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Mortgage Securing Guaranty

Frank Dickinson and wife Patricia

This indenture is mace and entered into this _LSL vayot ____ May 19_83 by ang beween PiCkinson; Fred A. Relson, Jr.
and wife, Gloria A. Nelson and Edward 'F. Jurovich and wife Geraldine J. Jurovich |

(herematier calied the "Mongagors, wheiher one or more) and AmSouth Bank N.A. a national bankmg ﬁssmat.ﬁ r
whereas,__Nelson Supply Company, Inc. :

{hereinafier called 1he “Bortower) 5 or shaﬂ'ﬁejusﬂy indehted tummnngégee in the princiod! Eitn o {/ ~hund d twei | i | 126 . 000.0
€ Ju principe! fedm-gt h_ungr Wﬂ?t = B2X couars (9 , 000G .00
EﬁﬁﬁnPIﬁﬂfrz.i ¥ 4

as ewidenced by that cenain Promissory note dated Mg ¥ ] t9_ 85 which bears interest as raﬂuléﬁ%'iellrem. whiCh IS pavabie in accordance with its terms and

Whlﬂ'l- hﬂ& a ’i mat ] . ! . B N
rfran"kwﬂﬁ’cﬁmmt*ﬁcia Dickinson; Fred A. Nelson, Jr » and wife, Gloria A,
m\:fhtr:n, 03 : dine J. Jureovich et
{rereinatier cailed the Guarar;nr. ~-'-rhetma+:c_g cge or more) has agreed 1o enter inlo and has entered inio that genain Guaranty Agreerient {rereinafler caled the “Guaranty
“Agreement’) dated _May 19 wherein the Guarantor has unconditio ioi ' - o - :
cate ) _ : ; nally guararieed (jointly and severally, it more than one) the pro ‘Bayment i full I in-
debledness, labilites and obfigations. now exstng or heseafter arising, of tha Borrower to the Miwigagea covered by'the Guaranty AgreernEni;R'and pr T PRy " il of altin

Whereas, the Mongagoes have jointly and saverall eed t i | i : ‘e [iakalt:
obliganons under the Guaranty Agrum?ent Y agr @ execute and deliver this morigage 1o secure he Lrue and taithful perdormance of ail of the Guarantors liabilites and

Naw, Theretore, in consideration of the premises and other good and valuable consigieratian, the rece:

atier celled the “Mcnigagee™)

do hereby grant, bargain. seit and convey unto the Morgages, the following described rea! estate, sivated in_ Jefferson and

nerenaher called * Real Estata™y; She lby County, Alabama (said real estate being

PARCHEL 1T AssEssls  vALwE ! 5. %1ls.

Lot 18, according to the Survey of Hills and Dales, as recorded in Map Book 39
. Page 18, in the Probate Office of Jefferson County, Alabama.

L]

" PARCEL II assrser vabildL, T, M,

Lot 16, Block 5, according to Indian Valley Sixth Sector, as recorded in Map
Book 5, Page 118, in the Probate Office of Shelby County, Alabama.

w=! PARCEL III Aascewv yacz! “.335 ‘

;:j Lot 43, in Block 9, according to the Survey of Edgemont as recorded in Map
wmse DOo0k 16, Pages 21 and 22, in the Probate Office of Jefferson County, Alabama,
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Together with all the rights, privieges, lenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Aeal Estate and conveyed by this mortgage.

To have and to hold the Feat Estate unto the Mongagee, its successors and 2s31gns forever. The Mongagors covenant with the Morngagee that the Mongagors are lawlully seized
in feg siMmple of the Real £xiate and have a goed nght 1o se! and corvey the Real Estate as aloregaid; that the Raal Estate 15 free of all eNCUMBrances, unless oiherwise set lonh heremn,
and thai the Mongagors will warrant and ‘orever defend the tile 1o the Real Estate unio the Mongagee. against the claims of all persons.

This rmortgage i junior ang subordingta o the mongage or mortgages (hereinafler called indrvidiually a “Senior Mortgage ™ and mintly the “Servar Morigages™), f any, described hereinabove.
It s spechically agreed thal if defautt shouid be made in the paymenl of principal, snterest or any other sums payaole under the terme and provigions of any Sanior Mongage. the Mortgagee
thalt have the nght {but not the obligation), without notice 10 anyene, 10 make good such defaull by paying whalevdr amounts mMmay be due uader the terms of any Senior Mongage
50 a5 1o put the same In good standing, and any and afl payments so made, together with interest thereon, shaill be added to the Obligalions securad by this movtgaga, and the ssme
wih interec) thereon at the rate of ivterest (the "Added Debil interest Rate”) equal to the rate of interast charged by the Mongagee on the portion of the Obligations bearing the highest

iNlerest rate (or such lesser rate of inlarest as shall be the maximum rale of interest permitted by applicable law}, shall be mmediately dus and payable; and, in the event such amounts
are not pad in full whan duse, 81 the ophion of the Morgagee, this morigage shalt be sutyect 1 immediats foreclosure in g fespects as pravided Dy law and by the provisions hereot

The Mortgagors hereby authorize the holder of any Sermor Mortgage encurmbering the Real Estate 1o disclose to the Mongagee the following information: (1} the amount of indebladness
secured by such Semor Mortgage; (2) the amount of such indebledness that 1 unpaid; (3) whether any amount owed on such indebledness is or has been in arrears; {4} whnether there
i5 Of has been any getaull with respect 1o such Senior Morigage or the ingebtedness secured thereby, and (5} any other information regarding such Senicr Mortgage or the indebledness
seCured thereby that the Mortgages may request lrom time to tima, :

For the purpese of lunher sacunng the Obligabons, the Morlgegors agree 1o {1) pay all taxes, assessments. and other non-comsensual kens teking priority over this mongage thereinafier
jortly catied “Liens”), and if gelault is made n the paymeni of the Liens, or any pan therect. the Mortgagesa, at its opbon, may pay the same: (2) keen the Real Estate continuously
msured, i suCh manner and with such companies as may be satistactory 1o the Morgagee, against loss by tire. vandealism. malicious mischie! and other penls usually covered by a
tre insurance pohey wilh standard extended Coverage endorsement, with loss, if any, payable [0 the Morgagee, as i1s interest may sppear, subject, howewver, 10 the rights and interests
cfdhe halder or holders of any Sanor Maortgages. if any. Such insurance shall be 1 an amount al east equal o {a) the amoun of the Obligations, plus the agoregate amaount of in-
Ceblegness secured by any Senigr Marigages covenng the Real Estate or (D) the full nsuratle value of the IMProvements tocated on the Real Estale, whichever gha!l be less. The insurance )
poley must prowide thal il may not be canceled without the insurer's Qiving 2t least ten days’ prior writien notce of such canceliation to the Merigagee. The Morigagors hereby assign
and pledge lo the Mongaget, as further secunty for the Obligations. each and every pohcy of hazard insurance now Or nereafter in effect (hat insures sad improvernents, or any part
thereol. iogether with all the right, tle and interest of the Morigagors in and o each and every such policy, including but not fimied 1o, all of the Morigagers” righl, lite and interesl
in angd o any prermeyms pawd on such hazard insurance. including all rights o returnad prermmwms; subyect, however, 1o tha nghils and interests of the hoiders of any Semor Mortgages,
It the Morigagore 1ad 1o keep the Real Estate insured as specthed abave, 1hen, al the siechon of tha Mongegee. 1this morigage may be foreciosed as herminaier provided: and. Lthe
Morgagee may, but shall not be oDigaled o, insure the Real Estaie 1or As 10l nsurable value {or for such lesser amount as the Mortgages may wesh) against such nsks of iogs, for
15 own Denetd, the proceeds from such insurance (less tha sost of Loflecting the same), f coliected, 10 be cradited agamnst the Obligatonsg secured by the lien of this targage, of, al
the election of the Mortgagee, such proceeds may be used in repainng or reconstructing (he improverments iocaled on the Real Estate. Al amounls spem Dy the Martgagee tor snguranca
or for e payment of Liens shali become a detl due by the Morlgagers and at once payabie, without demand voon or notice to the Morigagers, and shall be securea by 1he lien of
s mortdage, and shall bear imerest from dale of paymenl By the Mangagee untl paid al the Added Debt Injerest Rate.

Asg further secumy for the paymen: and perlormance of Ihe Obligations by the Guaranipr, the Mongagors hereby assign and pledge to the Mortgagee, subject lo the nghis of the
hoider o hotders of any Semor Mergage, the lollowing described properly, nghts, claims. rents, profis, 1ssues and revenues, ‘

! alt rerts, profits, ssues. and revenyes of 1he Real Estate trom time 19 hme accrumg, whether under leases or lenancies now exisling or hergater createg, rEserving
10 the Mnﬂgagnrs_ unt| the Moriganee notifies the Marigagore 1o the Conlrary, the nghl (0 receive and rejan such renls, profts. wsues and favenyas:

2 af juggments, awards of damages and selfiements herealier mace resutuing from soncemnaton roceecngs of 1he taking of the Reat Estate, or any part theseof,
unaer the power of emirent domamn, or for any gamage (whelher caused by such 18KiNG or atherwige] to the Real Estawe, or any part Ihefedf, or (o any rghts appurtenant
nerelo. ncluaing any award for change ol grade of streets, and all Payments made for tihe voluntary sale of the Real Estale, or dny par therenl wn hey of The exercise of
e power of erninent gomain, The Morcages s hereby authonzed on behaif ol. ang in the name of. ine Mongagers 10 execule ang geiiver vald acauitlances for. and appeal
from. any sucn udoments or awerds. The Mortgagee may apply al such sums so recewed, or any part 1hereof, ater the payment of 2 Ine Mongagee's expenses, inciding
COuUT COSIS and anorneys’ fees_ {0 the extent prowaes Ior herein, on the Obbgatons securad Dy the hen of this MOrgage n such manngr as e Mongagee elecits, or, .ot
the Hangagee's Qpnan, the antré amount or any par thered 80 rece ved may e seleased or may De vsed 10 rebul, fepar of reclore any or all of the mmprovements locaed

on tne Real Est |
eal Estate : . €, T ¥ ¥ KT Yo T L -
_ | : LT A S

S e -

Lhni,

EawimCRRR Beg5

.

—— e

remRees dm e e e e Eram e T e e - Bl




L™= W "

S e el T N
i ot R YT £ kit o A U W SRR L St 5 2 RS R T
. iy ]
. 17 -

[ -
. rH

The Mortgagors aaih.m \ake Qood care of the Raal Estata and all improvernents loCated thereon and not ta commit of parmit any waste thereon, and at af ymes 1o maintain such
improvermants :nas Good condition as Ihey now are, reasonabid waar and tear excepted. . & e 0 0 0 T ' R S

Tha Martgagors agres that no delay of takure of the Morgages 1o exercise any option of rght granted hereundsr shall be cesmed a waiver of the Morigages’s fight L0 exercise such
ophon of right, aither as i¢ any past o presant default, and it i agreed that no Wms of condiions contained o this mortgage may be waived, aliargd o changed excep! by a wrimen
instrument signed by the Mortgagors and signed on tahal of the Morgagee by-ona of its officers. ' : : '

Aher default on the part of the Mortgagors, tha Martgagea, upan bill filed Of other proper legal proceeding being commanced lof the foreciosure of this marigage, shall be entded
1o the appointment by any competen cour, withoul notice to any pany, of a receiver for the rents, issues and prolits of the Real Estate, wih power D lease and contrak the Real Estate,
andwthmchmharmwmasmavhadmmﬂnmw.-.f : PFEEEE Lo ' : ' -

Upon condition, however, that if the Guarantor's obligatiang with respect 10 néw or acdditional indeblednass of the Borrowar shalt ba lerminated n accordance with the terms of tha
Guaranty Agreement, and i the Guarentor shall truly and faithiully comply with ail the terms and provisions of the Guaranty Agreemant, including without imiation, the prompl payment
ana trua and faithiul perfarmancs of the Obiigations (which Obkigations include all of the Guaranior s labsives and obligations uncer the Guaranty Agreemant, inGiudng withou Ivnitaton,
tha prompt payment in full of all indebtecness, liahihties and cbligalions NOw Of hereafter owed by the Borrower 1o the Mortgages covered by the Guaranty Agreemenl, and afy and
all extensions and renewals tharso!, or of any pan theraot anxl akt intergst payable thereon and on any and Al such renpwals and exiansions), and i the Guarantor shail have no turther
ohhgalons or liabilitiers under the Guaranty Agreement. and if the Mortgagoers pay and reimbursa the Martgages for any amounts the Mortgagee has advanced in payment of Liens
or insurance premiurms and ta cure defaults under Senior Martgages, and intsrest thereon, and fuMill all cbiigations under this Mongage, s conveyance shall be null and voi?. But
if any warranty or representaton made in this mortgage ¢ breached of proves false in arvyy materiai respect, or if defawit is rnada in the due performance of any covenant Of aQraemernt
of the Mortgagors under this morgage, o it default is made in the payment to the Mortgagee of any sum oaid by the Mortgagee under the autharity of any provision of tys mongage.
or if the Guarantor {or either of them # more than one) shall fail 1o comply with any of the terms and provisions of the Guaranty Agreement {includwng without limitation, the prompt payes?
and true and faithful performance of the Obligations), or if the Mortgagors {or any of them i more than ona), default in the payment of any indebtednass [other than the Opligatiora)
owed o the Morgagee or any cther person, or if a default occurs wnder any prior mortgage, or if the interest of the Mortgages in the Real Estate, of any part thareot, becomeas endangersd
by reasan of the enforcement of any prior lien or encumbrance thereon, or if any statement of lign iy fled against the Real Estale, or any pait thareof, under the statules of Alabama
relating to the liens of mechanics and materiamean, OF it any law is passed imposing o authorizing the npaosition of any specific 1ax upan this morgage or the indebladness secured
by the hen ¢of this morgage, of any par thereof. or permitting or authorizing the deduction of any such tax from the principal of interest of sych indeblednesa, or by wiue of wheh
any tax, ken or assessment upon the Real Estate shall bs chargeable against the owner of this marigage. or If any of the stipulations contained in this morigage is declarad invald or
inoparativa by any court of compaten jurisdiction, of if a receiver, trustes, liquidator or other custodian i8 appointed tor the Mongagors, the Guaranior of the Borrgwar, of any of them
{each of the same baing hereinatier called an " Cbligor), or for all or a substaniai part of an Obligor's assats, of if a petitonin bankruptcy (whethar for iquidation, recrgamizabon, arrange-
mant or wage earngr's ptan} is fied Ry or against any Obligor, or it any Obliger tails or admits in writing such Cbiigor’s inability ganerally 1o pay such Ditigor's debls as they come
due oF makes a general assignment for the banafit of craditors, o it any Obligor dies, it an individual, of is digsolved, it a corporabon, partnarsrp or othar QrganiZanon of AsSOCIRLON,
then upon the happening of any ona or more of said events, al the option of the Morlgages, this morigage shall be subect 1o toreciosuca and may be foreciosed as now provided
Dy law in case of past-dus mongages; and the Mortgages shall be authorized to taka possassion of tha Real Estale. and after giving al least tweanty-one days’ nolica of the time, place
and termsufmwpmmﬁmmamhwmrﬂéﬂ:ﬂmﬁuwmmmmm published in the county in which the Aeal Estate is located, to sef the Heal Estale in
front of the courthouse door of said county, at pubkc outery, {0 the highest bidder for cash, and 1o apply the proceeds of said sabe as loows: firgh, 10 the axpense of advertising, ssllink)
and conveying the Real Estate and foreciasng this mortgage, including A reasonakile attorneys’ fee as pravided herein, second, to the payment of any amounds that have bean spant
or that it may then be nacessasy o spend, in paying inaurance premiums, Liens, amounts due on any prior mortgage of other encumbrance, with interest thereon, third, 1o the paymen:
in fulé of the interest on and then the principal balanca of the Obligations then dus and payable; fourth, to a non-interest baaring resarve fund Lo ba heid by the MOrgagee in an amou-
equal 10, and as security lor, all of the Obligations that ara not then due and payable; and, fitth, the balance, i any. 1o ba naiﬂmmapanyurmmﬁappaarhgdmmbnv
owner of the Real Estate at the tms of the sale, aﬂummamﬂufamﬂiningwmhw.ThaMungagmBaumamalma Mortgagea may bid at any sale had unce -
terms ol this morgagsa mdmmmuﬁaﬂmmifﬂﬁhighm bidder therefor. Al the forecioeurs sale the Raal Estale maybedrﬁadimsﬂawmuaw*duwﬂr;
first offering it in any othey mmﬂﬂmayh&nﬂmedrwmwminanynma{mmma Mortgagee may stect

The Mortgagors agres 10 pay si costs, including ressonable attorneya' teas, incurred by the Mongages 1n (a) collecting oF securing o attempting 10 collect of secure tha Dbkgat.: -
or any part thereok: or (b) defending o attemnpting (o defend the priorty of this mongage against any lien or encumbrance on the Feal Estate, unless this mortgeQe is heven expris. ..
mada subject to any such lisn or encumbrance; and (c) foreckosing this mortgage, aither under the power of sale contained herein, or by virtue of the dacras of Arry Cout of compate. -’
jurisdiction; provided, however, it this morgage is governad by Section 5-19-10, Code of Alabama 1975, atorneys' fees collectble from the Mortgagors shall be mied 10 15% of tn«
Ohligations at the timas of default and referral io an attomey not a salared ernployes of the Mortgagee, and no attormey’s fees ghall be coliscted unless tha original principal balance
or original arnaunt financed exceeds $300. Tha full amount of euch costs incurred by the Mortgagee shall be secured by this mortgage. The purchaser al any such salw ghall be under
no otligation to see ta the proper application of tha purchasa money. In the event of a sake hereunder, the Mortgages, of its a=igns, or auctioneer, shall executs 10 tha purchaser,

: for and in the name of the Mangagors, a good and suflicient deed 1o the Real Estata.
: Plural or singular words used herein to designata the ungersigned, shall be construed 10 refer to the makar of makers of this morigage, whether ona or more natural Parsong, corpiig.
tions, associations, pannerships of other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, BucCessors and asagns
of tha undessigned; and every option, right and prvilege Horein reserved or secured 10 the Mortgages, shall inure to the penafit of the Mongages's SUQCESs0rs and BEEgNE.
;!H WITNESS WHEREOE, the yhdewjgned Morgagors have exacutad this instrument on the date first writen above.
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i% STATE OF ALABAMA Frank Dickinson and wife Patricia Dickinson;
h! o Baer  COUNTY ; Fred A. Nelson, Jr. =nd wife Gloria A. Nelson;
Y ' a x "
f% Edward F. Jurovich and wife Ceraldine J. Jurovich
511’L | tha undersigned authority, in and for said County and in saxd State, heroby cenify that, / -

;;‘l whoss name{s) {e) are signed 10 ml-ruruipning instrument, and who (Ia) are known to me, acknowisdged bafore me an this day that, being inormed of the contens of said instrument,
‘_;E (") (BRy) they executed the same voluniariy on the day tha same bears date.

L% Given urder my hand and official aaal.. this 1 S5C day of _. May 19 8 5
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