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This instrument was prepared by

_FIRST AMERICAN BANK OF PELHAM

(Name)...ooeoeee aeaesiises

g g e ek sammam

.méggﬂmﬂiﬁhﬁﬂimél_s?uthr p. 0. Box 100, Pelham, Alabama 3;15@ )

(Address)......

Form 1-1-22 Rev. 1-§¢
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
COUNTY SHELBY }

NAVAJO PROPERTIES, A GENERAL PARTNERSHIP

e

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

FTRST AMERICAN BANK OF PELHAM

hereinafter called “Mortgages”, 7 er one or more), in the sum

¢ One mundred seventy-six thousand eight hundred fifty-six & no Dollars
(3 176,856.00 ), evidenced by

———-—--*_--

15D nmote of even date payable on demand but not later than
May 3L, 1986 with interest payable semi-annually at a
rate of floating prime + 1%, initial rate of 11.007 APR

e

And Whereas, Mortgagors sgreed, in incurring said indebtedness, that this mortgage should be given to secure the Fl'ﬂmiit't-;
payment thereof. T

-

NOW THEREFORE, in cunsida?ntiun of the premises, said Mortgagors,

NAVAJO PRDPEBTIES, A GENERAL PARTNERSHIP :
and all others executing this morigage, do hersby grant, bargain, sell and convey unto the Morigagee the following described |
real estate, situated in SHELBY County, State of Alabama, ve-wits

" Navajo Hills 8th Sector Outside Boundary

Begin at the Southwest corner of the Southeast % of the Southeast ¥ of Section 27,
Township 20 South, Range 3 West; run thence in a Northerly direction along the West
line of eaid ¥~-% Section for a distance of 867.91 feel; thence turn an angle toO the
right of 15° 19! 32" and run in a Northeasterly direction along the centerline of a
30 foot Southern Natural Gas Company right-of-way for a distance of 529.83 feet to
the Northwest corner of Lot 6, Navajo Hills,5th Sector; thence turn an angle to the
right of B89“ 3k’ 18" and run in a Southeasterly direction along the Southwesterly
line of Lot 6, Navajo Hills, 5th Sector for a distance of 182.43 feet; thence turn
an angle to the left of 27° 01' 36" and run in a Socutheasterly direction along the
Southwesterly line of Lot T, Navajo Hills, 5th Sector and the Southwesterly lines

of Lots 19 and 20, Navajo Hills, 3rd Sector for a distance of 415.30 feet; thence
turn an angle to the right of 90© 59' and run in & Southwesterly direction along

the Northwesterly line of Lot 17, Navajo Hills, 3rd gsector for A distance of 139.38
feet; thence turn an angle to the left of 13°38' and run in a southwesterly direction
along the Northwesterly line of Lot 16, Navajo Hills, 3rd Sector for s distance of
172.13 feet; thence turn an angle to the left of 30° 36' and run in 8 Southwesterly
direction along the Northwesterly lines of Lot 14 and 15, Navajo Hills, 3rd Bector
for a distance of 301.54 feet to & point on the South line of the Southeast X of the
Southeast ¥ of Section 27, Township 20 South, Range 3 Westi; thence turn an angle

to the right of 862 47' and run in a Westerly direction along the Soulh line of

said k-% Section for s distance of £10.39 feet to the point of beginning. Said parcel
containing 1L.30 ecres and being subject 1o the right-of-way 10O Southern Netural Gas

Company along the Northwesterly line of said tract.
T
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To Hava AM#M the above granted property unto ﬂ;mdort:nzea. Mortgagee's successors, hd-llli!'ﬂl for-

ever: and { e purpose of further securing the payment of said indebtedness, the undersigned agrees to DRy all taxes or
asseasments whenpimpuud legally upon sai prem?xes and shovld default be made in the payment of same, the gaid Mortgagee
may at Mortgagee's option pay off the same; &nd to further secure said indebtedness, first above named undersigned agrees ta
ketp the improvements on said rea] estate insured against loss or damage by fire, lightning and tornado for the fair an
reasonabla insurable value thereof, in companies eatisfactory to the Mortgagee, with loss, if any, payable to aaid Mﬂﬂill'ﬂ:
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of n_,lé policies to said Mortgagee;
and if undersigned fail to keep said property insured ss above specified, or fail to deliver said insurance policies to said Mort-
gigee, then the sald Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, leas cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or aesigna, additional to the
debt hereby specially secured, and ehall be covered by thia Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be st once due and payable,

Uspon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, snd_ interest thercon, then this con-
veyance to be null and void; but should defauit be made in the payment of any sum expended by the said Mortgagee or as-
gigns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said pmpertg become endangersd by reason of the enforcement of
any prior lien or incumbrance thereon, &0 &s to endanger the debt hereby secured, then in any one of said events, the whole
of maid indebtedness hereby secured shall at once become due and payable, and this mortgage be aubject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthnnzed.tﬂ take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ nolice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division therecf) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasongble nttorney's fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be ne.ce_u&
sary to expend, in fmﬁhg insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of “I;u
indebtedness in full, whether the same shall ¢r shall not have fu&l;r matured at the date of said sale, but no interest shall
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgaree acents or mrsisms may hid at said sale and purchase said property, if the highest bidder
therefor; and undersighed further agree to pay a reasonable atlorney’s iee io said Mortgagee or ass:gns, for the foreclosure
of this mortgage in ncery, should the same be o foreclosed, said fee to be a part of the debt hereby secured.

IN WITHES? WHEREOF the qndersigned
NAVAJO PROPERTIES, A GENERAL PARTNERSHIP
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have hareunto set %E&%Wﬂﬁ ‘Uand seal, thiulh 31§£\ day of . May
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YHE STATEof ALABAMA
SHELBY COUNTY

, & Notary Public in and for said County, In szid Stats,

?ereh:r certify that

Donald R. Murphy, D. R. Bailey, Jackie Williams and Bennyl_Gr_iffin

whose name S  signed te the foregoing conveyance, and whe &I € imown to me lcknnwl_a&geﬂ\ﬂdnm me on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the'day ll1:l'|nlra fuma bears date.
: T :
Given under my hand and officiel seal this 31s day of May Q; P : s [ ,35
~ ) - Y NotarylPublic.
- _ i i;, !Fw% . ”"%&:_,_ﬂl S =
HE STATE of } My Commis:zion Expires March ¢ 1933;01’,
COUNTY TR Co,

5, , & Notary Public in and for said County, in ssid State,
hereby certify that |
whote Name &3 of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation.

Given under my band and official wenl, thiz the day of , 19

........................................... — . ...; Notary Public

THIS FORM FROM

lawyers Title Insurance (orporation

Title Guarantee Division

TITLE INSURANCE — ABSTRACTS

Birmingham, Alabama

TO
MORTGAGE DEED

Return to

2T ) el TR oy T T




