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This lorm is used in connection with i
morigages insured under the one- s |
four-family provisions of the Nation-

MORTGAGE
A

" THE STATEOF ALABAMA, }
SHELBY COUNTY.

: KNOW ALL MEN BY THESE Pafasrﬁygsﬁichard Ward, wife Debra Ann Ward and

That whereas the undersigned ALB, Ltd., an Alabama limited partnership

, _of the City of Birmingham _Countyof Jefferson
i and Stateof Alabama . party of the grsipart {hﬁ'ci naftey c?:lled the Mortgagor), has become justly
indebted unto  Guaranty Federal Savings an oan Assoclation

. . a corporation organized and existing under the laws of the United States
of America , party of the second part (hereinafter called the Mortgagee), in the full sum of

Fifty Nine Thousand .Six Hundred Thirty-three § no/10@Molars($ 59,633.00 ).

money lent and advanced. with interest at the rate of Thirteen per centum
T | 13 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest 1o be payable at the
ofice of Guaranty Federal Savings and Loan Association, P.0. Box 128

in Birmingham, Alabama _ , or at such other place as the holder may designate in
writing, in monthly installmentsof S1X Hundred Sixty and 14/100-«~~=--~r----=----=e====--
Dolars (8 660.14 ). commencing on the first day of June 1985 L,andonthe

first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principat anc
_ interest, if not sooner paid, shall be due and payable on the firstdayof May, 2015

WHEREAS the said Mortgagor is desirous of sccuring_ the prompt payment of said note and the several instaliments of

principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of anv future payments, advances. or expenditures made by the Mortgagee as hereinafter provided:

James Richard Ward, wife Debra Ann Ward and ALB, Ltd.
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
¥ ment of said indebtedness as it becomes due they the said James Richard Ward, wife Debra Anm
Ward and ALB, Ltd., an Alabama limited partnership '
% Q™= do hereby grant, bargsin, sell, and convey unto the said Morigagee the following described real property situated in
. - Shelby  County, Alabama, to wit:

. g NOW, THEREFORE, in consideration of the premises and'_:t‘iit sum of One Dollar ($1) to the undersigned Mortgagor

y Lot 6, Blogk 6, according to the sSurvey of Bermuda Hills, Second Sector,
Third Addition, as recorded in Map Book 9, Page 46, in the Office of the
Judge of Probate of Shelby County, Alabama.
subject to restrictions, easements, rights-of-way and building lines of
record. |

Subject to taxes for 1285,

”
Included as additional collateral for this indebtedness is the wall-to-wall
carpeting, dishwasher, vent fan, smoke detector, and kitchen range now
installed and any subseqguent replacement therefor.

together with the hereditaments anc appuricnances thereunto belonging, and also together with all equipment and fixtures for
- heating and lighting mew ot hereafter instalied therein by the Mortgagor.

" TO HAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thercunto belonging of in anywise
appestaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple. and have 3
good right to sell and convey the same: that the property is free from alt encumbrances and that the Mortgagor. and Moriga.
gor's heirs, executors, administrators, next-of-Kin, and assigns will forever defend the same unte the Mortgagee and assign:
against the claims of all persons whomsoever:

THIS MORTGAGE 1S MADE. however, subject to the {ollowing covenants, conditions. and agreements, that »s Lo say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebiedness evidenced by the said note, at the times and
in the manner therein provided. Privilege is reserved to pay the debi in whole, or in an amount cqual 10 one or more monthly payments on
the principal that are next due on the note. on the first day of any month prior to mawrity: provided. howcver. that written notice of an -

ation 1o cxercise such privilege is given at least thirty (30) days prior to prepayment. :

-
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2. Together with and m addition tothe maonthly paymentsol principal and interest payable under the terms of the note secured hereby,
the Mortgager will pay to the Mortgagee. on the first day of each month until ssid note is fully paid, the following sums:

(s) Anasmount suficient lo provide the holder hereol with funds to pay the ncxl MOTIEARE iNsurance piemium if this instrument and the note sccured
heteby are insured, or a monihly charge {in lieu of a morigage insurance premium) if they are held by the Secretary of Housing and Utban Develop-
meni. as fotlows,

(y 1l and so long as said nole of even date and this insirument are insured or are rcinsured under the provisions of the National Housing Acl, an
amount sulicient to accumilate in the hands of the holder onc (1) month prior 1o ils due date the snnual morigage insurance prémium, in order
1o provide such holder with funds to pay such premium 1b 1he Secretary of Housing and Urban Development pursuant 1o the National Hous-
ing Act. as smcnded. and applicable Regulations thereunder. or

(I and so long as said note of even date and this instrument are held by ihe Secretary of Houting and Urban Development, a monthly charge
(inHew of & morigage insursnce premium) which shall be in an amount equal to onc-1welfth (1/12) of one-half {1/} per centum of the average
outslanding hulance duc on Lthe note compuled without 1aking in1o account delinquencics of prepayments,

(b) A sum equal to the ground rents. if any. next due. plus the premiums that will next become due and payable on policies of fire and olher hazard msur-
snce covering the mortgaged property. plus taxes and assessments next due on The mortgaged properly (afl as estimated by the Morigagee) Jess all
sums already paid therefor divided by the number of monibs 10 elapse hefore one movnth prior lo the dale when such ground rents, premiums, tases
and awsessments will become delinguent. such sums 1o be heid by Mortgagee ins irust to pay said ground renls. premivms . LAxRes, and special nasers-

. menis, and ° .
. ﬁ (c) Al paymenis mentioned inthe two preceding subsections of this paregraph and 31l payments to be made under the note secaied hereby shall be add-
g cd together and the aggregate amount thereof shall he pard each month in a single payment to be applied by the Morngagee to the following items in
E - ihe order set forth:
| h d}  premium charges undet the contract of insurance with the Secretary of Housing and Urban Development, of monthly charge (in Jieu of mort-
| h gage insuTance premium), s« the cace may be!
R (0  ground rests, laxes, special assessments, fire and other hazsrd insurance premiums,;

{151} interest on the note secured hereby: and
(IV) amortization of the principal of said note.

E Any deficiency in the amount of any such aggregale monthly payment shall. unless made good by the Morigagor prios to the due date of the next wuch
payment, constitluie an evenl of defaul under this morigage. The Mortgagee may coliect a “late charge™ nol lo exceed four cenis (§4) for each dollar
{31} of cach payment more than filteen (15) days in arrears 10 cover the cxtra eapense involved in handhing delinquent payments.

3. If the 1otal of the payments made by the Morlgagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac-
tuzlly made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is cument, st the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,

. or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall

! not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall

: become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or

before the date when payment of such ground rents, taxes, assessments, of insurance premiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of ihe entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of pacagraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
[opment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there ghall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(b) of paregraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall

- properly adjust any payments which shall have been made under (a) of paragraph 2.

4. If the Morigagee shall be made a parly 1o any suit involving the title to the property hereby conveyed and employs an allorney o
represent it therein, of if the Morigagee empioys an aftorney lo assist in settling or removing any cloud on the bile to the property herehy
conveyed that purports (o he superior to the lien of this mortgage in any respect. the Mortgagor will pay to the Morigagee. when the same
becomes due. such altorney's fee as may be reasonable for such services. and if such fee is paid or incurred by the Mortgagee the same shall
be wecured by the fien of this mortgage in addition to the indebtedness specially secured hereby and shall bhear interest from 1he date it is
paid or incurred and shall he at once duc and payable. |

'i 5. Solong as any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Mortgagor agrees to kecp said prem-
is¢s and the improvements thereon in good condition. and to pay all assessments thut may be levied or accrue upon said property, and all
ather charges that may become liens upon said premises._ and aot to permit any lien, which might 1ake precedence over the lieh of this mort-
gage . 10 accruc und remain on said premises., or any part thereof . or on the improvements thereon,

6. The Morigagor agrees (o pay all taxes and assessments that may be assessed upon said property and all 1axes except mcome faxes
that may be assessed upon the Mortgagee s interest thereon or upon this mortgage or the moneys secured hereby, any law 10 the conirary
notwithsianding. Upon any violation of this undertaking, or the passage of uny law imposing upon the Mortgagee the payment of any part of
the taxes aloresaid, pr upon the rendition by any court of last resort of a decision thal the undertsking to pay the taxes as aforcsaid is lcgal-
ly inoperative. then, in any such event. the Jebl herehy secured shall at the Mortgagee's option, become immediately due and payable.
without deduction. any law herctofore or hercafter enacted to the contrary notwithstanding.

7. That be will keep the improvements now existing or hereafter crected on the mortgaged properly. insured us may be required from
time to time by the Mofigagee against loss by fire and other hazards. casualtics and contingencics in such amounts and (or such periods as
may he required by the Mortgagee and will pay promptly, when due. any premiums on such insurance provision for paymen! of which has
not heen made hereinbefore. All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in farm acceplable to the Morigagee. Inevent
of loss Morigagor will give immediate notice by mail to the Mortgagee. who may make proof of loss il not made promptly by Morigagor.
and cach insurance company concerned is hereby authorized and directed to make payment for such loss direcily 0 the Morigugee nstcad
of 10 the Morigagor and the Morlgagee joimly. and the insurance proceeds. or any parl thereol . may be applicd by the Morigugee ot its op-
tion either to the reduction of the indebtedness herehy secured or (o the restoration or repair of the property damaged. In evem of forecio-
sure of this mortgage or other transfer of title 10 the morigaged property in extinguishment of the indebiedness secured hereby, all right, ti-
tte and interest of the Mortgagor in and to any insurance policies then in Torce shall pass to the purchaser or graniee.

8. M the Mortgagos fails to insure said property as hereinabove provided. or to pay all or any part of the taxes or assessments bevied,
accrued. or assessed upon or against said properly of the indebtedness secured hereby, or any interest of the Mortgagee in either, or lails to
pay immediately and discharge any and all liens. debis., andfor charges which might become liens superior to the lien of this martgage. the
Morigagee may, st its option, insure said property undfor pay said taxes, assessments, debis, hens, andlor charges. and any money which
the Morigagee shait have so paid or become obligated to pay chalt constitute a debi to the Mortgagee additional to the debt hereby specially
secuted. shall be secured hy this mortgage. shall bear legal interest from date paid or incurred. and. at the option of the Morigagee shall be
immediately due and payable. .

9. No failure of the Mortgagee 1o exercise any optién herein given 1o declare the maturity of the debt herehy secured shall be 1aken or

construcd as a waiver of its right to exercise such option or 1o declare such maturity by reason of any pasl of present Jdefault on the part of
the Morigagor: and the procurement of insurance or the payment of 1axes or other liens. dehis. or charges by the Mortgagee shall not be
2 taken o construed as & waiver of its right to declare the maturity of the indebledness hereby secured by reason of the laiture of the Moriga-
gor 10 procure such insurance or 1o pay such laxes. debis. hens, or charges.
R 0. As long as any of the indebtedness hereby secured shall remain unpaid the Morlgagor will neither commit nor permit waste on the
premises hereby conveyed: and upon the commission ol any waste thercon the Morigagee may, a1 s option. declare the entire indebied-
1, ness hereby secured 10 be at once due and payable. Nor will the Morigagor remove uny of the Rixtures on the premises hereby conveyed so
" long as any of the indehicdness hereby secured shall remamn unpaid,
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11. 1f the Mortgagor shall make dcfagn 1n the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over. and conveyed to
the Mortgagee. and the Mortgagee may procecd to collect the rent, income, and profits {rom the premises upon such default, either with or
without the appointment of a recciver: but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the

- premiscs by electing to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the
Morigagee prior to foreclosurc of this indebtedness, less the cost of collecting the same, including any real estate commission ov attorney’'s
fee incurred, shall be credited first. on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi.
pal debt hereby secured, : |

12. That if the premiscs, or any part thereof, be condemned under any power of eminent domain, or acquired for a pubdlic use, the
damages. proceeds, and the consideration for such acquisition, to the extent of the fuli amount of indebiedness upon this mortgage, and the
note secured hereby remaining unpaid, are hereby assigned by the Morigagor o the Morigagee and shall be paid forthwith to the Morigagee
to be applied by it on account of the indebtedness secured hereby. whether due or not.

13, Any promise made by the Morigagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall
not be waived thereby. and as to such debts the Mertgagor waives ail right of exemption under the Constitution and laws of Alabama as to
personal property and agrees to pay a reasonable attorney's fee for the collection thereof.

t4. 1n consileration of the making of the loan secured by this mortgage. the Mortgagor, being ali of the undersigned, covenant and
agree that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up al! benefits, privi-
leges. options. and rights of every kind and nature given (0 of which inure to the benefit or advantage of the undersigned. or cither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-

E proved on June 24, 1935, commonly referred 1o as the Deficiency Judgment Act; and further agree to waive and forego any like or similar

i rights. benefits, and options hercafter conferred upon mortgage debtors by law hereafter enacted; and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof. and this morigage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-

a. and any and all other laws of like or similar purport which may hereaflter be enacted.

| I5. The covenants. conditions, and agreements herein contained shalf bind. and the benefits and advantages shall inure 10, the respec-

| tive heirs. executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the

= plural, the plural the sinvular. and the use of any gender shall include all genders.

16. The Mortgagor fgﬂher agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National
Housing Act within days from the date hereof (written statement of any officer
of the Department bf Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequenttothe ALOTeSsal time from the date of this mortgage, declining to
o cure said note and this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby ihnmediately due and payable.

17. But if the Mortgagor shall fail 10 pay. or causc o be paid. as it matures, the indebtedness hereby secured or any part thereof, o. -
cording to the terms thereof, or if the Mortgagor shall fait to do or perform any other act or thing herein required or agreed to be done - -
performed, or il the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any priot lien of
cumbrance thereon, then, in any such event, the whufe indebtedness hereby secured shall immediately become due and payable and - -
mortgage subject to foreciosure, at the optian of the Mortgagee, without notice: and the Mortgagee shall have the right and is hereby .
thorized to enter upo&: take nossession of said property. and after or, ilhTB taking possession. to sell the same before the Courtho
door in the city of olumblana . County of eiby o
Alabama, a1 public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once & week fu
three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute 10 the purchaser at said sale a deed to the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property. if the highest bidder therefor. :

{8. The proceeds of said sale shall be appiied: First, to the expenses of advertising and selling. including reasonable attorney’s fees;
second., to the repayment of any moncy, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
‘hen be necessary (o pay for axes, assessments, insurance andjor other charges, liens, or debts hereinabove provided: third, to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of salc only shall be charged; fourth,
the balance, if any, shall be paid to the Mortgagor. If this morigage be foreclosed in Chancery. reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

{9. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
v shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage.
then this conveyance shall be and become null and void. '
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% Givenunder OUT hand and seal 5 thisthe 30 dayof April L1985

: ALB, Ltd., an Alabama limited partnersh:
[SEAL) By: Federal Properties, Inc., 1CS [SEAL]
!

sole general partner
[SEALI

. — e [SEAL]
i ' Tts Pres1;ént

r STATE OF ALABAMA,

2

;é Shelby COUNTY,

3

<) 1. the undersi gned , & notary public in and for said county, in said Stiate. hereby certifly that
g James Richard Ward and wife Debra Ann Ward :
; whose names AT@  signed to the foregoing conveyance, and whe are known to me, acknowledged before me on this
. day that, being informed of the contents of this ceaveyance. they exccuted the same vnlunta:ily on the day the same
4 bears date. ST a3l
ﬁ GIVEN under my hand and official seat this 30 dayof ApTil

-~

This instrument was prepared by:

(Name) _Douglas Rogers (Addressy 1920 Mayfair Drive S %
Birmingham, AL 35209 -

STATE OF ALABAMA

COUNTY OF $$

[, Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of 19,

arid was recorded in Vol . Record of Deeds, pages on the day of 19

at o'clock M. -

E—

 Judge of Probsie
Fee _ﬂ{llli. lllll 'Illlumuiummura

S e ——— A




STATE CF ALABAMA

COUNTY OF JEFFERSON

I, the undersigned, a Notary public, for the state of
rlabama at Large, hereby certify that pavid J. Davis whose name a3
president , of Federal Properties, 1Inc., a corporation, as sole
general partner of ALB, Ltd., is signed to the foregoing conveyance
and who is known to me, acknowledged before me on this day, that,
being informed of the contents of said conveyance, he as such officer
and with full authority, executed the same voluntarily for and as the

act of said corporation, acting in its capacity as sole general
partner as aforesaid.

civen under my hand this 30th day of April, 1985.
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- . - Mortgage RIDER

Thias Rider, dated the 30 day of April . . 19 85 ,
amends the . mortgage of even date by and between

James Richard Ward, Debra Ann Ward § ALB, Ltd. , the _ mortgagor _
and Guaranty Federal Savings § Loan ASSOCARLION  gortgagee |

L)

as follows:
1. Subsection (a) of Paragraph 2 is delcted,
2. Subsection {c) (I) of Paragraph 2 is dalcrud,
3. In the third sentence of Paragraph 3 , the words "all

payments made under the provisions of (a) of -
paragraph 2 heraof which the MOTLZAZEe 44 pye
becoma chlipated to pay to tho Sacratary of Housing .and
Urban Davelopment and " are delated,

&S o
::1 4, ‘The Fourth sentance of Pavagraph _3  ia amendad by
| E! insertion of a period sfter ". , . then remaining unpaid .
: under anid _ NOte . and deletion of the remainder.
I. R . >
: é;; of the sentenca, , .
: 2
5. Paragraph 16 is amended by the addition of the . P
% 3
E folliowing: -

“This option may not be exercised when the
. ineligibility for insurance under the Natiocnal Housing
. Act 18 due to the mortgagee 's failure to vemit the

mortgage Ilnsurance premium to the Department of Housing
and Urban Davelopment,"

James Richard Ward, Debra Ann
IN WITNESS WHEREQOF, Ward and ALB, Ltd. has set

%m

, his hand and scal the day and year first aforesaid.
LB, Ltd. By ‘Federal Properties,

| Inc
NN T - W— — oo Richadidnd e
yTts President

!!! g Q,&G {ZQD !! 2(25(& {SEAL)

Signed, scaled and delivered .'-"-- .. 72/ C??gi-
in the presence of ST%E?RT!;Y Q#ﬂ
| &EP

IHSJEUH_HTME azg-.p
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