly payments are due un-
der ths Mets.

The emount of each of my payments under this Paragraph E will be tha sum of the following:

(i) One-twalfth of the estimated yearly taxes, assessments and ground rents (if any) on the Property which under the law may
be suparior to this Mortgage; pius

(i) One-twelfth of the estimated yearly premium for hazard insurance covering tha Froperty; plus
(i} One-twelfth of the estimated yearly premium for morigage insurance (if any)
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Lender will determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based
upan existing asgessments and bills, and reasonable estimates of juture assessments and bilis. {Taxes, assessments, ground rents
and insurance premiums will be called “taxes and insurance.”} The amounts that | pay 1o Lender for taxes and insurance undar this
Paragraph E will bae called the "Funds."

If, when payments of taxes and insurance are due, Lendar has not received enough Funds from me to make those payments, |

will pay 1o Lender whatever additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount
1 one or more payments as Lender may require.

{2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender wiil keep the Funds in a savings or banking institution. It Lender is such an institution then Lender may hold the Funds.
Except as described In this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without

charge, an annual accounting of the Funds. That accounting must show all additions 1o and deductions trom the Funds and the
reason for each deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and inSurancs, for
analyzing my payments of Funds, or for receiving, varilying and totalling assessments and bilis. Howeaver, Lendar may charge me for
thess services if Lender pays me interast on the Funds and i the law permits Lender 10 make such a charge, Lender will not be
required to pay me any interest on the Funds unless Lender agrees in writing 10 pay interest on the Funds.

If Lendat's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph E will
he too large. If this happans at a time when | am keaping all of my promises and agreemants made in the Mortgage, | wHl have the
right to have the excess amount either promptly repaid to me a5 a diract refund or crodited to my future monthly paymants of Funds.
There will be excess amounts if, at any time, the sum of (a) the amount of Funds which Lender is holding or keeping on deposit,
plus (b} the amount of the monthly payments of Funds which | still must pay between that lime and the due dates of taxes and [n-
surance, is graater than the amount necessary to pay the taxes and Insurance when they are due.

When | have paid all of the amounts due under the Note and under the Mortgage, Lender wiil promptly refund o me an Funds
that are then being held or kept on deposit by Lender. If. under the provisions of the Mortgage, alther Lender acquires the Property
or the Property l2 seold, then immediately hafore the acquisition or sais, Lender will usa any Funds which Lender Is holding or has
on deposil at that tima to reduce the amount that | ows to Lender under the Note and under the Mortgage.

{¥) Conflict in Loan Documents

In the event of confiict betwean any of the terms of the Mortgage and this Amendment, the terms of this Amendment shall ap-
ply. In the event of conflict between any of the terms of this Amendment and tha Note, the terms of the Mote shall apply.

] By siﬂjng this Amendmant | agree to all
| Eé i r: ) Ezames S: yasm

Christine M. Ru ssaIl

1 tha above,

"l-

"B K OQ—Q paq 456 A

By:
Its:
:‘. %O STATE OF ALABAMA }
& COUNTY OF Jefferson ) ' 1
l, —the undersigned & Notary Publlc in and for said County, In said Stats, hereby cerlity
J that _, whose name(s) are —
-;_ signed 1o the foregoing conveyance, and who __4LE& known to ma, acknowledged before me on this day that, being Informed
’ of the contents of thiz conveyance, __they executad the same voluntarily on the day the same bears date.
X Given under my hand and official seal this 29th _ day of Ma —_ 19 85
My commission explres: ?ﬁ cff m
' Motary Fubllc
e — —— — -‘h_'_,r — — — :‘— —=—= e e ———
STATE OF ALABAMA }
COUNTY OF )
1, _a Notary Public in and for said County, in sald Siats, hereby certify
that . whose name as
of . 8 js slgned to the foregoing conveyancse,
and who is known to me, acknowledged vefors me on this day that, being intormed of the contents of such convayanca, -t
as sucn and with full authority, executed the same voluntarily for and as the act of gaid
Given under my hand and official seal this — day of , 19

My commlission expires:

Notary Public




SCHEDULE YA"

From the Northeast corner of Section 22, Township 19 South, Renge 2 West,
run Westerly along the North boundary line of said Section 22, Township

19 South, Range 2 West, for 622.53 feet; thence turn an angle of 86 deg,
58" to the left and run southwesterly 220.0 feet to the point of beginning
of the land herein described; thence continue southwesterly along last said
course for 1300.0 feet; thence turn an angle of 89 deg. 20' to the left and
run southeasterly 320.5 feet; thence turn an angle of 94 deg. 12' to the
left and run northwesterly 301.09 feet; thence turn an angle of 85 deg. 48'

to the left and run northwesterly 293.2]1 feet, more or less, to the point
of beginning.

This land being a part of the NE% of the NE% of Section 22, Township 19 South,
Range 2 Weat, Sltuated in Shelby County, Alabama. -
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