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MORTGAGE

R GE (“Securily INStrument ) i5 ZIVED ON cccoviverrcrstosncromanerrmssnsrasionmsronsarnssssssster nsansnissensessarsassans o .
19....?.%5; :lrzit:;'?:...f.’.f‘.':.}.'r...lﬂ.-....Ef?.s..'ﬁﬁﬁ..ﬂﬁﬂ...{'!.j:..Ea...L..I.HIl&“M,...EQﬁTER. ....... e s
e evasavesssrersseestsesavermsEemmssimnsensereseentttamtansesrnraerrras (“Borrower”). This Security Instrument 1s given 10 ... e et
JMORTGAGE COMPANY , TNC . o ooeeerereecsetecammermerersssrsssasassssessassessremsamssiasarsraasssaaass ,Pwhmh is organized and existing
under the laws of ..cezeersersoenren Delaware . ... ,and whose address is .02 02 B0 G220 .o
"'E"i'mmgh@m""'é'l'g'b'ﬁm‘"'3'5‘2'53:'0'310'"'f"ﬁ”'ﬁfﬁ'ﬁ"ﬁ'ﬁﬁsﬁﬁﬁ'"“ﬁb‘ﬁﬁ"ﬁﬁiﬁﬁf{ﬁﬁ"ﬁﬁﬁ"ﬁﬁ}'iﬁﬁ' (“'Lender™).

INCl f FIFLY-NINE 1ROV g 801, 98 . NOL ERRTITTIT el
EQEEEE_G'“'FEE“ﬁf&t@fryﬁﬂi{“jPDolilrs (U.S. I..S.’R :..z.'.Q,Q 200 ... ). This debt is :vid:ncf.:d by Borru'n'tr‘!: note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, w!lh the l:u]! debt, if not
paid earlier, due and payable on SSOTOTOPORORR A T2 1 L0 SO 41 3 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Scc:unt? Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey Etfbl.md:r l.fld Lender's successors nmi!
assigns, with power of sale, the following described property located in ..eeociieeiiiiin: T erearnemenineessassaras County, Alabama:

Lot 9, Block 5, according to the Resurvey of Blocks 5 and 12, Alabaster Gardens, as

recorded in Map Book 9 page 51 in the Probate Office of Shelby County, Alabama:
being situated in Shelby County, Alabama.
SUBJECT TO:

Restrictions, covenants and conditions as set out in instrument recorded in Deed
Book 175 page 68 in Probate Office of Shelby County, Alabama,

Transmission Line Permit to Alabama Power Company as shown by Instrument recorded in
Deed Book 18] page 34 in Probate Office of Shelby County, Alabamra.

Right-of-Way granted to Shelby County by instrument recorded in Deed Book 156 page
54 in Probate Office of Shelby County, Alabama.

Easement to Alabama Power Company and South Central Bell as shown by instrument
recorded In Misc. Book 25 page 135 in Probate 0Office of Shelby County, Alabama.,
Eagement to Plantation Pipeline as shown by instrument recorded 1in Deed Book 112
page 321 in Probate Office of Shelby County, Alabama,

Building setback line of 35 feet regerved from 7th Street Northwest, as shown by
recorded plat.
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The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith,

207 7th Street N.W. Alabaster

which has the addressof ............ R St o Eaa .
 [Strest) [Ciy
AlBama 32007 o rresrereeeeee (“Property Address™;

II* Il.l-l-l-l]ll'il

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all eascments, rights, appurtenances, rents, fﬂ}'l“f'ii
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in t
Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has th:rﬁght tdn
mortgage, grant and convey the Property and that the Propeniy us unencumbered, except for :n:umbrnnu: :a record.
Borrower warrants and will defend generaily the tite to the Property aganst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nltinnli_l use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunty instrument COvenng real propenrty.

ALABAMA _Single Family—FNMA/FHLMC UNIFORM IRSTRUMENT QBE}M/ M\/rﬂm 3001 12/83
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HNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject to applicable lawortoa written waiver by Lender, Borrower shall pay
to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum (“Funds”™) equal 10
one-twelfth of: (a) yearly taxcs and assessments which may attain priority over this Secunty Instrument; (b) yearly
Jeaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; snd (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless mn agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 Iate charges due under the Note; second, to prepayment charges due under the
Note: third, 1o amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, asscasments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrower makes thess payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner scceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ,

5. Hazard Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration of repair is not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Ir
Borrower abandons the Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has
offered 16 settle 8 elaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition. *

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate of commit waste. If this Security Instrument is on 2 leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, of there is » legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may includc paying any sums secured by a lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorpeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this patagraph 7, Lender does not have to doso. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. -
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| if Lender requited mofigage insurance as a condition of making the loan secured by this Security Insirument,
~ Borrower shall pay the premiums required 10 MAINIAIN the insurance in effect until such time as the requirement for the
. insurance {crminates in secordance with Borrower’s and Lender's written agreement of applicable law.

| 8. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender
. shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

' 9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
" sny condemnation or other taking of any part of the Property, of for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procesds shall be spphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securcd immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandened by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized t0 collect and apply the proceeds, at its option, either {0 restoration or repair of the Property of
to the sums secured by this Security Instrument, whetber o not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any $uccessor io
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agsinst any suceessor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but docs not execute the Note: (n) i3 co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may Agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument oF the Note without
that Borrower's COnsent.

17. Loan Charges. If the loan secured by this Security Instrument is subject (o & taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower. If a refund reduces principal, the reduction will be treated as »
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment of expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of al}l sums secured by this Security Instrument and may invoke any remedies

4
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j permitted hg,pnnl:rtph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

i parsgraph 17. , e
i 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be pven by delivenng it of by
£ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
4 Property Address of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
,_'q first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
a

iir
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provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Ia_w and the law of the
jurisdiction in which the Property i< located. In the event that any provision o¢ clause of this Security Instrument or the
B Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument Of the Note
A which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
o Note are declared to be severable.

16. Borrower's Copy. Borrowershallbe given one conformed copy of the Note and of this Security Instrument.

17. Mntmemmmnnmﬁdﬂhmhmm. If all or any part of the Propery or any
interest in it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower 13 not 2 natural
person) without Lender’s pnor written consent, Lender may, st its option, require immediate payment in full of all sums
socured by this Security Instrument. However, this option shall not be exercised by Lender if exercuc i3 prohibited by
feders) law as of the date of this Security Instrument. _ ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums f.ccurcd by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remédies permitted by this Security Instrument without further notice of demand on Borrower. _

18. Borrower's Right to Reinstate, 1f Borrower mects oeriain conditions, Borrower shall have the right to have
enfarcement of this Security Instrament discontinued st any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelcration
occurred; (b) cures any default of any other covenants Of agreements; () pays all expenses incurred In enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and () takes such sction as Lender may
ruto'nlblynquirelumurethltthnlimufthis Security lnstrummnmdﬂ'lri‘htiinlbel’mptﬂy and Borrower's
obligation to psy the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured bereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not spply in the case of acceleration under paragraphs 13or 17.

T




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as {ollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 47
unless spplicable law provides otherwise). ‘The notice shall specify: (2) the default; (b) the sction required to cure the
default; (¢) a date, not less than 30 days from the date the notice {s given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by ihls Security Instrument and sale of the Property. Tue noiive shall s ~Yer inform Borrower of the right to
reinstate after aceelerntion and the right fo bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is oot cured on or before the date specified in the notice, Lender
at Its option may require immediste payment In full of all sums secured by this Security Instrument without further
demand snd may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurved in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided in
pl]‘lpggh }4. Lender shal) publisb the notice of sale once & week for three consecutive weeks in 8 newspaper published in
N 1hY s CoOunty, Alsbama, and thereupon shall sell the Property to the highest bidder at public
aucton at the front door of the County Courtbouse of this County. Lender shall deliver to the parchaser Lender’s deed
conveylag the Property. Lender or its deslgnee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: () to all expenses of the sale, jncluding, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitied to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the
Property and to ¢ollect the rents of the Property including thosc past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's foes, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

*

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nights of
curtesy and dower in the Property.

23 Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as :f the rider(s} were a part of this Secunty
Instrument. [Check applicable box(es)]

Adjustable Rate Rider [] Condominium Rider ) 24 Family Rider
] Gradusted Payment Rider [] Planned Unit Development Rider

R Other(s) [specify]  ALABAMA HOUSING FINANCE AUTHORITY UNIFORM MORTGAGE RIDER

8 e84

2

Py SIGNING BELOW, Borrower sccepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

pooe 0

STATE OF ALABAMA, SHELBY County B8:

On this 22nd day of May __1985,1, __the undersigned
a Notary Public in and for said county and in said state, hereby certify that
Paul K. Foster and wife, Linda M. Foster wvhose name (s8) are
;] pigned to the foregoing conveyance, and who are __known to nme, acknowledged
before me that, being informed of the contents of the :nmreyanca,t.he?-aucuted
the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this the 22nd day of May ,19 85.

i —

My Commission expires: .

January 25, 1986

= LT R

notary publ R =
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SINGLE FAMILY MORTCAGE REVER D PROGRAM, 19814 SeriesB. Fhiae

UNIFORM MORTGAGE RIDER

- !
"'Fj- I

The rights and obligations of the parties to the Mortgage to which this Rider 1is
attached and the Note vhich it secures are expressly made subject to this Rider. In the

_ .. _r any conflict between the provisions of this Rider and the provisions of the
Mortgage orf NoLe, the provisions of this Rider shall control., To the extent they ars not
sodified by this Rider, all the terms, conditions and other provisions of the Mortgage and

Kote remain in full force and effect.

1. The Borrower agrees that the mortgagee (the “Lender”), the Alabama Housing Finance
Authority (the “authority”) or their successors OT sagsigns may, at any time and wvithout
prior notice, accelerate all payments due under the MorLgage and Note and exercise any |
other remedy allowed by law or provided by the MoTLgARge for breach of the Hortgage of Not e

if:

- (s) All or any part of the Property or any interest therein 1is sold or transfervad by
 Borrower oOT by operastion of law, excluding (1) the creation of a lien or encusbrIance '
. gubordinate to this Hortgage under a UDAG loan pernitt:d under the Authority's Progras
iCuidelinti, 1985 Series B, (11) the creation of a purchase money security intetest for
 household applisnces, (111) a transfer by operation of law upon the death of a joint

. tenant, OT ({v) a transfer to & person assunming the Mortgage and the Note secured thereby
ﬁtin accordance with the terms and requirements of paragraph 2 hereof;

“) (b) The Borrowet falls to sbide by any agreemenis made with the Authority, ot the

' Lender, or if the Lender or the Authority finds any statement contained in the Eligidle
qDBﬂftﬂHEt Affidavit or any other document axecuted DY the Borrower to be untrue, inaccurate

Ter {ncomplete; OF

D

(¢} The Borrower fails to promptly supply any {nforaation or document which the
Lender, or the Authority way request to verify compliance with the conditions of the
Authority's Single Family Mortgage Revenue Bond Prograc 1984 Series B under which the loan

) 48 evidenced by the Mortgage and Note was provided.,
g
Lad The Borrower understands that the Authority and the Lender have relied upon statements

4 .ontained in the Eligible Borrover Affidavit and all other docusents submitted 1o support
of the loan application in the processing, f{nancing and granting of this losp, Upeon

:?Q!discnvery of fraud ot misrepresentation by the Borrower with respect to any {nformsation
2D provided by the Borrower in the loan application or Eligible Borrower Af fidavit executed

{n connection with the Note, the Lender ot the Authority may, in their sole discretion, by

;Eguritten notice to Borrower, declare all obligations secured by the Hortgage and all
.- “obligations payable under the Note immediately due and payable. Borrower shall notify the

fender and the Authority proaptly in writing of any cransaction or event vhich may give
rige to a right of acceleration hereunder. Borrower shall pay to the Lender or the .
Authority, as the cage TRy be, all damages gustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud ot aisrepresentation.

9. The Mortgage and the Note gecured thereby may only be assuned by & psrson
qualifying as an "Eligible Borrower” under the Asthority's 198L Series B Progran
Cuidelines, as in effect as of the date of such assuaption, and in connection with &
cransacrion which meets all of the requirements of the assumption provisions of both tha
Program Guidelines and the Origination, Gale and Servicing Agreenent entered into by the
Authority and the Lender, both as in effect as of the date of such assumprion, the
qualification of such person and such transactlon being subject to the prior written
spproval of the Trustee and the Administrator of their respective designees, which

approval may be granted in the sole discretion of such parties.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the “Tax Act”), the Authortity has
elected to credit certain {nvestment earnings, 1f any, from the proceeds of its Bonds t0O
mortgagors under its Single Family MOrtgage Revenue Bond Progras 1984 Series B for so long
2 such credit is required to keep ‘he interest on the Bonds exempt from federal incomé
raxation. As a @OTtgagor under the Program, the Borrower {s entitled to receive a portion
of the amount, if any, required by the Tax Act to be credited to such BOITOWET, The
amount of the Borrower's credit shall be determined by the Authority in its sole
discretion consistent vith Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the awmount credited to him, {f any, will be rreated for all purposes as a
principal payment or prepayment on the Note secured by this MorLgage, and will not be paid
directly to the Borrower. In 60 crediting, the Authority assumes no responsibllity as Lo
.the teextment of this credit for prrrnces nf rthe Rorrowver's fedetal income Cax and the
Borrower accepls full responsibility for same., 1Ihe Authority will make credits, {f any,
on an ennual basis or at moOTE f requent intervals at its discretion or at the time the

Mortgage is fully discharged. The Authority is under no obligation to maximize the credit
or 1o earn any evxedit.
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4. (;) 1f the credit set forth in paragraph 3 above is zade on an annual basis, a

deternination as to the amount of the credit will dbe made on an annual basis established
by the Authority with respect to mortgages outstanding as of the deteruination date.
Credits will not be made with respect to any partial annual period the Mortgage is

outztanding following the annual determination date unless it becomes necessary £o o do
18 oroer o wowpiy with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level wonthly paynent
stated in the Note, The allocation of the amount of the soortization payment will be
adjusted as between principal and interest to take into account the prepaymant. The
Borrower vill be advised annually as to the amount of any paynent or prepayment which has
been so credited, and the outstanding principal balance of the Note folloving the payment
ot prepayment. The Borrower mst make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

(b) In the event the credit is wade at the time the Mortgage is discharged, a
determination as. to the amount of credit will be made as of the annual deternination date
established by the Authority which precedes the date of discharge. Credits wvill not be
made with respsct to any partial annual period the Mortgage 1s outstanding followving such
annual determination date. To the exrent necessary, any balance of the credit, remaining
afrer the principal of the Note has been fully paid, will be applied against interest
payzents due on the Note. Notice will also be given to the Borrower if at any time the
amount of the credit due the Borrover equals or exceeds the principal balance of the lNotas,
and final settlement will be wade accordingly.

NOTICE TO BORROWER:
THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SICN IT UNLESS YOU

- ¢CHAVE READ AND UNDERSTOCD IT.

1 :r:\:! - - |

%.iﬂg I hereby consent to the modifications of the terms of the Mortgage and Note vwhich are
- E?nntained in this Rider.

O  Dated this 22nd  day of May . 19 85,
Y, —— SN NUSS—LR
é Sisnnture/ﬁ{ A Zel=- _ signsture %;mﬂ : ;’22?{@4@
1 E?fiﬂlﬁd aul K, Foster . Printed nda M. Foster .

[ =

' .

STATE OF ALABAMA, )

: 5 -
SHELBY COUNTY. ) ,

5 I, the undersigned , & notary ""‘9#’5 in gnd for said county, in said Stste,
hereby certify that Paul K. Yoster and wifewhose rane(s) 4s/are signed to the foregoing

i ——

Rider, and vho xe/are known to ma, acknowledged before me on this day that, being informed
of the contents of the foregoing Rider, Nufsiiaythey executed the same voluntarily on the
day the same bears date, §

Givén under my hand and official seal this 22nd day of May , 19 85.
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Hy'énmpﬁﬁqinn explres: January 25, 1986

Notary Public

This {nstrument was prepared by: DANIEL M. SPITLER, Attorney at Law

Address: 108 Chandalax Drive, Pelbam, Alabama 315124 _
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