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State of Alabama } W
Shelby County. ﬁ J /

MORTGAGE

FORM 100- 38 Rev, 11779

THIS IDENTURE is made snd entered into this 27th day of 'Hprll 19 85 by and between
(hereinafier called “Morgagor™, whether ane ar more) and M (hereinafrer called
“Muorigagee™).
WHEREAS, —-- Fohmr—Beatyand-wife; Pansy Beaty
r

|
s are) jumly iad:b:ﬁcg:hi ynnigﬂ in the principal sum of Forty three thousand two handred thirty five & '?3,1'[,00
dollars (§ 3, . ) as evidenced by that certain promissory note of even date herewith, uéh_}ch bi.;gl'latm a3 provided therein, which is
r

payable in accordance with fts terms, and which has a final maturity date of

This loan is due in 59 payments of $1,007.00 starting
May 27, 1985 and one final payment of $1,408.97 on

I r
April 27, 1990

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and sny and all extensions and
renewals thereof, or of any part thereof, and all incerest payable on all of sard Jdebr and on any and all such exiensions and renewals (the sggregate amOuUNt of |
«uch deht and interest thereon, inchuding any extensions and renewals and the interest thereun, 1s hereinafter collectively called “Debt™) arxi the compliance

with all the uipulgtinm herein contained, the Mortgagor does hereby grant, hargain, sell and convey untu the Mortgagee, the foliowing described real enate,

situated in Councy, Alabama (said real estate being heseinafrer called “Real Estare™

’

BegmatﬂumrﬁﬁaatmmernfSecticnS,mip24bbrth.MEI3Eﬂﬂtrﬂ1ﬂbY
County, Alabama:thenceinasouﬂ]erlydirectimalmtgﬂmeasthamﬂaryafuaid
Section a distance of 875.90 feet, more or less, to intersection with the centerline
afanulﬂmad,saidintersectimbaim;themintnfhegimﬁng; thence continae in a
southerly direction along gaid East boundary of 670.94 feet to intersection with the
centerline of right of way of Southern Railroad; (the next three coarses are along
said centerline of richt of way): thence turn 90 deg. and 57 min. to the right in a
ﬂestfr-.rlydj:ection503.19feettothepointnfbegimin;nfthearcofam3

v umu_w;toﬂigright,tangenttosaidstraightline,havingamttalmleofls
deg. and 14 min. having a radius of 2886.38 feet and a chord 765.34 feet in length;
thence westerly and northwesterly along said arc 767.57 feet; thence northwesterly
alc_:vngalme tarngent to said arc 70.44 feet to intersection with the centerline of
sm@nldmd, said intersection being in the arc of a curve, turning to the right
having a central angle of 61 deg. and 34 min. having a radius of 170.97 feet and a
chord of 175.00 feet in length, said choxd forming an angle of 113 deg. and 14 min.
tntherightfrmthelastm:tianedmarsehavingalengthnfm.u feet; (the
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;. nextthmemarsesarealmgsaidmterlinenfmnldmad}ﬂammrﬁmteﬂy
along said arc 183.71 feet; thence northeasterly along a line tangent to said arc

*: 1071.30 feet to the Ecint r:':f beginning of the arc of a curve, turning to the right,
2 tanga}ttusmd straicht line, having a central angle of 16 deg. and 00 min. having
5 a rad:ms‘nf 635.90 feet and a chord 177.00 feet in length; thence northeasterly

Eé along said arc 177.58 fget, more or less, to the point of bagimming, LESS AND EXCEPT
& parcelamweyedtoWﬂlmG.mxmdDalsyB.Cbx,assrmtydeedmdedin

'..l':-.i-.-'

Deed Book 299, Page 629 in Office of Judge of Probate of Shelby County, Alabema.
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LESS AND EXCEPT:

Camence at the Northeast corner of Section 5, Township 24 North, Range 13 East,
thence run Southwardly along the East line thereot for a distance of 1,546.85
feet to the centerline of the Southern Railroad; thence turn an angle to the
right of 143 deqg. 57 min. 47 sec. for a distance of 525.99 feet for the point
if begimning; thence turn an angle to the left of 73 deg. 32 min. 47 sec. for
a distance of 135.89 feet; thence turn an angle to the right of 96 deg. 33 min.
19 sec. for a distance of 159.60 feet to the centerline of a dirt road; thence
turn an angle to the right of 85 deg. 10 min. 36 sec. for a distance oOf

133.43 feet as measured along said centerline; thence turm an angle to the
right of 94 deg. 04 min. 18 sec. for a distance of 155.35 feet t© the point

of veginning; Situated in Shelby County, Al abama .
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Aocording to the survey of Karl Hager, L. S. Reg. No. 11B48, dated April 15,
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deerned Real Estate and shail
be conveyed by this mOrgige

1) HAVE AND TO HOLE the ieal Escate unto the Mortagee, its successors and assigns forever. The Morrgagor covenants with the Mongagee that the
Moreagor is lawfully seized in fee simple of the Real Estare and has a good righr to sell and convey the Real Estate 2s aforessid: that thve Real Escate is free of 4l
enwumbrances, unless otherwise sex forch above, and the Moregagor will wacrant and forever defend the title to the Real Estate unto the Mortgagee, againi the
Liwlul <laims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agerees to: (1) pay all raxes, assessments, and ocher liens taking priority over chis ‘
murt gage (hereinafter jointly called "Liens™), and i defaule 15 made in the payment of the Liens, or any part therenf, the Mortgagee, &t its oprion, May pay the
e {0 keep the Real Estate continuously insured., 10 such manner and with such companies as may be sacisfactory to the Mortgages, against loss by fire, van-
Jaliam, malicious, mischief and other perily usually covered by a fire insurance policy with standard exrended coverage endorsement, with foss, if any, pavable to
the Morigagee, asits interest may appedr; such insurance to be in an armount at least equal to the full insurable value of the improvements located on the Pea
Larate unlesy the Mort aprees in v ricing that such insurance may be i a lesser amount. The original insurance pelicy and all repiacements therefor, shall |
Co dclivered to and held by the Mortgagee until che Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
ot be canceled wichout the insurer giving ac least fifreen days prior written notice of such canceilation to the Mortgagee. I

The Mortgagor hereby sssigns and pledges to the Mortgagee, as further security for the payment of the Debt. each and every policy of hazatrd insurance now of
hereafrer in effect which insures said improvements, of any part thereof, together with all the righe, title and interest of the Morrgagor in and to each and every
wvh palicy, inchuding but not limited o all of the Mortgagor's nght, title and interest in and ta any premiums paid on such hazard insueance, including all
r1ghts to recurn premiums. i the Mortgagor fails to keep the Real Estare insured as specified above then, at the election of the Morgagee and withow notice to
any person, the Morigagee may declare the entire Debt due and payable and this morrgage subject to foreciosure, and this morrgage may be foreclowed »s
! heranatter provided; and, Nflrd!:ﬁ of whether the Mortgagee declares the entice Debe due and payable and this morgage subject 1o forectiosure, the Mort- |]
’ gagee may, but shall noc be obli ed 10, insure the Real Ffsuu: foe its full insurable value {or for such lesser amount as tT’lt hkmpga‘r:ﬂ wish) agains such ||
risks uf Toss, for its own benefic, 5: proceeds from such insurance (less cost of coliecting same), if collecred, 1o be credited against the . ot, ot che elecdion of
the Mortgagee, such procasds may be used in repairing or reconstructing the improvements loc ated on the Real Estate. All amounts spent by the Mortgagee for
nsucance of for the peyment of Licns shall become a debx due by the Mortgagor to the Mortgagee and atc once payable, withour demand upon or notice to the
Mortgagot . and shall be secured by che lien of this mortgage, and shall bear interest from dare of payment by the Mortgagee unil paid a the rate provided in
the promissory ROte oF HOLES referred to hercinabove.

As further securicy o the payment of che Debt, the Mortgagor hereby assigns and plediges to the Mortgagee the following dexribed property. righes, claims,
rents, profics, isses and revenues: y

L. all renes, prafits, imuss, and revenues of the Real Estare from time to time accruing, whether under leases or (ENaNCES now existing or hereafter crested,
reserving to the Mortgagor, so long as the Morgagor is not in default hereunder, the right to receive and retain such reras, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafrer made resulting from condemnation ﬁmc:tdinp or the taking of the Real Extate, or any pant
thereol. under the powser of eminent domain, or fat any damage (whether caused by such taking or ocherwise) to the Real Estate, or any pare thereol, or to sny
rights appurtensnt thereto, including any award fof change of grade of streets, and all payments for the voluntary ssle of the Real Esate, or any part thereof, in F
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Morgagor to execute and deliver
valid acquittances for, sud appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part therec!, afrer the pay-
ment of all the Mo 's expenses in connection with any proceeding or rransaction described in this subparagraph 2, including court cons and acrorneys’
fees. on the Debt in such manner as the Morrgagee eleces, or, at the Mortgagee’s option, the entire amaount, or any part chereol, so received may be rebeased or
may be used 1o rebuild, repair or restore any or sl of the improvements locared on che Real Estare.

The Mortgagor agrees 1o take good care of the-Real Estate and all improvements locared thereon and not 1o COMMIL OF PeTmMiIT SNy waKe thereon, and s all
rivnes tG maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this motrgage or the nuie of NOEs tvidem:in? the Debe, the Debt shall become immediately due snd payable, st the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debt due and payable shall be deemed 8 waiver of the
Mortgagee's r:fu to exercise such option, either as to any past or present defaulr, and it is agreed that no terms or conditions contained in this morgage may be
waived, altered or changed excepe by @ wrirten instrument signed by the Mortgagor and signed vn behalf of the Morigagee by one of its officers.

Afrer default on the part of che Mortgagor, the Mortgagee, upon bill filed wr ather proper legal proceeding being commenced for the foreclosure of chis mort-
age, shall be entitled to the appointment by any competent court, without notice (o any party, of a receiver for the rents, issues, revenues and profits of the
B\ta] Estate, with power to leasc and control the Real Eszate, and with such ather powers as may be deemed necessary. :

l
! , UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe iwhich Debe includes the indebredness evidenced by the promissory note or notes
q refeered to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
: and reicnburses the Mortgagee for any amounts the Mortgagee has paid in paymene of Liens or insurance premiums, and intereste theteon, and Fulfills all of its
~_ obligarions under this mortgage, this conveyance shall be null and void. But il {1) any warranty of representation made in chis mortgage bresched or proves
. falsc in any material respect (1) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage: (1) default is made
b 4 an the ppyment (o the Mortgagee of any sum paid by the Morrgagee undee the autharity of any provision of this mortgage: (4) the Debe, or 2ny pant thereod, 7e- |
mains unpaid ac matucity; (9) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
heance thereot; {6) any statemene of lien 1s filed against the Real Emate, or any pant theceof, under the satutes of Alabama relating to the liens of mechanics and
marerralmen (without regard to the existence OF BOREXISIENCE of the debt or the licn on which such statement 15 based); (7) any law is passed impoaing or
- authorizing the imposition of any specific tax upon this moregage or the Debt or permitring or authorizing the deduction of any such 1ax from the principal or
interest of the Debr, or by virtue of which any tax, lien ar assetsment upon the Real Estate shall be chargeable against the owner of this mortgage; {8) any of the
stipulations contalned in this morzgage is Jeclared invalid or inoperative by any court of competent jurisdiction; (93 Mortgagor, or any of them {a) shall v bor
ar ronsent to the appointment of a revelver, trustee of liquiddtor thereof or of the Real Estate or of all or a subscantial part of such Mort s nssets, (B) be ad-
judicared a bankrupt or insolvent or file 2 voluntary petition in bankruprey, i) fail, or admir in weiting such Mortgagor's inability generally, to pay such Mot
gugoe’s debes as they come duc, td} make a general assignment for the henefit of credicors, {e) file a petition or an answer secking reorganization or an atrange-
rent with creditors ar taking advantage of any insolvency law, or () file an answer admicting the macerial aliegations of, or consent to, or default in ﬂmm:h'.;ll
Emiﬂn filed against such Morrgagor in any bankruprcy, reorganization ot insolvency proceedings; or {10) an order for relief or other judgment or decree shall
entered by any court of competent jurisdiciion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them il more than one,
OF APPOINtINg A receiver, trustee of liquidarar of any Mortgagor or of the Real Estate or of all or a substancial part of the aseets of any Mortgagor; then, upon the
happening of any one or more of said cvents, 3t the option of the Mortgagee, the unpaid balance of the shall at once became due and payable snd this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in casc of past-due mortgages; snd the Mortgagee shall be suthorized to
take possession of the Rest Estate and. after giving at least rwenty-one days notice of the time, place and rerms of sale by publication once week for chree con-
securive weeks in some newspsper published in the county in which the Real Estate is located, 1o sell the Real Estate in front of the courthouse door nh-lidl
county, < public outcry, to the highest bidder for cash, and ro apply the proceess of said sale as follows: first, to the expense of advertising, selling and conweying
the Real Exstace and foreckosing this mortgage, including a reasonable arorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be neccssary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of
the Debt whether the same shall or shall nox have fully matured ac the date of said sale, but no interex shall be coliected beyond the day of sale; and, fourth, |
che balance. il any. to be paid to the party or parties appearing of record to be the owner of the Real Estare & the tifae of the sale, after deducting the cost of
ascertaning who is wch owner. The Mongagor agrees that the Mort may bid ar any sale had under the rerms of this mortgage and may purchase the Real
Eotate il the highest bidder thercfor. At the foreclosure sale the Real Escate may be offered for sale 2nd sold as a whole without firse offering it in any other man]
nes Or it may uﬁtraﬂ for sale and suld in any other manner the Mortgagee may elect. '
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The Morrgagor agrees to pay all costs, including reasonable mrorneys’ fees, incurred by the Mortgagee in cnlltctini or securing or artempring o collect or
secure the Dehe, ot any pare thereof, or in defending or atcempxing to defend the priority of this mortgage against any lien of encumbrance on the Renl Esxcate,
unleas chis mort s herein expressly made subject to any such lien or tncumErlntt: and/or all costs incurred in the foreclosure of this mortgage, either
urwder the power of hake Containe herein, or by virtue of the decree of any court of comperent jurisdiction. The full amount of such costs incurred by € Mort-
gayee shall be o of rie Debk and shall be secured by this mortgage. The purchaser at any such sale shall be undet no obligation 1o sce 1o the proper applics-
tion of the pure e, In the event of a sale hereunder, the Morr "ot the owner of the Debt and mortgage, or auctioncer, shall execure to the pur-
chaser, fur and in ¢the same of the Mortgagor, 2 Katutory warranty to the Real Estare.
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: Plural or singulas words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or mote
i natural rcr-.mm. corporaTians, assaciations, partnerships or ather entities. All covenants and agreements herein made by the unders: shall bind the heirs,
wd personal representitives, sucessors and assigns of the undersigned; and every option. right and privilege herein ceserved or secured to the Mortgagee, shall
A urc to the benefit of the Mortgagee's successors and assigns. |
'::fi In witness whereof, the undersigned Mortgagor has {have) executed this insrument on the dare fir icten above.
R
i
g
' T
b,
N,
",
i

i

il — fp— a—
L
L h




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

__Shell¥y County |}

I the undersigned authority, a Norary Public, in and for said county in said state, hereby certify thar

whose namels) is (are) signed 1o the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the cantents of said instrument f._he_Vexecuted the same voluntarily on the day the same bears date.

- Given under my hand and official seal this ZTthda*,r of April . 19 .
| | ' Notary Public l

7

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama } I]
County |}

on

, the undersigned authority, a Notary Public, in and for said county in ssid state, hereby certify that

whose name as of . 8

orporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
ormed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public
. - SHAIBOFALA S
NSTRUMENT WaS £ gg NOTARY MUST AFFIX SEAL W
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v -emeean . My commission expires: ‘ . I
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