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J LOAN ASSUMPTION AND MODIFICATION AGREEMENT P. O, Boi 847

BIRMINGRAM, ALABAMA =«
THIS AGREEMENT. this day made and enlered into by, between and among I <
Joseph D. McDevitt and Pawela K. McDevitt

Mmigint 1 i (herging*zr * 5¢ w2 o

Max Gallnway_and Annette Galloway

iyt iiniuiionge _ . {hereinafier . -chaserse

;g Southtrust Bank, N.A. o | >

the Lender '), WITNESSETH AS FOLLOWS: -

RECITALS
A. The Lencer did haretolore ioan to .. Elwer D, ¥.nzZz7, Jr. and Amy M. McNairy _ .

in the prircipal sumof § 5_0_'_900'90__,__ ) e _which s evidenced by Ihe.r cromissory note, dated
July 11 49 B0 .- - -, .ye . under the ferms of which Note they promised i "€pay Sais sum fo the
|eacer o order with interes: from cate at _ I@M 23 SEVATs —ighthes per cent (10.875 %) per antium, in
grtny notatmentsof §. 479.94 B <3 tre payment of which Note they secured by their mortgage 10 the Lender,
cetes July 11 19 80 _andrecc sz aivoume _~Qh  atPage Q) . in the oftice of the Judge ol Probate of
SEELEBY — - .3.hty. Alabama nereinalier the Morigagee’'). The present, unpaid principal balance of ihe
\Nete. asof the date hereof. s § 49,641.26 . whhirter2sipadio May 1 19 89 Sellars eithar were

ke ong:nal makers of tha ote or f not-have hereicic 2 exoresshy e357 e2 the payment thereod and are the present, primary obligors thereunder.

B Sellers have now so:d to Purchasers their inlerest » "ha prope ™y cavired by the Mortgage, and Purchasers desire 1o assume and agres 10 pay
the Note and 1o periorm all of the obligations containec n the Note &~d ¥ srigage, with Sellers thereupon being relgased from any lurther pa¢sonal
obligation o liabitily to pay the Note ar perform the cD Igaiions coniained cr the Nole.

C. The Lender is willing to accept and consent 1o SUCh assumplion. pra «ced that. as conditions precegem iherelg, Purchasers shail have (1) Sub-
mitted credit information and had their credit approved by the tender. (i) exZressly assumed and agreed to pay the Note ang perlorm the obligations
conlained in the Note. and (111) agreed to InCrease in in3 interest rae or °ne anpaid balance of the Note to rate of interest set forth below.

D. Upon comphiance by Purchasers with the aforesa & requiremerts and «1s acceplance of such assumption, the Lender is also willing to relaase
Sellers from any {urther personal obligation or habiiy to 2ay the hats 2~ oerlorm the obligations contained on the Note, but wilh the Martgage
secuning the same 10 b8 and remain unchanged and ir "2l force and evecl

AGREEMENT
LOW THEREFORE. lof and 1n cors-ceration of the prer-ses and the muiud COVENants and agreements of the parties herainaler contained. n 15
agreed by, Detween and among Se 'ers. Purchasers an; 'ne Lender as iollows:

" 1. Com~ercingon  May 1 | 1385 ihe pr.ncipal balance of the Note shatl bear interest at the rate of

Thirteen apd Three-tenths per cent | 13.3 % per annum, and thereatter said principal and interest shall be due
and payadeio the Lender, or o722 N conseciutive montr v installments of princ:pal and inlerest of$ 570,41
gach, comTe~cing on _ _June_ L 19 85 . andpayable on ine _L1xst _ day of each consecutive

nonth imergalter. with each sw.ct instaliment to be crecited first 1o accrued interest and 1he balance theraof 10 principal than
remaining unpaid and oulstancing untd adl of sawd principel and inlerest is futly paid. in addition to such monthly instaliments of principal 2ng in-
terest, escrow payments for 1ax€5 and insurance shai continie to the extent required by the Morigage.

2. Purchasers, jointly and severally, hereby accept &nc agree 10 the aloresaid moditications of the Note and assume and agres 10 pay the Ncie. &5
moditied. and further agree to keep. fully perform. carry out and abide by the terms and provisions of the Note and the Mortgage securing same. as
hergin moddied.

3. Sellers, Purghasers and the Lender, jointly and severally, heraby a?ree thal the terms and provisions of ihe Note and Morigage a's hergby
amended and modilied as herein set out, and {hal 1he same (as nherein modiliec) shall be and remain in lull torce and gitect, as it the presan: orirging.
balance of the Note ha¢ been the ariginal amgunt evidenced and secured thereby, and as il the original inlerest sate and instalimeny paymants hat
been those herein agreed upon by the parties hereto. Each of said parties further agree that nothing contained herein shall in anywise alter. 2.ec of
impair any of 1he rights. powers or remedies granted to the Lender under the terms and provisions of the Note and Morigage.

4. Sellers hereby warrant 10 the Lender that they have heretoiore duly executed, delivered and filed 1or record a good and valid deed corveying i0
the Purchasers the propery covered by the Mortgage. and Sellers hereby furiher iransfer, assign, sét over and detiver unto Purchasers ai " T
right, tille and interest in and to any and all escrow deposits presently heid by the Lender in connechion with said loan.

5 Subject 10 the provisions In 1his paragrapn, the Lender hereby releases Seilers, jointly and severally, Irom any furthes personal obligatan or
tiability 10 pay the Note and 2ny cther charges or amounts required by exnher the Note or Morigage: provided, however, that:

(i) Neither this release nor anything else herein con‘ained shall be deemed 10 release, alter or atfect. in any way, the Mortgage. which shaii be
and remain in tull lorce and effect:

(i) Neiher this release nor anylhing else herein contained shail be deemed to release Sellers from any covendnts. expressed. of imphed, of
seisin, warranty ol 11ie or against encumbrances,

(i) In the eveni there is any morigage, judgment lien encumbrance ar tien, of any kind (except taxes of special asse55Ments nol yet dus). right.

litle of interest n 1he property covered Ly the Liongage in favor of any party of parties not a party 1o this Agreerent. a3 of the date ¢* *ne
execution of this Agreement by the Lender. of in the event {hat 1he psoperty has not been validly corveyed Dy Seilers o Purchasers &r?
unless and until any and all parties claiming any night, tille. inlerest, lien or gncumbrance in on or 10 (e Jroperty describad inthe Mortcage
shalt have duly consenied 10. and joined in, 1his Agreement. the alofesaid release of Sellers by the Lenzer shall have ng *5rce of etes. &7 C

tv) Tne alpresand ieiease ol Sellers by 1he Lender shall be gtiective only irom and after the date of exec.r on of this Agreement Ly Ine LE72e7

6. 1ne obligations G! Purchasers under the Note. Mzrigage ans this Agreement are joint and sevaral, anc 1ns Agreemenl, and ait provts-o=: mer
lained heremn. shail be bindmg upan., and inure to the pene’s o, tre respeclive heirs, devisees, personal rep-zsentatives, SUCLessors ang 21z 75
hoth Sel'ers and Purchasers and the successors and 253:9as of ihe Lender.

IN WITHESS WHEREDF . Sellgys. Purchasers anc ine Lencer have execuled 1his instrument, in triplicate. anthis 6th
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