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| MORTGAGE FORM FORM 1004 Rev. 1209 “

State of Alabama } |

- ShEl}:y County.

MORTGAGE |

THIS IDENTURE is made and enteredinto this 2980 dayof _ April 9 BS by andbetween

1|ertinaﬁcr called "Mortgagor™, wheiher ane or more) and Central State Bank (hereinsfrer called
"Mortgagec™).

WHEREAS, ____Egtelle E. Cost,-an-URmarcied worman

-

ir (are) junly indebred 1o the Mortagee in the principal sum of

= RI1¥X DmMmAarey] Nanesyy onee F 1AM
Joltars (§ 14 ’ 691 .51 ) as evidenced by that certain promissory note of even date herewith, which besrs interest as provided therein, which is
payable in sccordence with ite terms, and which has u final maturity date of M ’

This loan is due in 119 payments of $219.25 starting May 28, 1985
and cne final payment of $219.63 due April 28, 1995

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and sny and all extensions snd
renewals 1theeeof, or of any part thercof, and all interest pavable on all of said debt and on any and all such extensions and renewals (the aggregme amourn of
cuch debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt ™) snd the compliance
with all the stipulations hereln contained, the Mortgagor does heeeby grant, bargain, sell and convey unto the Morrgagee, the {ollowing described real estme,
Sbﬂg County, Alabama (said real estate being hereinafer called “Real Esrate™):

witiprdd in

A part of the SE% of SB% of Fractional Section 20, Township 22 South,
Range 2 West, described as follows: Commence at the SE corner of the said
Fractional Section 20, Township 22, Range 2 West and rnun West along South
boundary of said Section 998.5 feet to point of beginning of lot herein
described, which point is the SW corenr of Hazel Pardue lot; thence along
the West line of Pardue lot 25 degrees 30 minutes West 180 feet to South
right of way of Calera—Montevallo Highway:; thence along said right of way
South 62 degrees 20 minutes West 100 feet; thence South 27 degrees 40 minutes
- East 50 feet; thence South 62 degrees 20 minutes West 144 feet to intersection
’ of Bouth line of said Section 20; thence along the South line of said Section
20 in an Easterly direction 268 feet to point of begimming. '

s UZ7 w277

Situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the parchase pric e
of the property herein conveyed to mortgagor simultaneously herewith.
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Teoether with all the rights, privileges, tenements, appurtenances and fixrures appertaining to the Real Estare, all of which shall be deemed Real Esace and shall |
he conveyed by this moctgage. '

1O HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morntgagor covenants with the Mortgagee that the :
\Aceragar is lawfully seized in fee simple of the Real Estare and has a good right to sell and convey -he Res! Exeare op zforasaid; chae the Real Estace s free of i

e nmbrances, unless ctherwise set forth above, and the Mortgagor will warrant and farever defend the ticle ro che Real Estae unto the Mortgagee, againu the
baw ful claims of all persons.

For the purpose of further securing the payment of the Diebe, the Mortgagor agrees to: (1) pay all raxes, assessments, and other liens taking priority over this
e ige thereinaftet jointly called "Liens'™, snd if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee. at its option, may pay the
carie, 423 keep the Real Estare contnuously insured, in such manner and with such companies as may he satisfactory to the Mortgagee, against loss by fire, van-
1ty yilic s meschief and othee perils asually covered by a fire insurance pelicy with standard extended coverage endorsement, with Jous, if any, payable to
. thye Moregager, 35 its interest may appear; such insurance (o be in an amount at least equal to the full insurable value of the improvements located on the Resl
! Forare unbess the Moregagee agroes in writing that such insurance may be in a Jesser amount. The original insucance policy and sll replacements therefor, shall
' o Beiveted o and held E:f the Mortgagee uncil the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may |
(oat b cancled wirhout the imsarer giving at least fifceen days prior written notice of such cancellanon to the Mortgagee.

1 b Movrtgagur hereby assigns and pledges to the Morigagree, o further securicy for the payment of the Debr, cach and every policy of hazard insurance now or
berealter in etfect which insures said improvements, ar any part thereof, together with ail che nighe, title and interest of the Mostgagor wn and to each and every
whs puliey, mcluding but not limired to AUl of the Moregagor’s right, ticle ani interest in and to any premiums paid on such hazard insurance, including il
rchies e ceturn premiums, Frhe Moregagor fails o keep the Real Estare insured as specified above then, at the clection of the Mortgagee and withour notice to
any person, the Morrgagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and this mortgage may be foreclowed s
herenalter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Moet-
wagee inay, but shall not be obliyared o, insure the Real Estate for its full insurable value (s for such lesser amount as I:T'u: Mortg may wish) againse sach
T e of Loss. for ies own benefir, the proveeds feom such insurance (less cast of collecnng same), if collected, to be credited agains th:ﬁht. ot at the dection of
the Morgsagee, such proceeds may be used 1n repairing or reconstructing the improvements located on the Real Estare. Alb amounts spent by the Mortgagee bor
maurance or for the payment of Liens shall become a deht due by the Moregagor to the Morigagee and ar once payable, without demand upon or aatice to the
Moregagor, and shafl be secured by the lien of this mortgage, and shall bear tneerest Fom date of payment by the Mortgagee until paid & the raze provided in
che promissory note or notes referred o hereinabove.

As further security for the paymert of the Debr, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property. rights, claims,
rends, [.'un:ﬁu. issues and revenues:

1. all requs. profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases of tensncies now existing or hereafrer creared,
reserving to the Mortgagor, so long as the Mortgagor is not in defaulc herennder, the right to receive and remmin such rents, peofits, issues and revenues;

2. all judyments, awards of damages and sectlements hereafter made cesulting from condemnation Emcudinp or the raking of the Real Estate, or any pare
thereot, under the power of eminent domain, o¢ for any damage (whether caused by such raking or ot erwise) 20 the Real Eseare, or any pact thereof, or to sny
rights appuctenant therewo, including any award for change of grade of streers, and all payments {or the voluntary sale of the Real Estate, or any part thereod, in
Liew of the sxercise of the power of eminent domain. The Mortgagee (s hereby aurhorized on behalf of, and in the name of, the Mortgagor vo execute and deliver
vabd acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply a1l such sums so received, or any part theeeof, after the pay:
mene of all the Mortgagee's expenses in connection with any proceeding or transaceion described in this subparagraph 2, including courr costs ardd sttoeneys’
fees, on the Debt in such manner as the Mortgagee elecrs. or, at the Mortgagee's opticn, the entire amount, Of any part thereof, 30 received may be released or
may be used o rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Maortgagor agrees to rake guod care of the Real Estate and al! improvements kocated thereon and not To COMMIt or permit any wasce thereon, and a¢ all
f1mes to maintain such IMprovements in as condition as they now are, reasonable wear and tear excepted.

Nuotwithstanding sny other provision of this mortgage or the note or notes evidensing the Debr, the Debr shall become immediately due and payable, st the
option of the Moregagee, upon the conveyance of the Real Escate, or any paret thereot or any interext therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any oplion to declare the Debr due and payable shall be deemed a waiver of the I
Morrgagee's right to exercise such uiu:inn, erther as to any pas or present default, and it is agreed that no terms of conditions conemined in this mortgage may be
waived, altered o changed except by a writlen instrument signed by the Morgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mornt-
vage, hali be entitled to the appointment Ly any competent court, withoue notice ro any parey. of 3 receiver for the rents, issues, revenues and profits of the
?le;.] Estate, with power to lease and cuntrol the Real Estate, and with such other powers as may be deemex] neceossacy.

UPON CONDITION, HOWEVER, thae if the Mortgagor pays che Dbt {which Debt inchudes the indebredness evidenced by the promissory note of notes
referred ro hereinbefore and any and all extensions and rencwals thereof and all interest on said indebtedness and on any and all such extensions and renvewals) |
2 ceimburses the Martgagee for any amaunts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ics
abhigations under this morrgage, this conveyance shall bBe null and void. Bug if: (1) any warranty or representation made in this mortgage is bresched or
_ Falee it pny marerial respecr; 1%} Jefiutt is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (1) Jefault is made
, i the payment ro the Martgager of any sum paid by the Morg under the authority of any provision of this moregage; (4} the Db, or any part thereof, re-
L | mimins unpaid ot maturity; {9 the interese of the Mortgagee in ?:ﬁ;tﬂcal Esrate becomes endangered by reason of the enforcement of any prior lien or encum-
hrande thereon: (6) any statement af Len 1s filed agatnse che Real Escate, or any part theteof, under the sracutes of Alzbama celating to the liens of mechanics ard
matertalmen iwithout tegard te the existence or ponexistence of the debw or the lien on whith such statemene is based), (7) any law is pasecd imposing o
authanzag the imposition of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the'principal or
interest of the Debi, of by virtue ua-hu-h any tax, lien or asscssment upon the Real Estate shall be chargeable againm the owner of this mortgage: (8) any of the
wipulariend contained in this morigage i< Jdeclared invahid or inoperative by any court of compesent jurisdiction; (% Mortgagor, of any of them {a) shall apply for
ar Lonsent o the appointment of a receiver, trustee of liguiditor thereof or of the Real Estate or of all ar a substantial part of such Hﬂrrtpf:k'l assers, (b) be ad-
judi ared a bankrupt or insafvent ur file a voluntary petitionin Brankrupe v, i) fail, or admit in writing such Morrgagor™s inability genetally, to pay such Mot -
wagor's Jdehes as they come Jue, (dY make a general assignment for the henefit of creditors, (e) file a petition of an answer seeking reoTganization Of an Arfangx-
ment with creditors or raking advaneage of any insalverwy law, or (f} file an answer admirring che material allegations of, or consent to. of default in answering, &
entwon Diled againsg such Mottgagor in any bankruprcey, rearganization ot insolvency pmc::ding!; ar (10 an ocder for eeliefl or other judgment pr deceee shall
¢ entered by any court of comperent juriwdiction, approving petition seeking hguidation or reorganization of the Mortgagor, or any of chem if more than one,
©F appOtntng 1 receiver, (ruste o higuidator of any Mortgagor or of the Real Estate o of all or 8 substantial part of the assets of any Mortgagor: then, upen the
happening ol 2ny one of more of said events, at the option of the Moregagee, the unpaid balance of the De shall at once become due and payable and this
mortgage shall be subject o foredosure and may be foreclosed as.now provided by law in case of past-due morgages. and the Mortgagee shall be authorized ro
eake possession of the Real Estate and, after giving at least twenry-one days notice of the time, place and terms of sale by publicacion once a week for three con-
wecutive weeks in some Dewspaper pu'h'll'!hrj in the county in which the Real Estate 13 located, to sell the Regl Estate in tronr of the courthouse door of exid §
comnity, « public outcry, to the highest hidder for cash, and to apply the proceeds of said sale as follows: first, ro the expense of advertising, siling and conwying
the Real Estare and foreclosing chis moregage, including a reasonable attorneys’ fee, secand, to the payment of any amouncs tha have been spent, or that it may
then he necessary to spencd, in paying insurance premiums, Liens or other encumbrances, with intercst thereon; third, to the payment in full of the balance of {
che Dehe whether the sane shall or shall not have fully macured at the date of sad sale, but no interest shall be collected beyond che day of sale; and, fourth,
the hidance, if any, to be paid 1 the party or parties appearing of recard to be the owner of the Real Estate at the time of the sale, after deducring the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid 2t any sale had under the terms of this mrtrgag! and may purchase the Real
irst

stare if the hiE:ﬂlt' bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as 2 whole without offering it in any ocher man-
Aer OF 1T May
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offered for sale and sold in any other manner the Mortgagee may elect.

The Morrgagot sgrees to pay all costs, including reasonable arrorneys’ fees, ing arred by the Mortgagee in collecting or secunng of actempting to collect or
wenre the Debr, or any pare thereof, or in defending or attemnpeing (o defend the prioety of this moregage againy lnﬁitnnrcrh;umbﬂnce on the Real Esuate,
unless this moregage is herein expressly made subject 1o any such lien ot :ncuml:-ranrc; and/or all couts incurred in the foreclosure of this mort , either
ander the power of sale contained herein, ot by virtue of the decree of apy court of competent jurisdiction. The full amount of such costs incurred bm Mort-
wigre shall be o pare sf the Debe and shall be secured by this moregage. The purchaser ac any such sale shall be under no obligation to see to the proper applica-
arsn uof the purchase money. In the event of o sale hereunder, the Mortgagee, or the owner of the Dicbi and mortgage. or suctioneer, shall execure o the pur-
haser or and in the mame of the Mortgagor, a seatutory warranty deed to the Real Estate.

Mur ! or singular words used herein o devignate the undersigned shall be consteued 1o refer to the maker or makers of this morrgage, whether vnw o e
e eal e wINS, COMPOTATIONS, dvsciations, partnerships or aother entities. All covenants and agreements herein made by the undcn‘ﬁn:d shall bind the hein,

[HErsLna representitives. SUCLUS s atwd ASHENN of the undrrs.igned: and every option, right and pri"-'ilt'gt herein reserved or secured to the H-UI"IWII.‘, shall
et the bemefie o the Muorrgagee’s succesors and asugns.

I wertness whereof, the undeesigned Mortgagor has (have) executed this instrument on the date first written above, M ‘

—r———— = -
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e e —————
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama }

Shedbwnty |

L the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Es E. Cos ]

whose namels) is (are) signed 10 the foregoing instrument, and who is (are) known to me, ac}tnﬂ\li'lcdgcd belore me nb': ﬂ“T:I day
that, being informed of the C%EIFE of said instrument, __Be__ Wxecuted the same voluntarily on the dav the same bears date.

Given under my hand and o icial scal this 29thday of April , 1985 . |
| mII“EEF#f!iL lﬁ{fllg . /)g 72? a;) 2. ﬂ'..-%—' Notary Public - \

5 FILEE 7=

'-_
-

]} ® My commission expires:
|
U IS Ml 57?7 |
; ﬁ e lp V7. _ gl 2 SC 2 NOTARY MUST AFFIX SEAL
! ey e, 22, |
| E BUE OF PROpaT:
: — | | ACKNOWLEDGEMENT FOR CORPORATION
| '&‘ Scate of Alabama }
I é . County #

I, the pndersigned authority, a Notary Public, in and for said county in said state, hereby certify that

| g
whose name as of & ]

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

[ Given under my hand and official seal this day of , 19

" _*" LY

—_

w.. | Notary Public

My commission expires:

' ) | 3
NOTARY MUST AFFIX SEAL | I
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