State of Alabama
MORTGAGE
23rd day of Ma}_{ .19 85 by and between

o (hereinafier called

“Mortgagor”, whether one or more) and National Benk of Commerce of Birmingham. a national banking sssociation (hereinafter called “Mortgagee™.

BRANTLEY HCOMES, INC.

WHEREAS,
iR ;‘a]"-l;] justly inr.iebted to the Mortgagee in the amount of Fift.‘l’ Thousand and ND/ 100~ 23 IBBS-
. T dollars ($ 50,000.00 1 a5 evidenced by that certain promissory note dated May 23,
e which bears interest as provided therein and which has a final maturity date of May 23, 1986,
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‘ in consideration of the premises, and to secure the pa entufthedehtﬂidmmdbymdnntenrmtumﬂ_anynndnllmanﬁm
Hml; 3:£ﬁ:f?;:}$f. or of anyﬂ part t!'?egenf ., and all interest pﬂfltﬁ&y::'l all of said debt and on any _and all such extensions and renewals {the
aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collactively
caﬂd “Debt™ and the sompliance with all the stipulations herein o%ﬂ 1. the Mortgagor does hereby grant, bargain, sell md convey unto the
Mortgagee the following described real estate situated in _-’y County, Alabama (said real estate bheing
hereinafter called “ %ﬂtﬂ"ﬁ
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Lot 1, acmrdjngtntheSurveyafPartsouth, Third Sector, as recorded in Map Book 7,
Page 110, in the Probate Office of Shelby County, Alabama.
situated in Shelby County, Alabama.
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. Together with all building materials, equipment, fixtures and fittings of every

: kind or character now owned Or hereafter acquired by the Borrower for the purpose

or or used or useful in comnection with the improvements located or to be located

on the Real Estate, whether such materials, equipment, fixtures and fictings are
actually located on or adjacent to the Real Estate, and whether 1n storage OF
otherwise, wheresoever the same may be located. The personal property and fixtures

ro be conveyed and mortgaged chall include, without limitationm, all lumber and lumber
products, bricks, stones and buiiding blocks, sand and cement, roofing material, paint,
doors, windows, hardware, wires and wiring, plumbing and plumbing fixtures, air condi-
tioning and heating equipment and appliances, electrical and gas equipment and appliances,
pipes and plping, ornamental and decroative fixtures, and in general all building
material and equipment of every kind and character used oOr useful in connection with

said improvements.
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Together with all the rights. privileges. tenements, appurtenances and fixtures sppertaining tn the Real Fatate, all of which shall be deemed
Heal Fstate and conveyed by this mortgage.

To have and to hold the Real Fatate untn the Mortgagee, its surcessors and assigns forever. The Mortgagor covenants with the Montgngee that
the Martgagor is awfully seized in fee simple of the Heal Estate and has a gond right to sell and convey the Real Estate as aforesaid; that the Real
Frtate i free of all encumbrances, exeept as otherwise set forth herein, and the §1nrtp:ﬂ_|e:nr will warrant and forever defend the title to the Real
Estale unto the Mortgagee, against the tawful elaims of sli persans.

This mortgage is subordinate to that certain martgage from
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daved _____ and recorded in Volume . At page in the Probate Office
nf —— County. Alahama.

 The Mortgagor hereby authorizea the holder of a prior martgage encumbering the Real Estate, if any, to disclose to the Mortgages the following
inf[ormation: (1) the amount of indebtedneas secured by such mortgage; {2) the amount of such indebtedness that s unpaid; (3) whether any amount
awed on such indebtedness is or has been in arrears; {4} whether there is or has been any default with reapect to such mortgage or the indebledness

secured thereby; and (3) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
i A time to l.HTlE

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal,

. interest or any other sum payable under the terms and provisions of such prior mortgage, the Mnrtp:aﬁﬂe may. but shall not be ohligated to. cure such

default, without notice to anyone, by paying whatever amounts may he due under the terms of such prior mortgage 50 as to put the ﬂ-amtjn gond

Y standing: and any and all payments so made, together with interest thereon at the rate of 8% per annum or the highest rate then permitied hy

 law. whichever shall be less. shall he added to the indebtedness secured by this mortgage. Any such amount paid by Mortgagee, with interest

thereon, shall be immediately due and payable; and. if such amount is not paid in full immediately by Mortgagor. then, at the option of the Mortgagee.
this mortyage shall be in default and subject to immediate foreclosure in all respects as provided by law ﬂndlf‘)}' the provisions hereof.

For the purpase of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority
over this mortgage (hereinafter jointly cal eJ “Liens™), and if default is maﬁe in the payment of the Liens, or any part thereof. the Mortgagee, at its
ontion, may pay the same; {2) keep the Real Estate continuously insured. in such manner and with such companies a8 may he satisfactory to the
hErrtgageu. against loss by fire, vandalism. malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if any, pavable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover
., the Deht and the indebtedness secured by &ny prior mortgage. The original insurance policy and all replacements therefor. shall be delivered to and

Id hy the Mortgagee until the Debt is paid in full. The tnsurance p-cﬁ}cy must provide that it may not be cancelled without the insurer giving at
ast fifteen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
* (), Box 10686, Birminghem, Alabama 35202, Attention: Loan Department.

wp Subject to the rights of the holder of the prior morigage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
i-': further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvements,
““or any part thereol, togather with all the right, title and interest of the Mortgagor in and to each and every ?“d;ﬁ”'.mg* including but not hmited Lo
mnﬂ of the Mortgagor's right, title and interest in and to anF premiums paid on such hazard insurance. including 'I!"I.S, ts to return premiums. If the
N Mortgagor fails to keep the Heal Estate insured as specitied above then, at the election of the Mortgagee and without notice to any g:rrﬂ:n the
Murtenyee may declare the entire Ilebt due and pa}'ahﬁ-e;ml this mortgage rubject to foreclosure, and this mortgage may be foreclosed as inaflter
Ly provided; and. regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgages
iy, hut shall not be obligated to, insure the Real Fatate for its full insurable value (or for such lesser amount as the Mnng:cf'ee may wish) agzinst
- !'inl.]'l."il risks of loss, for ith own benefit, the proceeds from such insurance (less the cost of collecting same). if colleeted, to be credited against the Debt,
“ or, at Lthe election of the Mortgagee, such proneeds may he used in repairing or reconstructing the improvements located on the Rea! Estate. All
a5 smounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without
demanid upon or notice to the Mortgagor, and shal) be secured by the lien of this mortgage, and shall bear interest from date of payment by the

» Mortpgagee until paid at the rnte of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Y Subject to the rights of the holder of the prior mortgage aet forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgagee ns
. further seeurity for the payment of the Debt the following rights. claims, rents, profits, issues and revenues;

. 1. all rents, profits, issues, and revenues of the Rea! Estate from time to time accruing. whether under leases or tenancies now existing
or hereafter ¢created, reserving to the Mortgagor, ao long as the Mortgagor is not in default herevnder, the right to receive and retain
guch rents, profite, issues and revenues;

2. olt judgments, awards of damagees and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Fstate, or any part thereof, under the power of eminent domain, or for any damage {whether ceused by such taking or otherwise) to
the Real Fatate, or any part thereof, or to any rights appurtenant thereto, including eny award for change of grade of streets, and all
ayments made for the voluntary sale of the Reﬁ Eatate, or any part thereof, in Lieu ﬂ{the exercise of the power of eminent domain.
e Murtgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
appeal from, any such judgments or awards. The Mortgagee may apply al! Buch sums so received, or any part thereof. after the payment
of ull the Mortgagee's expenses, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or any part thereof so received may be released or may be used to rebuild. repair or restore any or
all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste therean,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mnrtﬁum: or the note or notes evidencing the Debt. if the Real Estate. or any part thereof, or any
interest therein, is sold, sonveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee may, at its option, declare the Debt
immedintely due and payahle: and the Mortgagee may. in 1ts sole discretion, re%t:lire the payment of a higher rate of interest on the unpaid principal
nortion of the Debt as a conditinn to not exercising such option te acrelerate the Debt. The Mortgegor agrees that the Mortgagee may, il the Mortgapgee
dvsires. accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt
or {2 protecting the security of this mortgage.

The Martgagor agrees that no detuy or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver
af the Martgages's right to exercise surh aption, either as to any past or present default, and it is agreed that no terms or conditions contained in this

R IT:HEIF;IS: may be waived, altered ar changed except by a written instrument signed by the Mortgagnr and signed on behalf of the Mortgagee by one of
q 50 TH,

After default on the ﬂ:ﬂ of the Mortgagor, the Mnrtﬁngee* upon bill filed ar other proper legal proceeding being mmmcﬂ for the foreclosure of
this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents. issues and

profits of the Real Estate, with power to Jease and control the Real Estate, and with such other powers as may be deemed necesaary.
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Upon condition, however, that if the Mortgagor pays the Debt twhich Debt includes the indebtedness evidenced by the promissory note or notes
referred 10 hereinhefore and Ini’ znd all extensions and renewals thereof and all interest on said indebtedness and on any and all such extenmons and
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in psyment of Liens, or insurance E«mim, and sums due under
any prior mortgage, and interest thereon. and fulfills all of its obligations under this mortgage, this con shal) be null and void. But if: {1) any
warranty or represenistion made in this mortgage is breached or proves false in any material respect; (2) default ia made in the due Berfnrmnnee of sny
covonant or agreement of the Mongagor under this mortgage; (3} defauvlt is made in the payment Lo the Morigages of any sum pai by the Morigager
: under the authority of any provision of this mortgage; (4) the Debt. or any part thereof, remains unpaid at maturity: (5) the interest of Lhe Mortgages
! inn the Heal Estate endangered by reason of the enforcement of any prior lien or encumbrance thereon; (8} any statement of lien is filed against
' the Real Estate, or any m thereof, under Lhe statutes of Alabama relating to the liens of mechanics and materislmen (without regard to the existence
| or nonexistence of the or the lien on which such statement is based): {7) any law ix passed imposing of authorizing the imfvosuiun of any specific
! tax upon this mortgage or the Debt or permitling or authorizin the deduction of any such tax from the principal or interest o the Debt, or by virtue

of which any tax, lien or sssessment Upon the Real Fstate shall be chargeable against the owner of this mortgage. (8) any of the stipulations contained
i this morigage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent
5 1o the sppointment of & receiver. trustee or liquidator tﬁermf or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be
i adjudicated 8 bankrupt or insolvent or file a voluntary petition in hankruptcy. () Tail, or admit in writin such Morigagor's mability ge erslly Lo pay
; such Mortgagor's debts s they come due, (d) make a general assignment for the benefit of creditors, (e} file a petition or an answer SeeXINE reorganiza-
tion or an arrangement with creditors or taking advantage of any insolvency law, or (1) file an answer ndmitlﬁ\?t}m material allegations of, or consent
ta. or defaull in snewering, 8 petition filed against suchglnlongngnr in eny bankruptcy, reorganization or ingolvency proceedings; of (10) an order for
relief ar other judgment or decree shall be entered by any court of competent jurisdiction, & ving 8 petition seeking liquidation or reorganiiaton
of the Mortgagor. or any of them if more than one. of appointing a receiver, trustee or liguidator of any Mortgagor or of the Real Estate or of all or a
cubsiantial part of the ansets of any Mortgagor. then. upon the happenin of any one or more of said events, at the option of the Morigagee. the un
balance of the Debt {which includes principal and accrued interest) shall at once become due and payable and this mortga shall be subject to fore
losure and may be foreclosed as now provided law in case of past-due mortgages; and the Mortgagee shall be lut.honus to take possession of the
Heal Estate and. sfter giving at Jeast twenty-one days notice of the time. place and terme of sale by publication once 8 week for three consecutive weeka
i rome newspaper published in the county in which the Real Estate is located, to sell the Real Eetate in front of the courthouse door of said county,
at public ::nul«:rﬁ.e to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, sel and
conveying the Real Estate and foreclosing this mortgage, including 8 ressonable attorney's fees ided, however, that if this morigage is BU
to § 5-19-10. Code of Alabama 1976. such attorney's fees shall not exceed 15% of the unpaid Lebt after default and referral to an attorney not &
salaried employee of the Morigagee and no such attorney’s fees ehall be collectible if the original principal amount or the ori inal amount fina
does niol @ £300): second, to the payment of any amounts that have been spent, or that it may then be pecessary o i, in “garmg insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt {which inc! principel and
accrued interest) whether the same shall or chall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
<ale: und fourth, the balsnce. if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate st the time of the sale,
afior deducting the cost of sscertaining who is such owner, The nngagﬁr Tm that the Hanﬁ:gu may bid at any sale had under the terms of this
‘mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclogure sale the Real Estate may be of fered for sale and sold as
3 whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrees to pay al! coats, including reasonable attorney’s fees {not emeedmgl 15% of the T‘paid Debt after s default and referral o an
“attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5:19-10, Code of Alabama 1975, and no such attorney’s fees
<hall be collectible if the original principal amount or original amount financed does not exceed 3300} incurred by the Mortgagee In collecting or
“sruring or attempting to collect or secure the Debt, or any part thereof, or inﬁefendg or attempting to defend the priority of this rmm
against apy lien or encumbrance on the Rea) Fstate, unless this mortgage is herein expresaly made subject 1o any such lien or encumbrance;
all costs incurred inthe foreclosure of this mortgage, either under the power of sale contaned herein, or by wirtue of the decrse of any court of
. rompelent jurisdiction. The full amount of such coets incurred by the Morigagee shall be a part of the Debt and shall be secured by this mortgage.
The purchaser at ngemnh cale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hemmd::
thehﬂr ee. or the owner of the Debt and mortgage, or avctioneer. shall execute to the purchaser, for and in the name of the Mortgagor, a deed
v e tat te.
- Plural or singular words used herein to designate the mﬂned ghall be construed to refer to the maker or makers of this mortgage, whether
'y5 0neor more natural persons, corporations, associations, ips or other entities. All covenants and agreementa herein made by the undersigned
" shall bind the heirs, personal representatives, Successors and ssaigns of the undersigned; and every option, right and privilege herein reserved or
secured 1o the Mortgagee shall inure to the benefit of the Morigagee & sucressors and assigns.
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j,* In witness whereof, the undersigned Morigagor has (have) executed this instrument on the date first written above.
5-% ' HOMES, INC.
R R -
5 - SN - < e 70
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I Bill Brantley -~ Presiden
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Name: MM—E—LL _

Address: National Bank of Commarce —
P. 0. Box 10686
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Gtate of Alabama
.. County
1. the undernigned authority. a Notary Public, in and for said county in said state, hereby certify that : I
& .
» ' whose namels) as (general) (limited) . partner(s) of
Cg — a {n} . {pnluil {hnit-dl

0
)

purtnership, and whose nama(s) is (zre) signed to the foregoing instrument, and who is (are) known Lo me, ukmladgad before me on this day that,

being informed of the contenta of aaid instrument, (he) (she) (they), as such partner(s), and with full suthority,
executed the same voluntarily for and as the act of said partaership.
Given under my hand and official seal this day of , 18
' n x - - il —
AFFIX NOTARIAL SEAL N Poths

My commision sxpires:

J ,
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ACKNOWLEDGMENT FOR INDIVIDUALB) . n¢; FEES

’ .
‘ 00
State of Alabams Mortgage Tox $ 1S FE
—County Deed Tax T Eg
1T, the undersigned suthority, in and for said county in said state, hereby certify that m_rw____}q_ﬁ -
o Recor IO F1 .
L - :
i . vy el ot instrungat ' E
A AW whieE u}u{m}n ing i , and who is {(are) known to
me, acknawled:ad before me on:this day t]'llt hemg infu:urmm:lj|Ilir of the contents of aaid mstrum :hﬁthq} tarily on 2
the day the same bears date. | :
Ciiven under my hand and official seal this day nf Q .19 E
AFFIX NOTARIAL SEAL STM" ; LY &. Noror Pabic
. 4 ﬂt* N owoy e,
INS ﬁ“ﬁ --!- 4T WS LD My commission expires: -
KaS KAY 29 M1 57
. .-a"" .
ROVTEDGYENT FOR CORPORATION P
State of Alabama E
Jefferson : County ;
I, the undersigned Il.lthnfhl.y' i and for said county in said state, hereby certify that Biil BHM PRI ] \
— whose name as ol of AR Ty .
ANC, ' a corporation, is sign ed to the foregoing inatrument, and who is known to It 1

on this duy that, being informed of the mntenu of said lmtmmmt theXshe), as such officer, and with full authority, ex
for and a8 the act of saxd corporation.

Given under my hand and olficial seal thus 23rd day of HHY
AFFIX NOTARIAL SEAL




