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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undarsigned horrowerisl {thereinafter calied Mortgagors) have become i:.lsﬂ'f indebted to
the company nermed sbove (hereinafter called the Martgageel in the Amount of Loan shown above and evidenced by a Loan Agreement of even dats here-
with, and whereas, said Mortgages is desirous of securing the grompt payment of said Loan Agreement when the same falls due.

NOW, THEREFORE, In consideration of said indebtadness, and to secure the prompt payment ot same when due, together with any and all othar n-
debtedness now owing as well as any .ndebtedness that may be hereafter meurred before payment is made of the debt evidenced hereon, the said Mort-
gagors, have barganed and sold, and do hereby grant, bargam, <ell and convey unto the said Mortgagee the following described real estate situated in

= b‘j’ County and State of Alabama, 10-wit!

Lot 42, according to the Survey of Riverchase West, as recorded in Map Book 6,
Page 78, and amended in Map Book 6, Page 100 and in Map Book /7, Pages 150 & 151,
in the Probate Office of Shelby County, Alabama. '

Minerals and mining rights excepted.
Situated in Shelby County, Alabama.
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warranted free from all incumbrances and against any a$vurs§ 1aims other than the tien of ad valoremn taxes for the current tax yoar and 3 mortgege in favor

ot Home Federal S&L Assoc. of thet Q. 50 statel.

.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee and its assigns forever, and for the purpose of further securing the pay-
ment of said indebtedness, and any other ndebtedness owing by said Mortgagors 1o the Mortgagee before the full payment of this mortgage, Mortgagors do
hereby agree to pay all taxes and assessments when imposed legally upon said premises, and shoutld they make default in the payment of same, tha said
Mortgagee may at its option, pay oft the same; all amounts sO expended by saxd Mortgagee shail become a debt 10 said Morigagee additional to the indebtsd-
ness hareby specially secured, and shait be coverad by this morigage and bear interest from date of payment by said Martgagee and be due and payable at
the maturity af any of tha principal or any interest thereon. Mortgagors do hereby also agree to: payment, inn addition to the indebtedness evidenced by
said Loan Agreement of even date herewith, of any and all ranewals or extensions of said Agresment Or any part thereof, whether andorsed thereon of
by separate ingtruments; payment of any and all other sum Of SUMs heretofore or hereafter advanced by Morigagee 13 OF for the account of the Martgagors
{or any one of them) for any and all ather present or future, direct or contingant babilities of Mortgagors or any one of them} of any nature whatsOever
owing to Martgagee; and the performance of all provisions af this ingtrument, and the performance of ail other morigagss, security agreements andfor other
nstroments, or documsents of Morigagors (or any one of them) and held by Mortgagee. Mortgagors do hereby also agree and understand that the indabted-
ness hareby secured is their personal obligation and that the Morigagee’'s decision 10 grant the indebtedness to Morigagors was based upon the Mortgagea’s
pxpectation that the Mortgagars would personally pay all sums hereby secured and perform all provisions herein, and that the real estate described asbove
would remain under the Mortgagor’'s parsonal use and care. Said Agreement provides, in certain instances, for the payment by Mortgagors of attorney’s
fees. which are also secured hareunder.

4 LUFON CONDITION, HOWEVER, That if said Mortgagors pay said indebtedness along with othar loans and advences to the Mortgagor by Mortgages snd
reimburse said Mortgagee for any amounts it may have expended as taxes, assessments of other charges and interest therson, then this conveyance shatl be
null and void; but should default be made jin the payrment of any sum sO expended by the said Mortgagee, or should sand nOte or any part thereof, or nterest
thereon, remain unpaid at maturity, or should the interest of said Maortgages or its assigns in said property heecome endangered by rgason of the enforcement
af amy prior lien or incumbrance thergan, sa as to endanger the debt hereby secured, or should all or any part of said property, Or any intarast, iegal or
equitable, therein be sold or transferred by Mortgagors without Mortigagee's prior wwitten consent then in any one of said events the whole of the said
indebtedness shall at once become due and payable, and this mortgage shall be subject to forecipsure as Now provided by law in case of past due mortgages,
and the said Mortgages, ils agents or assigns, shall be suthorized to take possession of the premises nereby conveyed, and after aiving 30 days” notice, by
publication once a week for three consecutive weeks of the time, place and terms of sale, by publication in some newspaper published in the county wherein
said property is situated, cotlect any rént, income and profits of the premises with or ‘without the appointment of a receiver, 10 sell the premisas hereby
conveyed, as a whole or in parcels, :n frant of the courthouse door, af said County, at public autcry, 10 the highest bidder for cash, and apply the resulting
. net income as follows: First, to the expense of sdvartising, seliing and conveying, including a reasonable attorney's fee not exceeoing 16% of the unpaid debt
' after default if the ariginal principal amount of this taan is more than Threa Hundred Doliars ($300.00}; and, second, to the paymant o! any amounts that
: may have bean expended o¢ that may then be necessary 1o expend, in paying taxes, assessments, or other incumbrances, with interest thereon; and, third,
ta the payment of said note in full, whether the same shail or shall not have fully matured at the date of said sale: But no interest shall be collected beyond
- the day of sale; and, fourth, the balance, if any, 1o be turned over 1O the Mortgagors; and Mortgagors further agree that said Mostgagee, ity-agents and dssigris,
e may bid at said sale, and purchase said property, if the highest bidder thaerefor: and they further agree to pay 3 reasonable artoragy 'y fee 1o said Mortgagee

g or its assigns, far tha foreclosure of this morigage in chancery . Should the same be toreclosed said fee to be a part 6 t ‘hareby secured.
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ACKNOWLEDGMENT 95 N -4 m 3‘-”]3 N{S.LE ) 2

STATE OF ALABAMA, COUNTY OF Jefferson . TOWIT: Q):)Lb-' ;
’

I, the unders ignEd ,a N-mar\r Public, hereby certify thét B_ra%__ “dsgy_‘ﬁfﬁ y

] a - -
and MLB[M—LIM-S-QY whosa namas are signed to the faregoing conveyance, and ok Ghowiy: i me, ac ¥howledged before
me on ths day that, being informed af the contents of the conveyance they executed the same voluntarily on the day the same bears date, , _
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Given under by hand and seal ot office thi _24th  4ay o May AD. 19 8
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