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KNOW ALL MEN BY THESE PRESENTS: =~ : ':’ o e =% E, . . :

THIS MORTGAGE, is made and entered into on this'2 2 17th dayof May 49'v83 by and between
the undersigned, _Herman E. taltman and Judith-Z. Waltman (husband and wife) =~ °

{hereinafter referred to as “Mortgagor”, whether one ‘nr: more} and TRANSAMERICA FINANCIAL SEHUIEES, INC. {bareinafter
referred to as ‘Mortgagee’'}; to secure the payment of LHLD ’

{$_32122,31] y_evidenced by a Promissory Note ﬂ_fi ew.f_gn"::la_té herewith and p:g;a_;alk'ile according to thé terms of said Note.
_ .r-.- . Y . :,._ 'JI . :,“._ :'_'_ :‘:1.,_
NOW, THEREFORE, in consideration of the premises, the' Mortgagor, and all i:_:th}ers executing this Morigage, do hereby grant,
bargain, sell and convey unto the Mortgagee the following de*s::nbed real estate 'sitgqtgi:l in Shﬂl_h},t-:—gﬂ : '"‘

County, State of Alabama, to-wil:

Lot 8, according o’ Hoyal {Jaks,'-‘isiéﬁﬁﬁdmﬂééfér, ‘First Additon as shown By plat

recorded in Map Book- &,—page -13 ;- in-the Office of the Judge of Probate i
of Shelby GCounty, Alabama. Voo :
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Tﬁgeiﬁef with all and singular the rights, privileges, tereditaments, easements and Eppurtanan‘::es :iﬁareun:tt‘l bﬂ’lnnglng or in
anywise appertaining; * |
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TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee’s successors, heirs and assigns.

This Mortgage and lien shall secure not only the principal amount hereof, but all future and subsequent advances 10 Or.oN behalf
of the Mortgagor, or any other indebtedness due from Mortgagor 1 Mortgagee, whether directly or acquired by assignment, and the

real estate herein described shall be secu rity for such debts to the total extent even in excess‘themof of the principal amount hereof.

& The above du;‘gribég :hr'qberw i_é. ﬁafrantegdfree from all incumbrances
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and,_ against adverse ¢laims, except as stated above.
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If the Mortgagor shall sell, lease orf otherwise transfer the mortgaged property of any part_tharenf_mmnut the prior written
~econsent of the Mn_r;t‘_? gge the Mortgagee shall be authorized to declare at its option all or any part of such indebtedness immediately

:"}'#xe and payable. wug fi"r’i 3> Ly v i

L~ {f the witl'rin:;:l'ﬂ_!:?gtgage : is, Q. second _Mortgage, then it is_";ut‘:_nbrdinate t_cg that certain prior Mortgage a_g___rgqpydﬂ; in
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}_iﬂl. 403 1. v at Fagea 78 , in the office-of the Judge of Probate of ., Shelby., . .
; 51715 Gty Adabaina; but this Mortgage is subordinate to said prior Martgage only to the sxtent of the current

;H lance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances sacured
:'_qgr the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not 10
o rease the balance owed that is secured by said prior Mortgage. in the event the Mortgagor should faif to make any payments which
becorme dug on said prior Mortgage, of should default in any of the other terms, provisions and conditions of said prior Mortgage
occur, then such default under the prior Mortgage shall constitute, a-default under the terms.and provisions of the within Mortgage,
and the Mortgagee herein may, at its pption, declare the entire”indebtednass due hereunder immadiately due and payable and the
within Mortgage subject to fo reclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise sama in the
event of any subsequent defauit. The Mortgagee herein: ray, at its option, make-on behait of Mortgagor any such payments which
become due on said prior Mortgage, or incur any such expenses of obligations on behalf of Mortgagor, in connection with the said
prior Mortgage, in order to prevent the foreclosure’of-said prior-Mortgage; and all such amounts’so expended by Mortgagee on bn-ha!f
of Mortgagor shall-become a debt to Mortgagee, OF its assigns sdditional’ to the debt hereby secured, and shall be covered by this
Morigage, and shaé bear : terest from date of payment by ‘Mortgagee, or its assigns; at the same interest rate as the indebtedness
secured hereby and shail entitle the Mortgagee to all of the rights and remedies provided hérein, including at Mortgagee’s option; the
fight t0 fureclmhthi_’mﬂngam\. . ':-J,_ (. T P Cetat. e M. e e e AR S S LI T et
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For the purpose of further securing the payment.nf"_che indebtedness, the Mortgagor agrees 10 pay all taxes of assessments when
imposed legally upon the real estate, and should default be made in the payment of same, the Morigagee may ;g-;!h‘lurtgagee‘s option
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvemeanis on the real estate insured. against
loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory 10 the
Mortgagee, with loss, if any, payable to Martgagee as its interest may appear, and to promptly. deliver said policies, or any renewal of

said policies to Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to.deliver said insurance policies

[
-

to Mortgagee, then Mortgagee,.of assigns,. may. at Mortgagee's option insure the real.estate for said sum, for Mortgagee's own bgngi_it_;
the policy if collected to-be credited on the indebtedness, less cost of collecting same. All amounis me:pan:d@d hw-Mng;tgagﬂ_[u;
taxes, assessrments or-insurance, shall become a debt to Mortgagee of assigns, additional 1o the debt hereby specially secured, and shal)

be covered by this. Mortgage, and bear interest at the same interest rate. as the indebtedness. secured hereby from date of payment Dy

Mortgagee oF assigns and be at once due and payable. - oo, Len 0N BECLONT D SN DL o wa M EEG2D RO
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o A PON CON, _indebtednéss, and reimburses Moriga igns for. any
amounts ‘Mor tdbgiRd have expended, then the conveyance H and void; but should default be made : yment of any
sum expended by the Mortgagee or assigns,-or should the indebtedness hereby secured, or any part thereof, or the interest thereon
remain unpaid at maturity, or should the interest of Mortgagee or assigns in the.real estate become gndqngerqd_bv-[emfp_f_me
enforcement of any prior lien or, incumbrance thereon, so &s to endanger the debt hereby secured, thenin any ong of said mts,.ih_e
whole of the indebtedness hereby secured, at the.option of Mortgagee or assigns, shall at once become due and paygl:?le,,and,th_ls
Mortgage be subject to foreclosure .as now provided by law in case of past due mortgages, and the Mpr.tgagfﬁ, agents or-assigns shall be:
authorized to take possession of the premises hereby conveyed, and with or without first taking possession, !ft;El'__ giving thirty-days’
notice by publishing once s week for three consecutive weeks, the time, place and terms of sale, by pl:lbhn:atmn in.some newspaper
published in the County and State, sell the same in lots or parcels or en.masse 8s Mortgagee, agents or assigns geem best, in front of the
Court House door of the County {or the division,thereof], where the real estate.is located, at public outery, to the highest bidder for
cash, and apply the proceeds of sale: First,-to the expense of advertising, selling and conveying, including, f the -original amount
financed exceeded three hundred dollars, attorney’s fees not in excess of fifteen percent of the unpaid balsnce on the loan, and re-
ferral to an attorney not your salaried employee; Second, to the payment of any amounts that may have heen e‘xpended, or that jt
may then be necessary toiexpend, in paying insurance, taxes, or the other incumbrances, with interest thereon; Thnr_d, to the payment
of the indebtedness -in full ,-whether the same shall or shall not have fully matured at ‘the date of sdid sale, but no interest shall -be
collected beyond the ddy of sale; and £ourth, the balance, if any, to be turned over 16 the Mortgagor, Undersigned further agrees-that
Mortgagee, agents or assigns may-bid at said sale and purchase the said estate, if the highest bidder therefor. $ailiure 1o exercise ﬂ:_ns

DN, HOWEVER; -that if the Mortgagor.

option shall not constitute a waiver-of the Tight to éxercise the same in the event of any subsequent defauit. o
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IN WiTNESS WHEREOQF, the undersigned -Mortgagor has hereunto set his signature and seal on: day first ebowe written, -
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CAUTION —4T IS IMPORTANT THAT:YOU THOROUGHLY. READ THIS MORTGAGE BEFORE YOU SIGN IT.. ., -3
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E THE STATE OF ALABAMA l, the undersigned authority , a Notary Fuhlic

.y . - . .7 '-_1.‘ :L_,

OUN in and for said County, in said State, hereby certify that Berman B, Waltman aend wife J
g Y Z. Hﬂltmﬂﬂ

whose namels) is/fare known to me acknowledged before me on this day that being informed of the contents of the conveyance
shey executed the same voluntarily on the day the same bears date.
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Given under my hand and seal this 1 7thday of May . R T 1983 |
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RECORDING FEES

Mortgage Tax § ﬂﬁ *5 9,

Deed Tax

Mineral Tax
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