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STATHALABAMA )

COUNTY OF ____Shelby

REAL ESTATE MORTGAGE

' . . a 85
THIS MORTGAGE, made and entered into on this 6 May . 19
Lester Tom Price, an unmarried male
(hereinafter referred to as ““Mortgagor™) and THE COLONIAL BANK OF ALABAMA, - o - (hereinafter referred to

as “Mortgagee™).
Witnegseth:

Thirty two thousand

day of . lﬁ}" and between

WHEREAS, Mortgager is justly indebted to Mortgagee in the principal sum of
one hundred twenty seven and 60/100

32,127.60

Dollars (§
of said note;

) as evidenced by note bearing even date herewith and payable in sccordance with the ferms

- WHEREAS, Monigager may hereafter become further indebted to Mortpagee as may be :vidence:d]ay promissory note(s) or otherwise, and it is
the intent of the parties fiereto that this mortgage shall secure any and all indebteaness(es) ol Mortgagor to Morigagee, whether now existing or herealier
arising, due or to become due, abselute or contingent, liguidated or unliquidated, direct or indirect, and this morigage is 1o secure nos only the indebtedness
evideniced by the note hercinabove specifically referred to, but any and all other debts, obli ations or liabilities of Mortgagor 1o Morigagee, now existing
or hercafter arising, and any and all extensions of renewals of same, or any part thereof, whether evidenced by note, open account, endersement, guaranty,
pledge or otherwise. - :

i NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and 1o secure the payment of said indebied-

ness evidenced It:av note hereinabove s?eciﬁca!ly referred to, and any and all other indebtedness(es) due or to hecome due as hereinabove g:neral]ly
referred to, and the compliance with all of the cavenants and stipulations herein contained, has bargained and sold, and does hereby prant, bargain, sell,
alien, convey, transfer and mortgage unto Morigagee, its successors and assigas, the following described real estate, together with buildings and 1mprove-

ments théreen (hereinafter sometimes called the “‘real estate” or the “morigaged real estate”™), lying and being situated in the County of

______ShElb_Y . State of Alabama, and more particularly described as follows, to-wit:

. Part of Lot 1, 014 Virginia, a map of which is recorded in the O0ffice
of the Judge of Probate of Shelby County, Alabama, in Map Vol. 7,
page 117, being more particulary described as follows:

| )

Beginning at the SE corner of said lot 1 run in a westerly direction

along the south line of said lot 1 for distance of 150.00 feet to

the NW corner of lot 2 of said 01d virginia Subdivision, thence turn%

an angle to the right of 90 deg. and run in a northerly direction
for distance of 14,00 feet, thence turn an angle to the left of
90 deg. 23' 25" and run in westerly direction for- a distance of
22 .00 feet, thence turn an anale to the right of 62 deg. 30'

and run in northwesterly direction for a distance of 59.00 feet,
thence turn an angle to the right of 83 deg. 31' 11" 'and run in-a
northeasterly direction for a distance of 80.29 feet to a point on
the northeasterly line of said lot 1, thence turn an angle to the
right 67 deg. 23' 14" and run in a southeasterly direction for a
distance of 159.00 feet to'the Northeast corner of said lot 1
thence turn an angle to the Yight of 56 deg. 3%' and run in a
southerly direcdtion for a distance of 24.69 feet to the point of
beginning. -

This mortgage is second and subordinate to the first mortgage with
Real Estate Financing with a balance of $£6,425.%0 as of May 10, 1985
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together with all awards received through eminent domain. and payments upon any insurance policies covering the real esiate, and all rights, privileges,
tenements, and appurtenances thereunto belonging or in anywisc appertaming to said real estate tncluding easements and rights-of-way appurienant
thereto and all gas, steam. electric and other heaung cooling and ighting apparatus, elevators, iceboxes. plumbing. stoves, doors and other {ixtures %

appertaining 10 the real estate and improvements located thereon. all of which sha!l be deemed realty and conveyed by this marigage.

TO HAVE AND TO HOLD the real estate. and every part thereof. unio Morigagee. its successors and assigns forever. And Mortgagor convenanis
l:?«wc%righl 10 seil and mnuez the same as aforesaid; that the real estate

with Mnrtﬁagce that it is lawfully seized of the real estaie i fee simple and has a _
e real esiate unlo Morigagee, 1ls sUCCessorns

is free of all encumbrances except as herein set out, and Mongagor will warrant and forever defend thefitle 1ot
and assigns. against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject 10 the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shal! pay the said indebtedness(es; sacured hereby and interest thereon when and as it {they) shall become due, whether in course
or under any condition, covenant or agreement herein contained, to ether with any other indebtedness(es) which Mortgagor may owe 10 Mortgagee,
it being further agreed that any siatement, any note o obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (2) That Morigagor shal) provide, maintain and deliver to Mortgagee policies of fire insurance (with exiended coverage), and such other msurance
as Mortgapgee may from time (o time reguir¢ in companies, form, types. and amounits, and shall assign, wilh endorsemenis satisfactory 10 Mortgagee,
and deliver 10 Morigagee with mongagec clauscs satisfactory 10 Mortgapee all insurance policies of an% kind or in any amouni now or ereafter issued
with respect 10 the real estate. Not laier than the first day fotlowin the expiration date of any 2nd 211 such Insurancc poicLEs and at any ime upon request
_of Mortgapee, Morigagor shall furnish Ma;t‘gage: ceriificates of insurance issued by insurance mm]i;amcs satisfactory to Munﬁa?x shnwuﬁ that the
1~ amount and type of insurance required by Morigagee hereunder is 1n effect. AJl renewal policies, with premiums paid, shall be delivered to Morigagee
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at least ihiﬁ (30) days before the expiration of the old policies. If any insurancé, or any part thereof, shall expire, or be withdrawn, or become void of
0

unsafe by

. " r PR ] e —— T ]
e — _m

rigagor’s breach of any condition thereof. or become void or unsafs by reason of the failure or impairment of the capital of any company

by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure |

and deliver to Mortgagee new insurance on the premises, sausfaciory to Mnﬂga ee, If Moripagor fails to procure and deliver such new insurance,
Mortgagee maﬁ. but shalt not be obligated 1o, procure samne, and upon demand, Mor

intersst on such advance at the rate set forth in the note c2cursd hereby, Mortgagor shall give immediate notice in writing 1o Mortgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casuaity or occurrence. ull power is hereby conferred on Mortgagee to settle and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming Fa able thereunder and to assign absolutely all
policies to any hoider of the note or to the grantee of the real estate in the event of the forectosure o

herein referred to, cach individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-

gagee instead of to the Mortgagor and the Morigagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable 5

attorneys’ fees, may be applied by the Mortgagee a1 its option. eilher as a payment on account of the inde tedness(es), secured hereby, whether or not
then due or payable, or 1oward the restoration, reconsiruction, repait, of alteration of the real estate, either to the portion thercof by which said loss
was sustained or any other portion thereof.

(b) That together with and in addition to the muntmy payment of princ?al and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if required by Morigages, shall deposit with the Mortgagee, in a non-interest bearing
accOMnL, a sum equal 1o one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain prionty
aver this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premisms for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mﬂr:ia ec. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. if the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall due, such. excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. if the amount of the funds held shall not
be sufficient at any time to J:a taxes, assessments, ground rents, and insurance premiums as they fall due, Morigagor shall pay to Mnrt%a ee any amount
necessary to make up the ef?ciency upon notice from Mortgagee to Mongac%nr regue:ating paymeint thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall promptly refund to Merigagor any funds held.

(¢} That Mﬂrtliagur shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment 1o the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebtedness(cs) secured hereby, without regard to any

law herctofere or hereafier enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law unp&m:&thn '
ertaking

Ea;,rm:nt of the whole or any part thercof upon Grtgﬂ&lﬁﬂ or upon the rendering by an aﬁpellate court of competent jurisdiction that the un

y Mortgagor (o pay such taxes i3 IcFaIl;.r inoperative, then the indebtedness(es) secured hereby without deduction shall, at the nﬂ:inn of Morigages,
besome immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said reai estate to become or remain delinquent or permit any part thereof or any interest therein 10 be sold for

nrtga?m_* shall reimburse Morigagee all such costs expended with |

this morigage and security agreement or other §
transfer of title to the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the po wcies of insurance |

any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates o receipts of the |

proper offices showing full payment of all such taxes and assessments.

3. That the real sstate and the improvements thercon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the reat estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior

written consent, nor shall any fixture or chattel covered by this mcnrt%age and adapted to the dpm r use and enjoyment of the real estate be removed at
any lime without like consent unless actually replaced by an article of equal suitability owned by

the Morigagee may, in addition to any other rights or remedies, at any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-

.ately due and payabie.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and pa able and this mortgage subject i¢ foreciosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of

‘mechanics and materialmen, without regard to form and contents of such statement, and without regard 1o the existence or nonexistence of the debt,

or any part thereof, or of the lien, on which such statement is based.

& That Mortgagor shall ::nm;:;lly with all statutes, ordinances, re%ulatiﬂns and laws promulgated by any governmental entity asserting jurisdiction ;
1

over the real estate and any and all legal requirements shafl be fully complied with by Mortgagor.

7. That if Morigagor fails to insure the real estatc as hereinabove provided, or to pay all or any part of the taxes or assessments levied, secrued or
assessed upon or against the real estate or the indebtedness{es) secured hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which roight become liens superior to the lier of this mortgage, Morigagee may, al it option, insure
the rcaﬂzstat: and/or pay said taxes, assessments, debis, liens and/or charges, and any money which Mortgagee shall have so paid shal constituie a
debt to Mortgages additional to the mdebtedness(es) secured hereby; shall be secured by this mortgage:; shall bear the interest set out in the note kere-

inabove referred to from date paid or incurred; and, at the option of Mortgagee, shalf be immediately duc and payable.

E. That Mnrt%agor agrees that no defay or failureof Mortgagee to exercise any option to declare the maturity of any indebtedness{es) secured by |
1 be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, ¢ither as to any past or present def ault, §

this mortgage, sha
and it is ulgthcr agreed that no terms or conditions contained in this mortgage can be waived, aliered or chan%had'c;mpt as evidenced in writing, signed
by the Mortgagor and by the holder kereof; and the procurement of insurance or the payment of taxes or o

shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness{es) hergby secured by reason of the fai
to procure such insurance or {0 pay such taxes, debts, liens or charges. |

9. That if Mortgagee shall be mnade a party to any suit involving the title to the real estate and employs an attorney 10 represent it therein, or if Mort-

ortgagor. In the event of 2ny breach of this covenant |

er liens, debts or charFes by Mortgagee |
ure of Mortgagor |

Fager. employs an attorney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the f
ien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such atorney’s fec as may be permitied by law and |

as may be reasonable for such services, and if such {ee 1s paid or incurred t:Eanrtgagc: the same shall be secured hy the lien of this morigage in addition
to the indebtedness{es) secured hercby, and shall bear interest from the
to and shall be at once due and payable.

te it is paid or incurred at the rate set out in the note hercinabove referred §

10. That ali expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or dtfcndinieagainst lien claims or encumbrances |

sought to be fixed upon the rezl estate hercby conveyed, whether such claims or encumbrances be valid or not, shall
hereby secured. | |

11. That Mortgagor agrees to p? a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to
collect any indcbtedness(es) secured by this mortgage. .

12. That notwithstanding that the assignment of awards hereinabove referred to shail be deemed to be self executing, Mortgagor, after the allowance

come a partof the indebtedness{es) |

of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the pag'mcnt _
<00~

thereof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of suc 1
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the

note which this morigage secires, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this }

II'IDITEE.E:E.

13. That if Mortgagor shall make default in the Paym:nt of any of the indebtedness{es) herebr secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with o without the appointment of &
receiver; any fents, income and profits coliected by Mortgagee prior to foreclosare of this mortgage, less the cost of collecting the same, including any

real estate commission or atmme‘;r‘s fee incurred, shail be credited first 1o advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder. if any, to the principal debis) hereby secured.

14. That it is further agreed that if Mortgagor shali fail to pay. or cause to be paid, the whole or any portion of the principal sum, or any installment

of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapss of time or other- §
wise, in accordance with The agreements and covenanis hercin contained, or should default be made in the payment of any mechanic’s lien, materialmen’s

lien. insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreementis herein mntained% then and in that event the whole of said principal sum, with
interest thereon, and alf other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediately
due and payable and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and take possession of the real esta and
after, or without, taking such possession of the same, sell the morigaged real estate at public outery, in front of the courthouse door of the mun?r whetein
the real estate is Iur.:ateg, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms o such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and. vpon the payment of the purchase money,
the Mortgagee or any person cnnductinp said sale for it is authorized and empowered to execute to the purchaser at said sale a deed to the real estate so
purchased in the name and on behaif of Mortgagor, and the certificate of the ho)der of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by st in

any court of competant jurisdiction as now provided by law in the casc of past due mnrt%ges, the Mortgagee, or the then holder of the indebtedness(es)

hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be

applicd (2) to the expenses incurred in making the sale and in all prior efforts to cffect collection of the indebtedness{es) secured hereby, including a
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rtasnnahlm;g fee. or reasonable z1torneys’ fees, as p:rmilm’ur such services as may be. or have been, necess onc or more of
the forec 1s moripage, of the collection of saiddndebedness{esy, and of the pursuit of any efforis theretofore directed to that end, including,
but without limitation 1o, the defensc of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interested in the |
morigaged real estate lo prevent or dclaﬁ. by any means, the exercise of satd power of sale on the foreclosure of this mortgapge; (b) 0 the payment ol 3
whatever sum or sums Mortgapee may have aid out or become liable to pay, in carrying out the provisions of this mortgage, topether with interest |
thercon; (¢) 1o the payment and satisfaction of said tndebtedness{es) and inlerest thereon specifically referred 1o hereinabove to the day of sale and any
other indebtedness{es) secured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor. or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall Be under no obligation to see 10 lﬁg proper apphcation of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this morigage. deducting from the value of the real
¢state for the purpose of 1axation any lien thereon, or imposing any liabilit upon Mortgagee, in respect of %]:c indebtedness{es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured ¥ morlgapes, of the manner of collection of any such taxes,
s¢ as to affect this mortgage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohtbited y law from making such payment, the whole of the principal sum secured by this mortgage, together with the interest due §
thercon shall, at the option of Mortgagee, without notic¢ 10 any party, become immediately due and payable. "

_16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor’s pro crty be appointed: or should Morigagor in-
tenhwonaily damage or attempt to remove any improvemenis upon said mortgaged real estate; or should it be discovered afizr the execution an delivery
of this instrument that there is a defect in the lilﬁ: ‘0 or a lien or encumbrance of any nature on the real sstate prior to the len hereof; or in casc of an §
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof’ or if'2 homestcad claim be set up to the |
real eslaie or any part thereof adverse to this mortgape and if the said Mortgagor shall fail for thirty (30) days after demand by-the Mongagee, or other
holder ar holders of said indebtedness(es), to correct such defects in the title or lo remove any such lien or encumbrance o homestead claim, or to
correct any ereor in said note or this instrument or jts execulion; then, upon any such defzult, failure or contin ency, the Hmugec, or other holder or
holders of said tndebtedness(es), or any part thereof, shall have the option or right, without notice or demand, w declare all o: said indebtedness{es)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elect.

17. That no right, title or interest in or 1o the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered hﬂ:la lien at mﬁ time prior to the payment in full of the indebledness{es) secured hereby withaut first obtaining the prior written consent
and approval of Morigagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and)-)payahl: immediately at the
option of Morigagee without notice to Mortgagor, and shall be recoverable by Mnnﬁ?gﬂ: forthwith or at any time thereafter without stay of exccution |

or other process and failure of Mortgagor 1o pay all monies to Mortgagee secured by thus mortgage shall be an act of default entitling Morigagee to fore- |
close this morigage in accordance with the terms hereof, ’

18. That it is the intent of the Mortgagor and Mortgagee 10 secure any and all indebtedness(es) of said Mnr}aﬁnr to Morigagee, now existinf or
hereafler arising, due or to become due, aEsu]utc or conbingent, quidated or unliquidated, direct or indirect, and this munﬁa € is intended and doss
sccure, not only the indebtedness hereinabove specifically referred to, but also any and all other debus, obligations and liabilines of said Mortgagor to |
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual }
satisfaction and canceltation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account, |
endorscment, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time seCured hereby may be |
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or |
diminishing the force, ¢ffect or lien of this mortgage; and this morigage shall continue as a first lien on all of the real estats and other property and
rights covered hereby and not expressly released untit all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafter taken to secure the payment of said indebtedness(es) or ary part thercof shall in any manner be impaired or affected by the execution o
this morgage; znd no security su mquent:]v,- taken by Mortgagee or other holder or holders of said indcbtedness(es) shall in ﬂ manner impair or affect
]

the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulative, . '

. 19. That Mortgagor agrecs for itself and any and all. persons or concerns claiming by, through or under Mortgagor, that if it or ani,r one or more of |
them shali hold possession of the above described real estate or any part thereof subsequent 1o foreclosure hereunder, it or the partics so holding possession, |
shall become and be considered as tenants at will of the purchaser or purchasers ai such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, 2nd shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20, That Murggux:gur agrees to faithfully perform all the covenants of the lessor or Jandlord under present and future leases affe:r:!in% the mortgaged ;
real estale, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the renis provided for therein, or
the interest of the lessor or of 1he Mortgagee therein or thereunder.

k K.k kK * k kX % % % %k % . ’ )

21. That Morigagor shall furnish 1o Mort gee within { ) days after the.clode of each fiscal year
of Mortgagor. such financial records as the holder of this mortgage may reguire including, but not limited to, an annual statement of the operation of
the real estate which shafl includc annual statements itemizing the incomé an expenses, an ilemized rent roll, together with a complete finapeial statement -
of Mortpagor's assets and liabilities and its profit and loss stetement. Such statement shalt be prepared by certified public'dc¢countant acceptable to
ﬁnngagce or 8t Mortgagee’s discretion be supported by the affidavit of Morigagor. Said information shill be given to Moerigagee at-ho expense (o |

origagee, - | | A
: L T RN

22, That if the indebtedness evidenced by the note specificaily referred to hercinabove is being advanced by Mortgagee to Mﬂﬂgﬂg&mder the terms
and provisions and in accordance with a loan agreement or construction loan agreemeat (*agreement’), the terms and provisions of said agreement |
are hereby incorporated by reference as part of this mort age as if fully set out herein, and any default in the performance of the provisions thereof,
O any contract or agreement between drt%agc:'r and Mortgages, shall constitute a default hareunder efititling Mnrgﬁ e¢ to exercise the remedies |

* &

provided herein, including the right to foreclose this morigage in accordance with the terms hirm‘f‘;': lhgt 'HEE- FUT #DI&NEE advanced by

L

Mortgagee t0 Mongagor is being advanced in accordance with an agreement dated and is secured |
by this morgage. _ | ’

23. That in the event this mml‘f,agc is second and subordinate to any prior mortgage(s} and in the event the Mortgagor should fail 10 make an
paymenis which become due on said prior mortgape(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such defavlt under the prior mt}nga%)u(s shall constitute an event of default under the terms and provisions of this mortgage, and the Morigages
herein may, at ils option, declare the entire indebledness(es) secured by this mortgage immediately due and payable and if payment is not mepﬂ}r made, |
then declare this morigage in default and subject 10 foreclosure; provided that the Mortpagee herein may, at its option, make, on behalf of Mortgagor, |
any such payments which become due on said prior morigape(s}, Or incur any such expense or obligations on bchalFaf Mortgagor, in connection with the |
said }arim- morigage(s), in order to prevent the foreclosure of said prior mortgage(s). and all such amounts so expended by the within Mortgagee on |
behalfl of said ﬂrtga]gor shail become a debt to the Mortgagee and shali be secured hy this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from lime to time permitted by the laws of the State of AlaE:ma, and shail be at once due and payable, entitling

the Morigagee (o all of the rights and remedies provided herein, inciuding, at Mortgagee’s option, the right to foreclose this mortgage,

24. That provided always that if Mortgagor pays the indebtedness{es) secured by this moripage, and reirmburses Mortgages, its sucoessors and assigns,
for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of taxes, |
assessments, insurance or other liens and interest thercon, and shall do and perform ail other acts and things herein agreed to be done, {his conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made bg’IMnn gagor herein 1o pay money may be enforced by a suit at law, and the security of this morigage shall not be waived
thereby, and as o such debis the ortgaper waives ail rights of exemption under the faws and Constitution of the State of Alabama and agrees L0 pay as
permilied by law a reasonable aitorney’s fee for the collection 1hereof, |

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop Morigapee |
from afterwards exercising same or any other option at a}r\y time, and the payment, or contracting to pay, by Mortgagee of anything Mortgagor has heréin
agreed 1o pay shall not constitute a waiver of default of Morigager in fai ing o make said payments and shall not estop Mortgagee from foreclosing this
maorigege on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgape it shall be required or permiited that notice or demand be giwen or served by any parly, such
notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and forwarded by registered or certified
ma:l, return receipt requested, addressed as follows: '

Lester Tom Price

To Mortgagor:
_4510 0ld Tavern Road
Birmingham, Al 35243
To Morigagee: The Colonial Bank of Alabama,
h% — i —
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-+ 28, That singular or plural words used herein o designate the Mortgagor shall be construed to refer to the maker of this mortgage. and all covenants |

and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall-inure to the benefit of its successors and assigns.

79, That the unenforceability or invalidity of anyr ﬁmvisiﬂn or provisions of this mortgage shall not render any other provision or provisions herein

contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are ia addition to those §
provided by law.

IN WITNESS WHEREOQF, Ihe undersizned (has) (have) set (its} (his) (her) (their) hand(s) and seal(s), on the day and year first above written.

- g X
L [om (Dbeeg,,]

Lesterxy Tom Price

{SEAL)

(SEAL) |

(SEAL) |
b, SITEAE '
< STATEQF AL, SHELBY CO.
T CERTIFY THE
INSTRUMENT WAS FILER
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Deed Tax
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J. the undersigned, a Notary Public in and for said County, in said State, hereby certify that St £ :
" ’ R I 1 ¥ v
Lester Tom Price

whose name(s) (is) (are) signed to the forepoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed
of the contents nl) e conveyance, (he) (she) (they) executed the same voluntartly on the day the same bears date.
Given under my hand and official seal this the 6

day of __ May~ PN

STATE OF ALABAMA

COUNTY

) i . A
I, the vadersigned, a Notary Public in and for said County, in said State, hereby certify that

gned to the foregoing

.18 §i
whose name a3 of

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oflicer |
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the . day of

Notary Public

The Colonial Bank of Alabama,

Jack R. Armistead, Vice-President
This instrument prepared by:




