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MORTGAGE FORM FOMM 100 % Rew. 12479

State of Alabama
Shelby: Clouncy.

MORTGAG o

THIS IDEHT‘k_JRE is made and entered iato this 5th day of 3 . . igs by and between

L Ruby Blackmon, & married woman
Central State Bank

thereinafter called “Mortgagor ", whether one or more} and (hereinafer called
“Moregagee”}.
|
WHEREAS, Ruby Blackmon, a married woman

15 {are} justly indebred to the Morragee in the principal sum ufww

dollars (b 12 ’ 200.00 } as evidenced by chat certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturicy dare nf_m_s.,_ygs_

This loan is due in 119 payments of $185.00 starting June 5, 1985
and one final balloon payment of $3,463.16 due May 5, 1995

NOW, THEREFORE, in consideration of the premises, and to secure the paymenr of the debt evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, and all interest payable on all of said Jdebt and on any and all such extensions and renewals {the aggregate amount of
is hereinafter collectively called “Debt™) and the compliance

following described resl cstare,

such debt and interewt thereon, including any excensions and renewals and the interest thereon,
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the
situated in ___M : County, Alabama (said real estate being hereinafter called "Real Estare™):

The East 75 feet of lots 27, 28, 29, 30, 31, 32, in Block 31, acoording
to Dunstans Survey and Map of the Town of Calera, Shelly Cowntty,
- Alabama. Being situatedin Shellby County, Alabama.
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Taoperher with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Resl Estate, alt of which shall be deemed Resl Estute and vhall
be vonveyed by this morgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successars and assigns forever. The Morigagor covenants with the Mortgapee thar the

Mortagor is lawfully seized in fee simple of the Real Estate and has » good right to sell and convey the Real Estate as sforessid; that rhe Rea) Estate is free of sl

encumbrances, unless otherwize ret forth shave, and the Mortgager will warrant snd forever defend the title to the Rea) Estate uro the Morigagee, against che
lawful claims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees wo: (1) pay sll raxes, assessevents, and other lwens taking priority aver this |.
morigape (hereinafer {oimh' ealled “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, ar its option, may pey the
same; (1) keep the Resl Estate continuously insured, in such manner and with such companies s may he satisfactory to the Monigagee, agains loss by fire, van-
dalism, maticious mischief and other perils usually covered by 8 fire insurance policy with standard extended toverage endorsement, with loss, if any, payable 1o
the Morigagec, 85 its interest may appear; such insuzrance to be in an amount at least equal to the full insurable value of the improverents located on the Res)
Exeste unless the agrees in writing thet such insurance may be in a lesser amount. The original insurance policy and all repiacemnents therefor, shall
be delivered 10 and held by the Mortgagee until the Debs is peid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at Jeast fifteen days prior written notice of such cancellation to the Mortgegee.

The Mongagor hereby msigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
heresfies in effect which insures said improvements, or #ny part thereof, together with all the right, title and inverem of the Mostgagor in and to cach and every
wuch policy, including but not limited to all of the Mortgagor™s right, title and interest in and to any premiums paid on sach hazard insurance, inc luding all |
tights to return premiums. if the Mortgagor fails to keep the Rea! Estare insured as specified sbove then, at the election of the Mortgagee and without notice ro
any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this morigage may be foreclosed us
heransher provided: and, regardless of whether the Mor declares the entirc Debt due and payable and this morn wabject to foreckosure, the Morr-
gagee may, but shall not be obligaied 1o, insure the Res! Estate for its full insurable value {or for such lesser amount as the Mort may wish) againy such
risks of loss, for its own benefit. the proceeds from such insurance {ess cost of collecting same), if collected, to be credited agains t b, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounys spent by the Morrgagee for
insurenke of for the of Liens shall become a debx due by the }jnrtgagm 10 the Mortgagee and ar once paysble, without demand upon or notice to the
Mortgagor, snd shell be secured by the lien of this monigage, and shall bear interest from date af payment by tﬁ:

the promissory note or notes referred 1o hercinsbhove.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, rights, claims.
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of 1he Real Exate from rime to time sccruing, whether under lcases or tenancies now existing or heteafier cremted,
reserving to the Mongagor, 5o long as the Morngagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues:

2. af) }umtnu. swards of damager and settlernents hereafter made resulting from condemnation proceedings or the taking of the Real Estate, of iny part
theseol, u the power of eminent domain, or for any demage {whether caused by such taking or otherwise} o the Real Exate, or any part thereol, o o any
rights sppurtenant chereto, including any award for change of grade of streets, and all payments for che voluntary sale of the Real Estate, or any part thereof, in
hew of tE: excrcise of the power of eminent domain. The Mortgagee is hereby suthorized on hehalf of, and in the name of, the Mortgagor to execute and deliver
vilid acquittances for, and appeal from. any such judgments or awards. The Mortgagee may apply all such sums so received, or any past thereol, afier the pay-
ment of all the Mortgagee'’s expenses in connection with any proceeding or transaction dﬁrri‘lﬂd in this subparagraph 1, including court costs and atrorneys’

fres, on the Debe in such manner ax the Mortgagee elects, or, a0 the Morgagee's option, the entire amount, or any part thereof, so received may be released or
inay he used to rebuild, repair or resiore anv or atl of the improvements located on the Real Estate.

Morigagee urui paid at the rate provided in

The Mortgagar agrees 10 take good vare of the Real Estate and all improvements located theceon snd not to commit or permit any wasie thereon, and at all
(mes to muintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithutanding any other provision of this morigage or the note or notes cw.-id-m-:mF the Db, the Debt shall become immedimely due and payable, av the
opuon of 1the Morigagee, upan the conveyance of the Real Estate, or any part thereof or any interest therein.

i

The Marxgagor agrees that na delsy or failure of the Mortgagee to exercise any oprion 1o declare the Debt due and payable shall be deemed 3 waiver of the

Marigagee's right to exercise such option, either as 1o any past or present defaulr, and it is agreed that no terms or conditions contsined in this moTtgage may be
waived, aliered or changed except by i written instrument signed by the Mortgagor and signed on behalf of the Morrgagee by one of its officers.

After defoult on the part of the Morigagor, the Mortgagee, upon bill filed or ather proper legal proceeding being commenced for the foreclosure of this morr-
ﬁagr. thall be entitled to the appoiniment by any competent court, without notice to any party, of a receiver for the rents. issues, revenues and profits of the
eal Extave, with power to lease and controf the Real Estate, and with soch other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thar if the Moregagor pays the Debe (which Debx includes the indebtedness evidenced by the DIOMESSOTY NOLE AT NOLeS
referred 1o hereinbelore and any and all extensions and renewsls thereof and al! interese on said indebredness and on any and all such extensions and rencwals)
#nd reimburses the Mortgagee for any amounts the Morgagee has paid in payment of Liens or insurance premiums, and interest thereon. and fulfills all of its
obligations under this mortgage, Lhis conveyance shall be null and void. But if: (1) any warranty or representation made in this mertgage is breached or proves
false in sny material respect; () defaule is made in the due performance of any covenant or agreement of the Morigagor under this marigage; (1) default is made
m the payment to the Mongagee of any sum paid by the Mortgagee under the authority of any provision of this martgage; (4) the Debe, or any part thereof, re-
meins unpaid st macuriey; (3) the interest of the Mortgapee in 1ﬁ:cﬂul Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance theteon; (6 any scmement of ben s fiked against the Real Estace, or any part thereof, under the statutes of Alabama relsting to the liens of mechanics snd
marerialmen {without regard to the cxistenic or nonexistence of the debt or the lien on which such statement is based); {7) any law is passed imposing or
sutharizing the impasition of any specific tax upon this mortgege or the Debr or permitting or aurhorizing the deduction of any such rax from the principal or
interess of the Deby, or by virtue of which any tax, lien or assessment upon the Real Exare shall be chargeable againat the owner of this morgage: (8) any of the
stipulstions conrained in this mortgape is declared invalid or inoperarive by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for
ot consent 1o the appointment of & receiver, trusiee or liquiditor thereof or of the Real Estate or of si) or & substsntiat part of such Mort s nsarts, (b) be ad-
judicared n bankrupt or insolvent or file a voluntary petition in bankrupeey, « Hail, or sdmit in writing such Mortgagor's inability pm:llv, to pay such Mort-
gagor's debus as they come due, (d) make a general assignment for the benefir of creditors, {e) file 2 petition or an snswer sceking reorgenizavion or an arrange-
ment with ¢reditors or raking sdvemage of any insodvency law,_ or (1 file an answer sdmitting the maeerial atlegations of, or consent 10, or default in answering, a

wion filed agsinw such tgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order foe relief or other judgment or decree shall

entered by any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more then one,
or appointing a receiver, trustee or hquidator of any Mortgagor or of the Real Eltltt ot of all or a substantisl part of the assets of any Mortgagor: then, upon the
happening l:r? any one or more of sard evenes, at the option of the Mortgager, the unpaid balance of the Debx shall at ance become due and i:ﬂblr and this
mortgage shall be subject to foreclorure and may be foreckosed as.now provided by law in case of past-due mortgages; and the Morigagee shatl be suchorized to
take possession of the Resl Esate and, afer giving ot least ewenty-one days notice of the rime, place and rerms of sale by publicarion once a week for three con-
mecutive waeks in some r puHis.hnE in the county in which the Real Estate is located, 1o sell the Real Extate in frone of the courthouse door of said
Cuunty, » public cutery, to Iﬁ ighest hidder for cash, and to apply the proceeds of sid sale 55 follows: first, 1o the expense of sdvertising, selling snd conveying
the Real Estate and loreclosing this mortgage, including a ressonable sttorneys’ fee; second, to the payment of any amounts that heve been spent, or that it may
then be necessary to spend. in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, 1o the peyment in full of the balance of
the Dete whether the same shall or shall not have fully matured sc the date of said ssle, but no interes: thalt be collected bevond the day of sale: and, lounth,
the balance, if any, 10 be paid to the party or panties appearing of record ro be the owner of the Real Estate at the time of the sale, afer deducting the cost of
axeriaining wha is such cwner. The Morgagor sgrees that the Morigagee may bid ar any sale had under the terms of this mortgege and may purchase the Real
Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it may be offered for sale and sald in any other manner the Mortgagee may clece.

The Morgagor agrees to pay all vosts, including reasonable attorneys” fecs, incurred by the Morntgagee in collecting or wouring or artempeing to collect or
secure the Debt, or any pare thereof, or 1t defending or srrempring 1o defend the priority of this mortgage against -nﬁim or encumbrance on the Real Estate,
unless this morigage is herein expressy made subject 1o any such lien or encamhbrance; and/or all costs incurred in the foreclosure of this mortgage, rither
under the power ﬂFHI]i} consined herein, or by virtue of the decree of eny coure of competent jurisdiction. The full amount of such vosts incyrred by the Mot -
gawee rhall be a part of the Debt and ~hall be secured by this morigage. The purchaser at any such sale shall be under no abligation o see ro the proper applica.
ton of the purchase money. In 1he event of a sale hereunder, the Morgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute 10 the pur-
chaver, far and in the ndme of the Mongapor, 2 sistutory warrenty deed to the Real Estate.

Plural nr singuisr words used herein 10 designare the undersigned thall be cunstrued to refer 1o the maker or makers of this mortgage, whether one or more
natural prresens, corporations, asso<ianions, parcnerships or other entities. All covenants and agreements herein made by the undﬁ!-igurd sha!l bind the hers,

persanal representarives, successors and assigns ol 1he undersigned; and every oprion, righe and privilege herein reserved or secured to the ‘Morigagee, shall
inure o the benefit of the Mortgagee's successors and assigns. :

In witness whereol, the undersigned Moregpagor has (have) executed this instrement on the date firse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama H
Shelby County |

I, the undérsigned authority, a Notary Public, in and for said county in said state, hereby certify that
“Fuby Blackmon, a married woman

Given under my hand and official seal chis __5th dayof __ May .19 .8 .

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, heing informed of the contents of said instrumeng _he__ executed the same voluntarily on the day the same bears date.

Notary ééiic

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

LERTIFY
STREMENT Wil P g NOTARY MUST AFFIX SEAL
BSMY IS wg g '
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RECORDING FEES
Mortgage Tax § /g 5 O

Deed Tox _
Minera]l Tax _
Recording Fee .1 .SD
Index Fee _1.©0
TOTAL sé.éu.é’%

State of Alabama }
ol - County }
3 1, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that -
_ whose name as . of — 8
3 corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
= || (ormed of the contents of said instrument, —_he__ as such officer, and with full authority, executed the same voluntarily for and
[~==||as the act of said corporation. '
%} Given under my hand and official seal this day of , 19
E —pirrie . = -
o Notary Public
al
- My commission expires:
LR -
v ik STATE OF AL SHE( By-g0,
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