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MORTGAGE FORM _ANSOUTH FORM 100-10 Rev. 12729 “

State of Alabama

o Jefferson

Councy.

- -rrr

MORTGAGE

IS IDENTURE is made and entered inta this 8th day of H'ELY 19 ,__ﬂi,._——tn‘ 2nd between

Serenalter < alled "Morrgago:”, whether one ur morel and AmSouth Bank, N.A. (hercinafrer called

“Norrgigee ).

WHEREAS, ‘Rodger D. Overton and wife, Rebecca S. Overton
- '
is (are) justly indebted to the Murtagee in the principal sum of _ Seventy Thousand and 00/100 e ——
Jdollars (% 70 » 000.00 } 38 evidenced by thar certain promissory note of even date herewith, which bears interest as provided therein, which 1
payable in accordance with its terms, and which has a final maturity date of June 201 '
1

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debx evidenved by said note and any and all extensions and
renewals thereof, of of any pare thereof, and all interest payable on all of smd debt and on any and all such extensions and renewals (the aggregate amount of
«uch Jdebe and interest thereon, including any extensions arvd renewals aowd the intereyt theeeon, is heceinafeer collectively called “Debe™ and the complisance ‘
with all the sripulaclons hetein cont ained, the Mortgagor does herehy grint, hargain, scli and ¢convey unto the Mortgagee, the following Jescribed real eseme,
stuated in Shelby Counry, Alabama {said real vstate being hereinafter called “Real Estace™:

Lot Number k45, sccording to the survey of 0ld Mill Trace as recorded in Map
Book T, page 99 A and B, in the Office of the Judge of Probate of Shelbuy County, .-
Alabama. | }

==

THE PROCEEDS OF THIS LOAN HAVE BEEN

APPLIED 031 TiiZ PURCHIAGE PRICE OF THE q
¢ PROPEATY DISCRIID HENEIN, CONVEYED )

10 MORTGAGORS SIMULTANEOUSLY - ,

HEREWITH. |




Together with all che rights, privileges. tenements, AppURENANced and fixtures appertaining to the Real Estace, sll of which shail be deemed Real Estote and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estare unto the Mortagee, its successors and sssigns forever. The Morigagor covenants with the Mortgagee that the
Mortagor is lawfully seized jn fee simple of the Rea) Estate and has a good right to sell and convey the Real Estote ms sforesaid: that the Real Estace is free of ali

encumbrances, unless otherwise set forth sbave, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, againgt the
lawful ¢laims of all persons.

,1 For the purpose of further securing the payment of the Debt, the Morigsgor sgrees to: (1) pay si! taxes, aucssments., and other liens raking priotity over this
i'nnn'gagt (hereinufrer Jointly called “Liens™, and il default is made in the payment of the Liens, or any part thereof, the Mortgagee, 3 its optin, May pay the |
same; (2) keep the Real Estote continuously insured, in such manner and with such companies as may be satisfactory to the Morigsgee, against loss by fire, vany
dalism. malicious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with lovss, i any, pa o |
the Mori . 8k its Interest may sppeat; such insurance IGL ir an amount st least equal o the full insurable value of the improvemersts loced on t
Estate unless the Mort sgrees in writing that such insurance mi? be in a lesser smount. The otiginal insurance policy and all replacernents therefor, shall
be delivered o and h the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least Rifteen days prior written notice of wuch cancellation to the Morgagee.

The Mongagor hereby asalgns and pledges to the Mortgagee, as further security for the payment of the Debx, each and every policy of hazatd insurance now of
heceafrer in offect which insures said improvements, or any part thereof, together with all the tight, vite and interest of the gagor in and to each snd every
such policy, including but not limited to sl of the Morigagor's right, title and interest in snd to any premiums psid on such hazard insurance, including all
rights 10 return premiums. H the Mortgagor fails to keep rhe Real Estate insured as specified sbove then, at the elecrion of the Martgagee and without notice 10 |
any person, the Mortgagee may declare the entire Debt due snd payable and this mﬁ"z subject to foreclosure, and this mortgage may be foreckosed as
hercinafer provided: and, rdless of whether the Mortgages declares the entire Debt due and payable and this mortgage subject to forecknure, the Mort-
gagee May, E.u shall not be liﬁ:t:d to, insure the Real Exate for its full insurable value {or for such lesser amount as tT\c Mortg may wish) sgainst such
Tiks of loss, for its own benefit, the proceeds from cuch insurance (lew cost of collecting same), if collected, to be credited against the , 01, at the election of
the Morigagee, such proceeds may be uted in repairing or recnnmu:tiﬁ the improvements located on the Real Estme. All amounts spevit by the Mortgagee for
insurmnce or for the of Lient sha)] become a debt duc by the Morngagor to the Mortgsgee and at once payable, withour demand upon or notice to the
Mortgagor. snd shall be secured by the liers of this mortgage, snd shall bear interest from date of payment by the Mortgagee until paid st the rate provided in
the promistory note of Rotes referred ro hereinabove.

Ay further security for the payment of the Debt, the Mortgagor hereby sssigns and pledges 10 the Morgagee the following described property, rights, claims,
rents, profits, issuce and revenues:

1. all rents, profits, lsues, and revenues of the Real Exate from time to time accruing, whether under leases or tenancies now exiking or hereafter cremed,
reserving 10 the Moregagoe, eo long 8 the Mortgagor is not in defaule hereunder, the right to receive and recain such rents, profits, issues and revenues;

7. all judgments, awards of damages and settlements hereafter made resulting from condemnation, ings ot the taking of the Renl Emate, or any part

thereof, under the power of eminent domain, or for sny damage {(whether caused by such taking or otherwisc) to the Real Estare, or sny part thercof, of 1o a0y

rights :ﬂpumnlm thereto, including any awsrd for change of grade of wreets, and all psyments for the voluntary sale of the Resl Estate, or sny pant chereod, in
[

|

1

lieu of the exercise of the power of eminent domain, The Mortgagee is hereby authorited on behalf of, and in the name of, the Morigagor to execute and deliver
valid scquittances for, and sppeal from, any such judgments or awards. The Morngagee may sl such sums so received, or any part thereof, sfter the pay-
ment of sfl the Morx s expensts in CONNECTION with any proceeding ot transaction described in this subparagraph 2, including court costs and sttorneys’

g 127 mz WD

fees. on the Debr in such manner as the Mortgagee elects, or, at the Morigagee's option, the entire amount, or Iny pant thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvemenis located on the Real Estate.

The Mortgagor agrees to take good care of the-Resl Estate and all improvements located thereon and nOt [0 COMMIt OF PeTmit any waste thereon, and st ol
Lirnes to maintain such improvements in s good condition as they now are, ressonable wear and tear excepred.

. Notwithitanding any other provision of this mortgage of the note or notes evidencing the Debr, the Debr shall become immediately due and payable, st the
option of the Mortgagee, upon the conveyance of the Real Estate, of any part thereot or any interest therein.

The Mongagor agrees that no delay or feilure of the Mortgagee to exercise any option to declure the Debx due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, cither 83 10 any past or presem delault, and it is agreed that no terms or conditions contained in this mortgage may be
waived, wltered or chaivged except by 2 writien inmrument signed by the Morigegor and signed on behalf of the Mortgegee by onve of its officers.

Afrer default on the part of the Mortgagor. the Mortgagee, upon bill filed or acher proper legal proceeding being commenced for the foreciosure of this more-
Eagt. hall be entitled to the appoincment by any competent court, without notice (o any party, of a receiver for the rents, issues, revenucs and profits of the (|
“ cu] Extae, with power 10 lrasx and control the Real Esme, and with such other powers a3 may be deemned nocessary.

- UPON CONDITION, HOWEVER, that il the Morntgagor pays the Debr {(which Debt includes the indebredness evidenced by the promissory nOLE OF NOLEY
\ referred 10 hereinbefore and an and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions snd renewals)
' and reimburses the Motigagee for any smounts the Morcgagee hes paid in payment of Liens or insurance premivms, and interest thereon, end fulfills a1 of it
obligmions under this murta.? this canveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
_ {slse iy any materisl respect; (1) default is made in the due performance of any covenant OF Agreement of the Mortgagor under this morgage; (3) defuult is made |
. in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debe, or any part thereof, re-
- maine u?:id at msurity; PS] the interest of the Mortgagee in the Res! Estate becomes md-:xrcd by resson of the enforcement of any prioc lien or encum-
brance thereon; (6} any statement of Yien is filed sgainst the Real Estate, or any part thereof, u the sttutes of Alabama relating 1o the liens of mechanics snd
matersalmen (without regard 1o the exinence ot nonexistence of the debt or the lien on which such satement is based), (7) any law is passed Imposing of
suthoriting the imposltion of any :Pcciﬂc tax upon this mortgage or the Debe or permitting or authoriring the deduction of any such tax from the principsh of
interest of the Debe, of by virtue o which any tax, lien or assessment upon the Real Estate shall be chargeable sgainat the owner of this mrlpg; any of the
stipuletions contained in this mortgage declared invalid of inoperative by any court of competent jurisdiction; (%) Mortgagor, or any of chem (a) shall spply for
ot consént to the sppoimment ol a receiver, trustee Of liquidstor thereof or of the Real Estate or of all or a substantial part of such Mont ‘s aseets, (b) be od-
| judicated » bankrupt or insolvent or (ile a voluntary petition in bankrupecy, {c) fail, or sdmit in writing such Morgegor's inability generaily, Lo pay such Mort:

y gagor's debes a3 they come due, {d} make 2 geneval asignment for the benefit of creditors, () file a petition or 30 answet secking reorganization Of &N STANGE-
h ent with creditors or taking sdvantage of any intolvency {aw. or (i} file an answer admicting the mazerial allegations of, or consent to, of default in anewering, b |}
Eiticm filed ngainge such Mortgagor in any bankrupecy, reorganization or insolvency proceedings; of (10} an order for relief or other judgmens of decree shall §
L entered by any court of competent jurisdiction, approving & petition seeking liquidstion or reorganization of the Mortgagor, or sny of them if more chan oné,
: or rppu’imin? s receiver, trumee ar liquidator of any Morigsgor or of the Real Estate or of all or » subsantial part of the sssers of any Mortgegor; chen, upon the

': happening of any one &r more of said events, ai the option of the Mortgages, the unpaid balsnce of the Debx shall st once becomre due and and this
, mortgage shall be subject to foreclosure and may be foreclosed a3 now Emvidr.d by law in case of pest-due mortgages; and the Mortgagee shall be suthorized 1o |
take possession of the Resl Estate and, ofter gmn}\:t lesst twenty-one days notice of the time, place snd terms of sale by publication once a week for three con:

s secutive weeks in some n:ur;:rr published in the county in which the Reat Estate is bocated, to sell the Real Estate in front of the courthouse door of said |
i county, ai public outcry, to the highest bidder for cash, and to apply the proceeds of said sale s follows: first, to the expense of advertising, selling ind conwveying

' the Real Enate and foreclosing this morngage, including s reasona sttorneys' fee; second, to the payment of any amounts that have been spent, o that it may
then be necessary to spend. in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balence of
the Deit whether the same shall or shall nen have fully macured st the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the halence, if any, to De paid to the party or parties sppearing of record 1o be the owner of the Real Estate st the time of the sale, afrer deducring the cost of
asceriaining who is such owner. The Hungafgor sgrecs thet the Mortgagee may bid at any sske had under the rerms of this mortgage and may purchase the Resl

ote
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Y Escate if the highest bidder therefor. At the closure sale the Real Egate may be offered for sale and sold as 3 whole without first offering it in any other man-|
S her Of it may E'c for sale and sold in any other manner the Mortgagee may elect. '

il The Mongagor sgrees to pay all costs, including ressonable attorneys' fees, incurred by the Mortgagee in collecting or secuting of sttempting 10 collect or|
L secute the Debt, or sny part thereof, or in defending or steempting to defend the priority of this mortgege against sny lien of encumbrance on the Real Estate,

Ry unless this mo i herein expressly made subject to any cuch lien or encumbrance; snd/or sil costs ncurred in the foreclosure of this mornt , either |
':'3 under the power of sale contsined herein, or by virtue of the decree of any court of competent jurisdiction. The {ull amount of such costs incurred by t Mort-

20 gagee thall be s of the Debt and shall be secured by this mnngﬁm The purchaser st any such sale <hall be under na obligation to see 1o the proper applica-

< rion of the purc moncy. In the event of a wle hereunder, the n;g:?ee, or the owner of the Debe and mortgage, or auctioneer, shall execute to the pur-

ey chaser, for and in the name of the Mortgagor, 2 @tatutory warranty to the Real Estate.

9 Plural or singules words used herein to designate the undersigned shall be construed to refer to the maker or make:s of this mortgage, whether one or more}
i natursl persons, COrporeions, associations, parenerships or other entities. AN covenants snd agreements herein made by the unders shall bind the heics,

personal representatives, successors snd assigns of the undersigned; and every option, tight and privilege herein rewrved o secured (o the Mortgagee, shall)
o ure 1o the benefit of the Morgagee's successors and assigns.

In witness whereof, the undersigned Morigagot has {have) executed this instrug
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama }
Jeffersolounty |

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Rodger ‘D, Overton and wife, Rebecca S. Qverton

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the-contenty of said instrument, t he ¥ executed the same voluntarily on the day thesasae bfa“ date.
g . L ¥

Given under my hand and pfﬁcﬁal';a%: ». 8th dayof May Fj#r.-- . »
. | (:__.:n i ‘ ‘- ; . ‘-: Il'l. . I
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JUDGE OF PIGAATE /73 %D
‘ ACKNOWLEDGEMENT FOR CORPORATION I'
State of Alabama } |
County | l
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that | I

whose name as of .8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
{ormed of the contents of said instrument, _he__as such officer, and with full authority, executed the same voluntarily for and
as thé act of said corporation. '

Given under my hand and official seal this day of y 19
: i
Notary Public ]
g My commission expires:
|
‘ NOTARY MUST AFFIX SEAL | |
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