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TS MORTOAGE s made i n3ehva o Yaea; ‘mebly aenora: 770000
i veg e mmmnmwef)mdmeuoﬂgugufmtmfml
Savings ang Loan Association ., ,,,,. P a corporation organized and
g United Sta of 1ca
existing underthelawsof ... 0.5 -%% .5 LA O T T g Ceesesemvaserravrmaban .
O dressis. .. P-0. Box 160127 Mobile, AL 36616 ... .. TP
............................................................ vveees s (herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum gf Uf.g g 510'000 '00 ..................... v
i which indebtedness is evidenced by Borrower’s note dated .. .52 .< i SR . » . . and extensions and renewals
é thereof (herein **Note”), providing for monthly instaliments of grim:ipal and interest, with the baiance of the in-
debtedness, if not sooner paid, due and payableon . . May 15,1393 .....;

| To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage:
and the performance of the covenants. and agrecments of Borrower herein contained, Borrower does hereby grant and
convey to Lender nder's successors and assigns with power of sale, the following described property located in the
COUNLY OF o e v s PPTT oo s vn e nsann et e , State of Alabama:

- mwmceatﬂnmmnﬁroftmmuqnfﬂxemlﬂnf%cﬂmu,malﬂ.le
5 South,Rangazvlest,mﬂrmeaata]_.mgumesmmhlmenfsaidU4U4mtimlim

deg. 08 min. o the left and

of 91 deg. 14 min. to the right
an angle of 145 deg. 30 min. to
turn an angle of 22 deg. 39 min.
the north right of way f Higlway 70; thence turm an angle of 55 deg. 55 min. to

ﬂﬁrigmwmdmﬂnmrthrightnfwadistmofll.ﬂﬂfeet;tl'ﬂm
turn an angle of 90 deq. 00 min. to the right and run a distance of 30.28 feat to

the point of bheginning. SituatedintlEHEl/énfthemlf4a:ﬂthﬂSEl/45fthe
NW 1/4 Section 14, 'Ibsmdﬁanm:th,mngezvlest,inShalbymity,Alahmm.
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which has theaddressof .. . . Bz 1 Box 258 . . Ceevennen.... Colublana
[Stront) | )
Alabama.... 3903k ..., (hetein “Property Address”);
[Bp Code]

To HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all
of which shall be deemed to be and remain a part of the properiy covered by this Mortgage; and all of the foregoing,
together with xald property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred to as the
"meﬁr*“

. Borrower covenants that Borrower is lawfully ceised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Punds for Taxes and Insursace. Subject to applicable lawor s written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are paysble under the Note, until the Note is paid in
full. & sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if apy) which may attain priority over this Mortgage and ground rents od
the Property, if any, plus one-twelfth of yearly premium installments for bazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as rcasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
and deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institation the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may et charge for so
hoiding and applying the Funds, analyzing said account or verifying and compiling said assesyments and dills, unless

Borrower, and unless such agreement is made or applicable 1aw requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Fundsnhawingcndit:mddebitstuthel?undsandthepurpuefotwhi:hmhdebittoﬂw
Funds was made. The Funds are pledged as additional security for the sums secured by this Mottgage.

If the amount of the Funds held by Lender, togethet with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the smount of the
Funds heid by Lender shall not be sufficient to pay taxes, memmtl,lmmupmtumuﬁdgtmndmntluthq fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
fiay require.

%' Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender, any Funds

; held by Lender at the time of application asa credit against the sums secured by this Mortgage.

RS Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
‘the Note and parsgraphs 1 and 2-hereof shall be applied by Lender first in payment of amounts payable to Lender by

" Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.
TP 4. Pror Morigages and Deeds of Trust; Charges; Lieas. Borrower shall perform all of Borrower’s obligations

«—under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,

including Borrowet’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain & priority over this
Mortgage, snd leasehold payments or ground rents, if any.

. Hazard Inswrance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require. | -

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
scceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
nroﬂlﬂseumlpmnmtwith;limwhichhupﬂodtywthist .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. ,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is malled by Lender to Bomuthatﬂ:einmﬂnmanieroﬁeﬂmtetMlchhnfminmmbmeﬁu,hnduh
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property
ot to the sums secared by this Mortgage.

6. Pressrvaiion and Maintenance of Property; Leaseholds; Cendominiums; Plamned Usit Developments. Bor-
rower shall hnpﬂwhopertyingoodrepairmd:hnﬂ nutcommitwlﬂcnrpumitimpdrmmturdetu-ionﬁmnfthe
Property and shall mmplyﬂththeprmiﬁm:ofmyhucifthh Mortgage is on s leasehold. I this Mortgage is on a
unit in & condominium or a planned unit development, Borrower shall perform ail of Borrower’s obligations under the
declaration of covenants cresting or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Proteetion of Lender's Securdty. If Borrower fails to perform the covenants and agreements contsined in this
Mortgage, or if any action or procecding is commenced which materially affects Lender’s interest in the Propetty,
then Lender, at Lender's option, upan aotice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fecs, and take such action as is necessary to protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintsin such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Botrower and Lender agree to other
terms of psyment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.

8. Inspection. Lender may make or cause (o be made reasonablc entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lendet’s interest in the Property.

9. Condemmation. The proceeds of any sward or claim for damages, direct of comsequential, in connection with
nn?mnde!nnlﬂon or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agrec-
ment with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modificatipn of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall pot operate to release, in any manaer, the liability of the original Borrower and Borrower’s successors
in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or othetwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
to mortyage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage,
(b} is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mort-
gage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable iaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein of to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemned to have been given to Borrower ot Lender when given in the manner designated herein.

13. Geverning Law; Severabiiity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which thé Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage ot the Note which can be given effect’ without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “‘custs”, “‘expenses” and *attorneys’ fees” include all sums to the extent not prohibited by applicable law or
limited herein. |

14. Borrower's Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in coanection with .
improvements made to the Property.

16. Transfer of the Property. If Borrower selis or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a licn or encumbrance subordinate to this Mortgage, (b) a teansfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the grant of any leasehold interest of three ycars or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the

. transferce as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and

this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement i this
Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, tavoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 bereof, upon Borrower's breach of any cove-
mturnmmtdﬂommlnthhMnm-.hcludln;tlnmwmhtupuywhon dus any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2} the action required to cure such breach; {3) a date, not less than 10 days from the date the notice is
matled to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or hefore the date
lMﬂMhhMﬂﬂ}Mtththlmmbythhﬂmnndad-nlthcm.m
notice shall farther inform Borrower of the right to reinstate after acceiceation and the right to bring a coart action to
assert the nonexistance of a defauit or any other defense of Borrower to acceleration and sale. If the breach Is not
cured on or befors the date specified In the notice, Lender at Lender’s option may declare all of the sums secured by
this Mortgags to be immediately due and payable withoat further demand and may Invoke the power of sale and any
other remedles permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses
incorved in pwrsaing the remedies provided in this paragraph 17, inclading, but not limited to, reasonable attomeys’
foes.

If Lender kyeokes the power of sale, Lender shall maii a copy of a potice of sale to Borrower in the manner provided
In paragraph 12 bereof. Lender shall publish the notice of sale once a woek for thres consecutive weela in some
newspaper published in ..... 15140 2 ) S . « » County, Alabama, and therenpon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of sald County. Lender shall dellver to the
purchaser Lender's deed conveylng the Property so sold. Lender or Lender’s designee may purchase the Property at any
sale. Borrowsr covenants and ngrees that the proceeds of the sale shall be applled in the following ovder: {a) 1o alj
uynn-hla costs and expenses of the sale, Including, but not limited to, reasonable attorneys’ foes and costs of title
evidence; (b) to all sums secured by this Mortgage; and {c) the excess, If any, to the person or persons legally entitled
thereto.

18. Borrower’s Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to the earlier to occur of (i} the fifth day before sale of the Property pursuant
to the power of sale contained in the Mortgage or (ii) entry of & judgment enforcing this Mortgage if: (a) Borrower

pays Lend,: ums which wouid be then due und:“urtgagc and the Note had ao mlwuﬂﬁl:
(b) Borro all breaches of any other coven greements of Botrower contained i ortgage;
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(c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender's temedies as provided in paragraph 17 hereof, including, but not
limited to. reasonable attorneys’ fees; and (d} Borrower takes such action as Lender may reasonably require to assare
that the lien of this Mortigage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by
this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver; Lender In Possesslion. As additional security hereundes,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such-rents as they become
due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person. by agent ot by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to col-
lect the tents of the Property including those past due. All rents collected by Lender or the receiver shall be spplied
first to payment of the costs of management of the Property and collection of rents, including, but aot {imited to,
receiver's fees, premiums on receiver's bonds and recasonable attorneys’ fees, and then to the sums eecured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.

0. Release. Upon payment of all sums secured by this Mortgage, this Mortgege shall become nall and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
. ANDFORECLOSURE UNDERSUPERIOR—————""""
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF. Borrower has executed this Mortgage.

Signed, scaled and delivered in the presence of:

STATE OF ALABAMA, ....o08IBY o e

Onthis....9...... dayof.. M. ... ... 19.85.1,......the wndexsigped .. ... ...ooeeees
a Notary Public in and for said county and in said state, hereby certify that . . Sene Axnold, and wife,........ :
Betty ANOIL. . ..o iivvrnecirara s _whose pamels) . . . .aXe. ... . - . signed to the
foregoing conveyance, and who . . .. Arg........ known to me, acknowledged before me that, being informed of the
contents of the conveyance, £. h&. . executed the same voluntarilyand as. . . . . their......... G evessenevesonns

act on the day the same bears date.
Given under my hand and sea} of office this the

Lo

. “

My_pomminloh{a’:piru:

5-23-87. .
A

This knstrument was prepared by . . Ki1ER. Akexs
s _:r‘ r
v




a DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

This Due-On-Transfer Rider is made this 9th day of May 1935 , and 15

iiiiiiiii

incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the

“Security Inst *"Joft e date given by the u ign . ") to securc Borrower’s Note to ......ce..cs
?{ra%mhﬁ%gi%’m&s M%%%CEEW eeeesrersrssssemneneeens {thE ““Lender™)
of the same date (the *Note™') and covenng the property described in the Security Instrument and located at:

(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: :

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

: Uniform Covenant 16 of the Security Instrument 13 amended to read as follows:

16, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity) without Lender’s prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate 1o this Security Instrument which does not relste 1o &
transfer of dghts of occupancy in the property, (b) the creation of a purchase money security interest for household
appliances, {c) » transfer by devise, descent or by operation of law upon the death of 2 joint tenant or {d) the grant of any
Jeaschold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, declare all
the sums sccured by this Security Instrument tobe immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
~ which Borrower may pay the sums dectared due. If Borrower fails to pay such sums prior to the expiration of such period,
" Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

1 ender may consent to a sale or transfer if: (1) Borrower causcs to be submitted to Lender information required by Lender
to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at 2 rate acceptable to
Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agrecments made in the Note and in this Security Instrument, as modified if

required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fec as a condition to
Lender's consent to any sale or transfer. .

" ww U027 mx274

1 Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases Borrower in
N writing.

IN Wrmm WHEREOF. Borrower has executed this Due-On-Transfer Rider.
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