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STATE OF ALABAMA )
JEFFERSON COUNTY )
CERTIFICATE OF LIMITED PARTNERSHIZ

OF
YORKTCWN TOWNHCMES, LTD.

We, the undersigned, desiring to form a Limited
Partnership, pursuant te the laws of the State of Alapama,
certify as follows:

1. The name of the Limited Partnership 1is

Yorktown Townhomes, Ltd.

2. The Limited Partnership shall commence on the
date of the filing of this Certificate of Limited Partnership
in the QOffice of the Judge o¢of Probate of Jefferson County,
Alabama, and shall continue until December 31, 2034;
provided, however, that the Limited Partnership shall be
dissolved prior to such date {(a) upon the sale or other
disposition of all of +the assets owned by the Limited
Partnership unless prohibited from dissolving by law or by
prior agreement of the Limited Partnership; (b) upon the
mutual consent of the Partners; or (c}) as may be required by
the Alabama Limited Partnership Act of 1983, as the same may
be changed from time to time (the "Partnership Act").

3. The general character of the business of the
Limited Partnership is to acquire, own, maintain, develop,
improve, sell, lease or otherwise dispose of real estate.

4. The street address of the principal office of
the Limited Partnership is Ebsco Corporate Headguarters,
Highway 280 East, Birmingham, Alabama 35094, and the name and
street address of the Limited Partnership's agent for service
of process is Elton B. Stephens, Ebsco Corporate
Headgquarters, Highway 280 East, Birmingham, Alabama 35094.

5. (a) The name and the mailing address of the
General Partner in the Limited Partnership 1is as follows:

NAME MAILING ADDRESS

Elton B. Stephens P. O. Box 1943

Birmingham, Alabama 352Q01.

() The name and mailing address of the
Limited Partner in the Limited Partnership is as follows:
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MAME MAILING ADDRESS

Julia M. Stephens P. O, Box 1943
Birmingham, Alabama 3%5z01

&. LEach Partner shall be obligated to contribute
the fcllowing amounts to the capital of the Limited
Partnership as soon as practicable after its formatien:

NEME CAPITAL CONTRIBUTION
Zlton B. Stephens $245.00

Sulia M. Stephens $255.Q0

. The Limited Partner may not assign her

interest 1in the Limited Partnership without the writ=zen
consent I the General Partner, which written consent shall
be at =z sole and absoluts discretion of the GGenperzl

fartner. -3 assignee of a limited partnership interest shall
nave a r_ .17 to become a Limited Partner unless the foliowirg

condition: are met:

(a) The assignor has filed with the Limixe
rartnership a written instrument setting forth her
-ntention that such assignee become a Limited
Jarcner:

(b) All parties execute and acknowledge such
further instruments as the General Partner may deen
necessary or desirable to effect the admission of
such assignee as a Limited Partner:

(c) The written consent of the General
Partner teo the admission of the assignee as =z
Limited Partner shall be obtained, the granting cf
which c¢eonsent is within the sole and apbsolute
discretion of the General Partner: and

(d} An appropriate transfer fee is paid to
the Limited Partnership.

8. (a) The Limited Partner may not withdraw from
the Limited Partnership or terminate her membership in thne
Limited Partnership without the consent of t=s2 Genera:
Partner.

{by The General Partner may,
voluntarily or inwvoluntarily, or by dissolution, opera
taw or otherwise, (1) withdraw or resign from the
Partnership or (ii) transfer, convey, sell, alien
aszign all of his interest in the Limited Partnershi
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withdrawal, resignation, transfer, convevyance, sale,
allenation or assignment or other transfer by a GCeneral
Partner of his interest in the Limited Partnership shall not
release such General Partner from any liability to the
Limited Partnership or the Limited Partner.

9. All profits and losses of the Limited
Partnership, and each item of income, gain, loss, deduction
and credit entering inte the computation thereof, shall be
allocated to the Partners as follows:

NAME PERCENTAGE INTEREST
Elton B. Stephens 492
Julia M. Stephens 51%

All distributions of c¢ash or property by the Limited
Partnership to the Partners, with respect to the partnership
interest held, shall be made according to the above
percentages in such amounts and at such times as shall be
determined by the Ceneral Partner.

10. The Limited Partner does not have the right to
receive, nor does a Ceneral Partner have an ebligation to
make to the Limited Partner, distributions which include a

return of all or any part of the Limited Partner's
contribution except:

(a) upon withdrawal of a Limited Partner as
provided in Section 8 above: and

(b)) upon dissolution of the Limited
Partnership as set forth in Section 11 below.

11. (a) The Limited Partnership shall be
dissolved and its affairs shall be wound up upon the
happening of the first to occur of the following:

(1) the termination of the Limited
Partnership as provided in Section 2 hereof:

(ii) the written consent of all Partners;

(1i1) the entry of a decree of judicial
dissolution; or

(iv) an Event of Withdrawal of a GCeneral
Partner (as defined hereinafter) unless at the time of the
Event of Withdrawal there is at least one other General
Partner and such other General Partner has the right to
¢ontinue the business of the Limited fartnersihip, or unless
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witnin 322 days of the czt2 of withdrawal the Partrners eTrae

in WY =i= to contirve the business of the Limi<ced
Partner:znip and to the acpointment of one or more additicral
Genera. Tzrtners.

() An Event of Withdrawal of a Generzl

Partner shall Dbe any of the events specified in
Section 10-8A-6]1 of the Partnership Act.

|

{ 22. In the event a General Partner withdraws from
the Limitad Partnership when there is no other General
Partner, the Limited Partnership shall be dissolved, unless
within a 9eriod of ninety days of such withdrawal, all
Partners z2gree in writing to continue the business of =The
Limited Farinership and to the appointment of one or more
successcy Feneral Partners.

-MN WITNESS WHEREOF, the undersigned, on behalf of

X themselsy=z or by and through their duly authorized officers
- or other S2rscns authorized and empowered sign on <treir
i behalf, ,Zz7e hereunto s rized their haylds and seals on
E This L{_?'fi,day of

m .-.-r-"“""—_--——-—-
AN,

= PARTNER)

P .
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Julia M. Stephens

(LIMITED PARTNER)

Ref: CN/A955850503B

CU_
Recorcding rFes E___LO. ,(5_#5_
Indexn Yee — I KO O~

TOTAL




