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MORTGAGE

THIS MORTGAGE Ig“SecuritlgIInstrument") is given on H&}T31,
19..82.... The grantor is SHAGNGAHER;E“““marriEdwmﬂﬂ“
T MORT G ART Avm o sesn... (“Borrower”). This Security Instrument is given 1o ......... ettt st o
- MOQRTGAGEAMERICA,, . IN s, WhICH 18 OFganized and existing
under the laws of ........ Del&ware. and whose address is .P.,...0... B0X..10581..........

Birmingbam,..Al..... 30202 g‘Lfnder").
Borrower owes Lender the principal sum of Thirt.}’EiS}‘tThﬂusa“dD“EHu“drﬁdFift.'fﬂﬂdU 7100
e Dollars (US. 8..380.150: 00 ) This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ......... June-.l,ZD.lE This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreernents under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property locatedin ..........58helby =~~~ County, Alabama;

~Unit 408, Building 4, in the Gables Condominium, a condominium located in Shelby
County, Alabama, as established by Declaration of Condominium and By-Laws
thereto as recorded in Real Volume 10, page 177, and amended in Real Volume 27,
page 733, together with an undivided interest in the common elements, as set
forth in the aforesaid mentioned Declaration, said Unit being more particularly
described in the floor plans and architectural drawings of The Gables
Condominium as recorded in Map Book 9, pages 41 thru 44, in the Probate Office
L:;nf Shelby County, Alabama.
X Reference 1is hereby made the AHFA Uniform Mortgage Rider and Condominium Rider

~v which are incorporated herein for all purposes.
. I

%The proceeds of this loan have been applied to the purchase price of the

property described herein conveyed to mortgagor simultaneously herewith.

" BOOK

which has the address of &ﬂBGablesDrive wooBirmingham
[Street] [City)

Alabama 35244 (“Property Address™);
Zip Code]
To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easempents, rights, appurtenances, rents, royalties,
mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shal] also be covered by this Security Instrument. All of the foregoing 1s referred to in this
Securnty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tiiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablejaw ortoa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage INSUTance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the gscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iterns, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement i3 made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. )

(W ; Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower -
{~ny Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
~than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

%plicatinn as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
cryragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due under the
~Note: third, to amounts payable under paragraph 2; fourth, tointerest due; and last, to principal due.

- 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
* Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
grmwer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
2By them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments. v

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
- agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which 1n the Lender’s opinion operate to

‘prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an

. agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
v the Property is subject to a lien which may attain priority over this Security Instrument, Iender may give Borrower a
. notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
; of the giving of notice. '

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” andany other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hias
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage of substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 15 on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in wnting.

4. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
N Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 ¢nforce laws or

L regutations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
B in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
¥e [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
o Lender may take action under this paragraph 7, Lender does not have o do sa.
oA Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
54 Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
X0 the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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If Lender required mortgage tnsurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make ceasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

0  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrume.1”, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender is authorized 1o collect and apply the proceeds, at its option, either to resioration or repair of the Property or

to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured Dy this Security Instrument granted by Lender to any successor in
interest of Borrower shail not operate to release the liability of the original Borrower of Borrower’s successors in interest.
Lender shall not be required to comimence proceedings against any Successor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any dernand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 co-signing this Security instrument only to mortgage, grant and convey
that Barrower's interest in the Property under the terms of this Security Instrument; {b) 1s not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent, '

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums aiready collected from Borrower which exceeded

ﬂpcrmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

{ -~ under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
«—w partial prepayment without any prepayment charge under the Note.

s 13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of

=1 rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

¢ may reguire immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

%permittcc:l t?; paragraph 19. If Lender exarcises this option, Lender shall take the steps specified in the second paragraph of

paragraph 17.

— 14. Notices. Any notice to Borrower provided for in this Secority Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

éPrnpcrty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

A3 ot class mail to Lender’s address stated herein or any nther address Lender designates by notice to Borrower. Any notice

_ provided for in this Security Instrument shall be deemed t0 have been given to Borrower or Lender when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

- jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
@hich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declarad to be severable. |

16. Borrower's Copy. DBorrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (orif 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument diccontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants Or agreements; (c) pays all expenses incurred in enforcing this
Secutity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




 NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of s default or any othef
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand 2nd may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. "

1f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
.............. SHELBY ................. County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the recetver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

; 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes ail rights of
curtesy and dower in the Property.

it 33, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
I —this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
“""fsilpplcment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

'%ﬁslrum:nt. {Check applicable box{es)]

Adjustable Rate Rider 'X] Condominiumn Rider 2-4 Family Rider
E-'P Graduated Payment Rader Planned Unit Development Rider *

:. K1 Other(s) [specify] AHFA Uniform Mortgage Rider
P
o
L

r

= By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

¥ - evitnc:sses: g p %'CC/
—~BIOmower

4 ¥ ""SHARON GAITHER

g
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% [Space Below This Line For Acknowledgment]

o STATE OF ALABAMA,

{% JEFFERSON COUNTY,

% 1. the undersigned . a notary public in and for said county, in said State, hereby certify that
3 SHARON GAITHER, an unmarried woman o
) whose names 18 signed 10 the foregoing conveyance, and who is known to me, acknowledged before me on this
gi day that, being informed of the contents of this conveyance, she executed the same voluntarily on the day the same
';-gt bears date.
k GIVEN under my hand and official scalthis  31st  dayof - May 9 85

JllomeSiph

 Notary Public
, This instrument was prepared by: .
Y. (Name) ROBERT EXTON {Address) —
gl Birmingham, AL 35203
ﬁ STATE OF ALABAMA S5
;E COUNTY OF
i |
% 1. Judpe of Probate Court of said County. do hereby certify that the foregoing
’“55 conveyance was filed for registration in this ofice on the day of 19,
Et and was recorded in Vol, . Record of Deeds. pages on the day of 19
5 at o'clock ______M.
1:’ Judge of Probate
” . HUD-92100m 112-78
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ALABAMA HOUSING FINANCE AUTHORITY
SINCLE FAMILY MORTCAGE REVENUE BOND PROGRAM, 1984 Series B.

UNIFORM MORTGAGE RIDER

The tights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly wade subject to this Rider. In the
avent of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not

wodified by this Rider, all the terms, conditions and other provisions of the Hortgage and
Note remain in full force and effect.

1., The Borrower agrees that the mortgagee (the "Lender™), the Alabama Housing Finance
Authority (the "Authority™) or their successors or sssigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
i€;

(a) All or any part of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (1) the creation of & lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority's Program
Guidelines, 198L Series B, (L1) the creation of a purchase money security interest for
household appliances, (1ii) a transfer by operation of law upon the death of a joint

tenant, or ({v) a transfer to a person assuming the Mortgage and the Note secured ther&by
i{n accordance with the terns and requirements of paragraph 2 hereof;

(b} The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or 1f the Lender or the Authority finds any statement contained imn the Eligidble

Borrower Affidavit or any other document executed by the Borrower to be watrue, inaccuratd
or incouwplste; or

(c) The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the

Authority's Single Family Mortgage Revenue Bond Program 1984 Series B. under which the lea
as evidenced by the Mortgage and Note was provided,

The Borroweyr understands that the Authority and the Lender have relied upon statement:
yeoputained in the Eligible Borrower Affidavit and all other docunents submitted in support
{'of the loan application 4n the processing, financing &nd granting of this loan. Upon
~¥iscovery of fraud pr misrepresentation by the Borrower with respect to any information

provided by the Borrower in the lcan application or Eligible Borrower Affidavit executed
fh connection with the Note, the Lender or the Authority may, in their sole discretion, b
EE%itten notice to Borrower, declare all obligations secured by the Mortgage and all
-5bligations payable under the Note immediately due and payable. Borrower shall notify th
ender and the Authority promptly in writing of any transaction or event which wmay give
se to a right of acceleration hereunder, Borrower shall pay to the Lender oX the .
Egthurity, ag the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.,

2. The Mortgage and the Note secured thereby may only be assumed by & person
qualifying as an “Eligible Borrower” under the Authority's 1984 Series p Progranm
Guidelines, as in effect as of the dare of such assusption, and in connectlon vith a
rransaccion which meets alil of the requirements of the assusption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or thelr respective designees, which
approval may be granted in the sole discretion of such partles.

3, Under the provisions_ of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act”™), the Authority has
elected to credit certain investment earnings, Lf any, from the proceeds of its Bonds Co

. mortgagors under its Single Family Mortgage Revenue Bond Program 198k Series B for so lor

as such credit Is required to keep the interest on the Bonds exempt from federal income
raxation, As a mortgagor under the Program, the Borrower is entitled to receive a portic
of tHe amount, 1f any, required by the Tax Act to be credited te such Borrower. The
amount of the Borrower's credit shall be determined by the Authority in its sole
discrerion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, ff any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paij
directly to the Borrower, In s¢ crediting, the Authority assumes no responsibllity as t«
rhe treatment of this credit for purposes of the Borrower's federal lacome tax and the
Borrower accepts full responsibility for same. The Authority will make credits, if any,
on an annual basils or at more frequent intervals at its discretion or at the (ime the

Morcgage is fully discharged,

The Authority is under no obligacion o maximize the cred
or to earn any credit.
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4. {a) 1If the credit set forth in paragraph 3 above is made on an annual basis, a
datermination as to the amount of the credit will be made on an annuval basis established
by the Authority with respect to mortgages outstanding as of the determination date.

Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following the annual determination date unless it becomes necessary to so do

in order to comply with the Tax Act. The amount of each annual ecredit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be madg in the level monthly paynent
ctated in the Note. The sllocation of the amount of the amortization paywent will be
adjusted as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been 50 credited, and the outstanding principal balance of the Note following the paynent

or prepayment. The Borrower must make monthly payments regardless of credite until the
payments and credits completely amortize the Borrower's debt. |

" {b) 1In the event the credit is made at the time the Mortgage is discharged, &
determination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge., - Credits will not be
made with respect to any partial annual period the Mortgage is outstanding follewing such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest
payments due on the Nore. Notice will also be given to the Borrower if at any time the

amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and fipal settlement will be made accordingly. :

NOTICE TQO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGKN IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Note which are
contained in thia Rider.

Dated this 3lst day of May ., 1985, i
Signature Kbt ﬂli.t}cg A_ Signature
Printed SHARON GAITHER _ _ Printed .

STATE OF ALABAMA, ) .
s : 883 .
E JEFF ERSGHL COUNTY. ) |
1, the undersigned , 8 notary public in and for said county, in sald State,
hereby cercify that SHARON GAITHER , whose name(s) is/are signed to the foregoing

Rider, and who isfare known to ue, acknowledged before me on this day that, belng informed

of the contents of the foregoing Rider, he/she/they executed the same volunctarily on thea
¢#% the same bears date. ' |

{-—-
~* Given under my hand and official seal this3lst day of May ___ , 1985,

Aot
o | ‘i X
=3
—t

Notary Public

{y Commission e&xplires: 10-17-86

"his instrument was prepared by: ROBERT R. SEXION, Attorpey at.law —
\ddresg: 1600 City Federal Building, Birmingham, AL 35203

l —




CONDOMINIUM RIDER
L

THIS CONDOMINIUM RIDER is made this ...... 308t ... day of .ovevinircrisienra BN  19.82..,
¢nd is incorporated into and shail be deemed 1o amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt

(herein “*Security Instrument™) dated of even date herewith, given by the undersigned (herein “Borrower") t: secure

Borrower's Note to MORTGAGEAMERYCA a  ENC FNesurrs s es s b rtanenee e te s aan s s e s By e bttt e e s nsrmt st s eent o ereeons reas

sttt s, (herein “Lender™) and covering the Prugcny described in the Security Instrument and

located at:.......108. Gables. Drive. Birminghaw, Alabama 35244 ° ~ o ' " rosee bt b nese s ba s sessa e
‘ (Property “Address)

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium project

known as Thefahlestﬁigdgminium ...... S bt ans s en s s ats e ee s et

s e oens (Rerein *Condominiem Project™). If the Owners Association or other governing body of the
Condominium Project (herein “Owners Association™) holds title 1o property for the benefit or use of its members or
sharcholders, the Property shall also be compnised of Borrower's interest in the Owners Association and the proceeds of
such interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agrecments made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
pursuant to the provisions of the declaration, by-laws, code of regulations or other constituent documents of the Condo-
mininm Project.

B. Hazard Insurance. So long as the Owners Association maintains 2 “master” or “blanket” policy, which is
s. "isfactory in form to Lender, with a generally accepted insurance carrier on the Condominium Project and which provides
Insurance coverage in such amounts, for such periods, and sgainst such hazards as Lender may require, including fire and
haza-ds included within the term “extended coverage™, then:

(t) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the premium instaliments for hazard insurance on the Froperty: and |

(1)) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in such required hazard insurance coversge.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common ¢lements, any such proceeds paysble to Borrower are hereby assigned and shall
be paid to Lender for a pplication to the sums secured by the Security Instrument, with the cxcess, il any, paid to Borrower.

C. Publle Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public Jiability insurance policy acceptable in form, amounl, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instrument in the manner provided under Uniform Covenant
9. | .

E. Lender's Prior Consent, Borrower shall not, except afler notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to;

(1) the abandenment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i)} any amendment to any provision of the declaration, by-laws or code of regulations of the Owners
< Association, or equivalent constituent documents of the Condominium Project (hercin *Constituent Documents™) which s
<2 for the express benefit of Lender: !

(iii) termination of professional management and assumption of sclf-management of the Condominium Project
= Owners Association: or
(iv) any action which would have the effect of rendering the public Iiﬂ:ilily insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Notice.to Lender. In rddition to notices required to be given Lender by the terms of the Security Instrument,
Borrower shall promptly give notice 1o Lender of any material amendment lo any provision of the Constituent Documents
and also of any amendment 1o a material provision thereof, Examples of materia! provisions include, but are not limited to,
those which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project;
asscssmienls, assessmen| liens or subordination of such licns; the boundsries of any unit or the exclusive essement rights
appertaining thereto; or reserves for maintenance, repair and replacement of the common clements.

G. Remedles, It Borrower breaches Borrower’s covenants and agreements hereunder, Including the covenant to pay
when due condominjum assessments, then Lender may invoke any remedies provided under the Security Instrument,
including, but not mited to, those provided under Uniform Covenant 7.
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IN WITNESS WHEREOF, Borrower has executed this Condominium Rider.

(vl 1 L
f?!;% - - UQMkam_ﬁb&Q;h,Lﬁ

N \ eTaTE s -
| 6{,\.05 EfiIE -*;'%T-;’f; c. SHARON GAITHE Borsower
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Borrower
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