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S8TATE OF ALABAMA }
COUNTY Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Ray Bailey Construction Co., Inc.

(hercinafter callied "Mortgagort’, whether one or more) are justly indebted, to

\ Shelby State Bank, an Alabama Banking Corporation

(bereinafter called “Mortgagee”, whether one or more), in the sum
of Seventy One Thousand Two Hundred Fifty and no/100-———w———==— —e—————————= Dollars

(¢ 71,250.00 ), qvidenced by their note of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

CTS NOW THEREFORE, In consideration of the premises, said Mortgagors, )
: § Ray Balley Construction Co., Inc. |
[ b
C ) and all others executing this mortgsage, do hereby grant, bargain, sell and convey unte the Mortgagee the following described
N} real estate, situated In County, State of Alabama, to-wit:
; » Lot A of Summy Meadows, Phase Three, as recorded in Map Book 8 page 171 in Probate ‘n
2 office of Shelby County, Alabama; being situated in Shelby County, Alabama. e
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¥ This 1is a Construction Mortgage.
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Suid property is warranted free from all incumbrances and against any adverse claims, except as stated above,




To Harve And To Heéld the sbove granted property unte the said Mortgages, Mortguges's successors, beirs, and assigns for-
ever: and for the purposs of further securing tha payment of said indebtedness, the undsrsigned :fma to pay ail taxes or
pssessments when imposed legally upon said premises, and should defsult be made in the paymant of 3ams, the said Mortgagee
may At Mortgagee's option pay off the same; and to furtber secure said indsbtedness, first above namsd undersigned to
keep the improvemamts on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with } it I:yﬁ ”w.: to said Mortgages,
as Mortgagee's intarest may appear, and to promptiy deliver said policies, or any rens of po

and if undersigned fall to keep said property insured as above specified, or fail to deliver said insurance policias to said Mort-
gagree, then the said Mortgagee, or assigns, msy at Mortgages's option insurs said perty for sald sum, for Mortgagee's
b~ benefit, the policy If coliected, to be credited an said Indebtedness, less cost of collecting sams; all gmounts %0 expanded
vy said Mortgages for taxes, assessments or TSioEIee, shall become a debt to said Mortgagee or assigns, additional to the
142t hereby :peciallr secured, and shall be cowe=d by lnis Mortgage, and bear interest from date of payment by said Mort~
+».zee, or assigns, and be at once dus and pxratie.

Upon condition, however, that if the saic X-rgagor 787 said ndebtedness, and reimburses said Mortgages or assigns
‘-r sany amounts Mortgagees may have expences Zor iazas, aaesstoents, and insurance, and interest thereon, then this con-
royance to be null and void; but should defaniz be wmade in the payment of any sum expandad by the said Mortgagw of &i-
.:zns, or should said indebtedness hereby seccoed, or any oart thereof, or the interest thereon, remain unpaid at mltuﬁtzi
s abould the intarest of said Mortgages <= assigns in said proparty become endangered by reason of the enforcement
any prior lien or incumbrance thereon, so as 0 e- ariger the debt hereby secured, then in any one of said events, ths whols
of natd indebtedness hereby secured shall 2: cnee becomss due and payabls, and this mortgage be subject to foreclosurs as now
rrovided by law in case of past due mortgages, and the 1aid Mortgages, agents or assigns, shall be luthariud_tu take posses-
sion of the premises hereby conveyed, and with or without {irst taking possession, after giving twenty-one days’ notics, by pub~
lishing once & week for three consecutive weeks, the time, place tarms of sale, by publication in some newspapar published
in said County and State, sell the same in lots or parcels or an massa as Mortgages, agents or assi deem beat, in front of
the Court House door of said County, (or the divisicn thereof) where aajd pmﬁorty is located, at putery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to axpense of advertising, ull{ng and conve n:dl including &
rensonable attorney’s r;; Becond, to the payment of any amounts that may have been expended, or that it may then be Neces-
sary to expend, in ng insurance, taxes, or other incumbran with interest thereon; to ths payment of
indebtedness in full, whether the same shall or shall not have v matured at the dats of said sals, but no interest shall be
collected beyond th..fﬂ’ of sale: and Fourth, the balanes, if any, to be turned over to the said r and und od
further agree that Mortgages, agents or assigns may bid at said sale and purchase said property, if the highest
therefor; and tndersigned further agrea to pay & reasonable attorney’s fee to said Mortgages or ass , Tor the fo
of this mortgage In neery, should the same be 30 foreclosed, Yeo to be a part of the debt bhereby secured.

IN WITNESS WHEREOF the undersigned
o Ray Bailey Construction Co., Inc.

'. ' have hsreunto sat its signatore and seal, this 3“& day of May , 19 85

- Ray Bailey Construciton Co., Inc., (SEAL)
BL: Z ‘?éﬁmé e SEAL)
| y, its Président

3 Ray Baile
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. E THE STATE of | ' \
B 1, , & Notary Public in and for said County, in said Stubs,
, hereby certify thet

g whose name signed to the foregoing conveyancs, and who known to me sacknowlsdged befors me on this day, '
_f ; that being informad of the contents of the convayancs sxocuted the ssms voluntarily on the day the same bears date,
! ’ Given under my hand and official seal this day of . 19

Notary Publie

1 £ — —

f THE STATE of Alabama }
ot Shelby  COUNTY

g I, the undersigned . & Notary Public in and for sald County, in sald Stats,
hereby certify that Ray Bailey ot
s . ¥ -

I whoss name as President of Ray Bailey Construction Co:‘a‘:\{@‘{'{ﬁ-f?;._‘:_fﬁr)

’ a corporation, ls signed to the foregoing conveyance, snd who Is known to ms, acknowledged H‘W d«ﬂﬂdﬂ: that,
N being informed of the contents of such conveyance, he, sa such officer snd with full authority, ex¢cuted th“? ﬁlmtlﬁly
for and as the aet of said corporation. St A 4 Sy L
R Given under my band and official seal, this the ol LA =  day of May =L, IE ’ £3 P
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