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STATE OF ALABAMA
COUNTY OF _ SHELBY

'REAL ESTATE MORTGAGE

TH1S MORTGAGE, made and entered into on this _10th  dayof May L 19 i, by and between
Gerald F. Iowe, an umarried man

{hereinufter referred to as “Mortgagor™} and THE COLONIAL BANK OF ALABAMA SN aTER Rty
as “Morigagee”).

REOTHRI hereinalter referred to

Wituessetl:

is justly i - inci i thousand * ok k&
WHEREAS, Mortgagor is justly indebted to Martgagee in the principal sum of Flftj[ arnd Uﬂ/lﬂﬂ
******i**tt****t****#***t**************t***

Dollars (5. 20.000.00

of said note;

} as evidenced by note bearing even date herewith and payable in accordance with the terms

WHEREAS, Mortgagor may hereafter become further indebted to Murlgaffe as may be cuidcnc:dﬁy promissory note(s) or otherwise, and it is
the intent of the parties hereto that this mernigage shall secure any and all indebtedness(es) of Mortgagor 1o Mortgagee, w ether now existing or hereafier

arising, due ar 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebiedness
evidenced by the note hercinabove specifically referred 1o, but any and all other debts, obligations or liabililies of Morigagor to Moripagee, now existing

or hereafier arising, and any and all extensions or rencwals of same, or any part thereof, whether evidenced by note, open account, endorsement. guaranty,
pledge or otherwise,

NOW, THEREFORE, Morigagor and all others executing this mortgage, in consideration of the premises, and 10 secure the payment of said indebted-
ness evidenced by note hereinahove srcciﬁ:ally referred 1o, and any and all other indebiedness{es) due or 10 become due as hercinabove Ecpcrall{
referred to, and the compliance with all of the covenanits and stipulations herein mnlain:q, has bar%;uned and sold, and does _htreb}' Efant, bargain, sell,
alien, convey, transfer and morigage unio Mortgapee, its successors and assigns. she following described real estate, together with buiidings and improve-

ments thercon (hereinafier sometimes called the “real estate™ or the “mortgaged real estate™), bying and being situated in the County of
Shelby . State of Alabama, and more particularly described as follows, 10-wit:
L L] » L. '
Iots Nos. 12 through 20, inclusive in Block 26, according to Dunstan's Map of the
Town of Calera, Alabama; Lot 7, Except the Northermost 5 feet thereof; Lot 6, and

the North 25 feet to Iot 5, all in Block 26, according to munstan's Map of the Town
of Calera, Alabama. Situated in Shelby County, Alabama. |

together with all awards received through eminent domain, and payments upun any nsurance policies covering the real estate. ‘Elfld Elt! rights. prl::':g‘gﬂc[f;
tenements. and appurtenances thereunlo belonging of In anywise appertaining to said real estate including fa:‘ifn‘_lfﬂls.an.d _n;a 15-0 -Wj}’ “IE'F' penen
thereto and al} gas, steam, electric and other heatng. cooling and lighung apparatus, elevators, 1 eboxes, plumhn?g: timlr: ca,h_ oars a:na ;:-l cr b

appertaining to the real estate and improvements located thereon. alk of which shait be deemed realty and conveyed by ths morigage.

I
: d
TO HAVE AND TO HOLD the real estate, and every pari thereof, unto Mnngu‘;c!:. its successors and assins I'urc"t'u_rl. t._ﬂund .ﬁhﬁftﬁaignir:?::lc:;:::: :
with Morigagee that it is lawfully seized of the real exale an fee simple and has agnm right to sell and_cnmre]-: 1he same as a ”n:..!:lm 3 ! -ktuliilssuccﬂmrs J
is lree ﬂl"aﬁ encumbrances excepd as herein set out. and Mortgagor will warrantan forever defend the title to the reat £stale unio Morlgagee, 3 !
and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE. however, subject to the following cavenanis, conditions, agreements, and provisions.

id b ' ' i become due, whether in course
That Morigapor shall pay the said indebledness{es) secured hereby and interest thereon when and as it {they) shall be \
nr'u;d;h:nrmnﬁﬁnn. cnvfngm or agreemend herein coniained. to :tTwr with any other indebicdness(es) which Mortgagor may owe tu:; Lr{nngagu, |
it being further agreed that any slalement, any note ot obligation that is secured by this morigage shall be conclusive evidence ol such facy.

2. (a) That Mongagor shall provide. maintain and deliver to Mortgapee policies of firc insurance (with extended cpv:ruge]. ami_such ?:geﬁgif"ﬂf
as Morigagee may (tom time 10 lime require in COmpanies, farm, types, and amounts, and shall assign, with endorsements salis acmrg Mo i%sﬁtd'
and delivet 10 Morigagee wilh morigagee clauses satisfactory 10 Mortgagee all insurance pelicies of antl::md or in any amount now or her Jasued
with respect 1o the real estate. Mot Jater 1than the first day [ollowing the expiration date of any and all such insurance policics ahr;d &l afy “mhtxpnnlhﬂ ool
of Mortgagee, Morigagor shall furmish Mortgagee certificates of insurance issued by Insurance mm]?‘amea s.rausfacl?{tj}r 1;1- N bnfnﬁd ee s dﬂ n al the
amouni and type of insurance required by Mortpagee hereunder isn ::l'ﬁ:ct. All renewal policies, with premiums paid, sha ¢livered 10 Mongag
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- real estate commbsion or attorney’s fee incurred, shall be ¢r

a1 leasl 1hiriN( {30} days before the expiration of the old policies. If any insurance. or any part thereof, shall expire, of be withdrawn, or become void of |

unsafe by

origagot's breach of any condition thereol, or become void or unsale by reason of the failure or impairment of the capital of any company )

by which the insurance may then be carried, of i for any reason whatever the insurance shali be unsatisfactory to Mortgagee, Morigagor shail procure §

and delives to Morigagee new insurance on the premises, satisfactory 10 Mnrtgaﬁc. If Mortgagor fails 1o procure and deliver such new insuyance,
Morigagee may, but shall nat be obligated to, procure same. and upon demand,

ortgagor shall reimburse Mortgagee all such costs expended with |

nterest on such advance at the rate sei forth in the note¢ secured hereby. Morgagor shall give immediale notice in writing to Mortgagee of any loss, !

injury or damage affecting the mortgaged real cstate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee to scttle and - §

compromise ¢laims under all policies und 10 demand, receive, and receipt for all monies becoming Fagahl: inercunder and to assign absolutely all |
t

policies 1o any kolder of the note or to the granlee of the real estate in the event of the foreclosure o is mortgage and sccurily agreement or other
transfer of 1ilie to the real estaten exlinguishment of the indebtedness(es) secured hereby. En the event ol Joss covere b'n‘y any of the policies of insurance
herein referred 10, each individual insurance company concerned is hereby suthorized and directed to make payment for such loss directly to the Mort-

gagee instead of to the Mortgagor and the Morgagee joinuly, and the insurance proceeds, after deducting ali costs of collection, including reasonable |

aitorneys’ fees, may be applied by the Mortgagee at its option, either as a payment on account of the indebiedness(es), secured hereby, whether or not
then due ._ur_puyah e, or loward Lhe resloration, reconstruction, repair, or alteration of the real estate, einher 1o the portien thereof by which said Joss
was sustained or any other portion thereol.

{b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and inierest 3
are payable under the lerms of the note secured hereby, Mortgagor, i required by Morigagee, shall deposit with the Mortgagec, in a non-interest bearing §

account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessmnents which may be levied against the real gstate and which may attain priority

over this mortgage, and ground rents, if any. plus one- twelfih (1712} of the yearly premiums for insurance that will become due and payable to renew |
the insurance an the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Morigagee. 1nc amount of

such taxes, assessments, pround rents, and premiums when unkaown, shall be estimatec by the Mortgagee. If the amount of funds eld shall excead at

any time the amount deemed necessary by the Morigagee to provide for the payment of taxes, assessments, ground rents and insurance premiums as |

they fall due, such excess shall be repaid 10 Mortgagor or credited to Mortgagor as Mortgagee may determine. f the amount of the funds held shali not |

be sulficient at any tame to atl_y taxes, assessments, ground rents, and insurance premiums as they fali due, Morlﬁagur shall pay to MG“%“%" any amount |
elic i all

necessary to make up the iency wpon notice from Mortgagee 1o Morigagar rcl:gucsting payment thereof. Upon payment in full o

by this mortgage, Morigagee shall promptly refund to Mortgagor any funds he

sums secured |

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real |

estate or any part thereof, which may be or become a lien prior 1o this mortgage or have prinri?( in payment to the indebledness(es) secur hereby, aor

upon Mortgagee’s interest therein or upon this mortgage or the indebtedness(es) or evidence of i

faw harctofore or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the
ayment of the whole or any part thereof upon Morlgagee or upon the rendering by an appellate ¢ourt of competent urisdtction that the undertaking
y Mortgagor o pay such taxes is lelgaliy ingperative, then the indebtedness(es) secured %creh_',r without deduction shall, ai the option of Mongagee,

become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not

suffer or permit any such taxes on the said real estate o become or remain delinquent or permit any part thereof or any interest therein to be sold ot

any taxes or assessments; and further shall furnish annually 1o Mortgagee, prior to the date when they become delinquent certificates or receipts of the

proper offices showing full payment of all such taxes and assessments.

3. That the real esiate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

ndebiedness{es) secured hereby, without regard to any

4. That no building or other improvament on the real estate shall be structurall altered, removed or demotished, without the Mortgagee’s prior
wrilten consent, nor shall any fixture or chattel covered by this mnrt%ag: and adapted o the er usc and enjoyment of the real estate be removed at |

any time without like consent unless actually replaced by an article o

equal suitability owned by Mortgagor. 1n the event of any breach of this covenant |

the Mortgagee may, in addition to any other rights o refedies, at any time thereafier, declare the whole of the indebtedness{es) secured hereby immedi- |

ately due and payable.

5. That Mortgagor agrecs that the indebtedness{es) hereby secured shall at once become due and pa able and this mortgage subject to foreclosure §
as pravided for herein, at the option of holder hereof, when and if any statement of tien is hled under the statutes of Alabama relafing to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt, |

or any part thereof, or of the lien, on which such statement is based.

6. That Mertgagor shall comply with all statutes, ordinances, regulations and laws promuigated by any governmental entity asserting jurisdiction

over the real estafc and any and afl legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to-insure the real estate as hercinabove provided, ot to pay all or any part of the taxes or assessments levied, accrued or |

assessed upon of against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in cither, o fails to pay immediately and

diiﬂharFﬂ any and #ll liens; debis, and/or charges which might become liens superiof to the lien of this mortgage, Mnn%:g:c may, at its eption, insure

the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and ang money which Mortgagee shall have so paid shall constitute a
debt 10 Mortgagee additional to the indebtedness(cs) secured hercby; shall be secured { this mortgage: shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable,

8. That Mortgagor agrees that no delfay or failurerof Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, exther as 1o any pastor present default,
and it is furiher agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as cvidenced tn writin signed

by the Mortgagor and by the holder hercof; and the procurement of insurance or the payment of taxes or oiher liens, debls or charges by Mortgagee |
shall not be taken or consirued as’a waiver of i1s right to declare the maturity of the indebtedness(es) hereby secured by reason of the faniure of Morigagor |

lo procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a [:’mn}' to any suit involving the title 1o the real estate and employs an attorney to represent it therein, or if Mort-
Fag:: employs an aitorney to assist in sett 1 e
ien of this morigape in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attﬂrn:{s fee as mai[ be permited by law and
as may be reasonable for sich services, and if such fee 1s paid or incurred lz{v Morigagee the same shall be secured by the fien o
to the indebtedness{es) secured hereby, and shall bear interest from the da
ta and shall be at once due and payable.

10, That all “Pmsﬁ. incurred by Mortgagee, including atiomey’s fee. in compromising, adjusting or defending against lien claims or encumbrances

sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a partof the indebtedness(es) |

hercby secured.

11. That Mortgagor agrees to pay a reasonable atiorney's fee as may be permitted by law to Mortgagee should the Morigagee employ an attorney 1o i

collect any indeblédness{cs) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove reforred 1o shall be deemed to be self executing, Mortgagor, after the allowance

+

of a condemnation claim of award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnar for the payment

thereof, shall exccute, at Mortgagee’s request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning all of such con- |
demnation claims, awards or damages 1o Mortgagee, but not in excess of an amount sufficicnl to pay, satisfy and discharge the principal sum of this |
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid. with interest thereon at the rate specified herein, or in the §

note which this mortgage sécures, to the date of payment, whether such remaining principal sum is thea due or not by the terms of said note or of this
mortgage. ' :

13, That if Mortgagor shall make default in the payment of any of the indebtedness(es) Herehr sccured, or in the performance of any of the terms |

or conditions herenf. Morigagee may proceed to coliect the rent, income and profits from the real estate, cither with or without the appointment of a

receiver; any rens. income and prolis collecied by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the same, including any |
cifi‘:',ccr first to advances with interest thereon, then to interest due on the principal indebtedness. |

and the remainder. if any, w0 the principal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail o pay, or cause to be paid, the whole or any portion of the principal sum, or any insialiment
of interest thereon, or any olher indebtedness(es) the payment of which is hereby secured, as they ﬂrran{lﬂrf them mature, either by lapse of ume or other-
wisc, in accordance wilh the agreemenis and covenants herein contained, or should default be made int ‘

lien, insurance premiumns, 1axes oF assessments NOW, or which may herealter be, levied against, or which may become a Lien On. the real cstate, or should

default be made in any of the covenants, conditions and agreements herein contzined, then and in that event the whole of said principal sum, with |

interest thereon, and atl other indebtedness(es} secured hereby, shall, atthe option of the then holder of said indebredness{es). be and become immediately
due and payable and the holder of the indebledness(es) hereby sccured shall have the right to enter upon and take possession of the real £sla anil

after. or without, taking such possession of the same, s¢ii the mortgaged real estate at public outery, in front of the courthouse door of the county wherein i

the real estats ig located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place. and rerms of such snl::
by publication once 2 week for three (3) successive weeks in some newspapes published 1n said county, and, upon the payment of the purchase moncy,

ing or remnvmgﬁn}r cioud on the title 1o the real estate hereby conveyed thai purports to be su rior to the §

this mortgage in addition §
te it is paid or incurred at the rate set out in the noie hereinabove referred |

e payment of any mechanic’s lien, materialmen’s |

the Mnrl%lagee Or any person mnducth <aid sale for it is authorized and empowered to cxecule o the purchaser at said sale a deed 1o the real estaic 30 |

purchased 1n the name and on behalf of Mortgagor, and Lhe certificate of the holder of the mortgage indebledness, appointing said auctioneer 1o make

such sale, shall be pnma facic svidence of his authority in the real estate, or the equity of redemption from this mortgage may be furc].:lﬂs:d by suit in
any court of compeicnt jurisdiclion as now provided by law in the ¢ase of past due mortgages, the Mortgagee, or the then holder of the indebtedness{cs)
herehy secured, may bid at such sale and become the purchaser of the real estate if the highest mdder therefor. The proceeds of :mg' such sale shall be
applied (a) to the expenses incurred in making the sale and wn all prior efforts Lo effect collection of the indebtedness{es) secured

ereby, including a
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reasonable attorney's fee, or reasonable atiorneys® fecs, as permitted by law Tor such services as may be, or have been, necessary in any one or more of
the foreclosure of this mongage, of the collection of said«dndebiedness{es), and of the pursuil of any cfforis theretofere direcied (o that end, including,
but without timitation to. the defense of any proceedings instituled by the Mortgagor or anyone liable for said indebledness{es) or interested in the
maortgaped real eslate ttu;rrvem or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b to the payment of
whatever sum or sums Mortgagee may have paid oul oF become liable 1o pay, in carrying out the provisions of this mortgage, wpether with interest
thereon: (c) to the payment and satsfaction of said indebledness{es) and interest thereon specifically referred ta hereinabove 1o the day of sale and any
other indebtedness{es) secured by this morigage: and (d) the balance, if any, shall be paid over to K/[nrlga or, of Morlgagor’s successors or assigns. In
any event. the purchaser under any foreclosure szle, as provided herein, shall be under no obligation to see @ the proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estate for the purpose of laxation any lien thereon, or imposing any liability upon Mortpagee, in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by morigages, or the manner of collection of any such 1axes,
50 as 10 affect lhis morigage, Hnrtrgngm shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails 1o pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, a1 the option of Mortgapee, without noticé to any party, become immediately due and payable.

_16. That should Morigagor become insolvent or bankrupi; or should a receiver of Morigagor's pro erty be appointed; or sheuld Mortgagor in-
lentiorally damage or allempi (o remove any improvements upon said mortgaged real estate; or s -::nuicrit discovered afier the execulion and delivery
of this instrument that there 15 2 defect in 1he title 10 or a lien or encumbrance of any nature on the real estate prior to the liet: bereof; or in case of an
error o7 defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up to the
reaf esiate or any part thereof adverse 10 this morigage and if the said Mortgagor shall fail for thirty (30} days afier demand by the Morigagee, or other
holder or holders of said indebicdness{es). to correct such defects in the tle or 0 remove any such lien or encumbrance or homestead claim, or 10
cofrect any error 1n said note or this instrument o7 its execution; then, upon any such default, failure or contingency. the Mortgagee, or other halder or
holders of said indebledness(es), or any part thereol, shall have the option or right, without notice or d:manﬁ, to declare all of said indebtedness{es)
then remaining unpaid m_m:dm:r:lﬁ due and payable, and may immediately or at any time thereafier foreclose this mortgage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness{cs), may clect.

I'T. That no right, title or inferest in or to the morigaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by a lien al any time prior 10 the payment in full of the indebtedness(es) secured hereby without first obtaining the prior written consent
and approval of Mongagee which consent and approval shall be within Morigagee’s sole discretion; tzal in the event of any violation of this provision,
the enure unpaid balance of the indchttdncss{csq secured hereby, together with all inierest thereon, shall become due and payabie immediately at the
option of Morigagee without notice to Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thercafier without siay of execution

or other process and failure of Mnngq%?r 10 pay afl monies to Morlgapee secured by this morigage shall be an act of defauli entitling Morigagee o fore-
close this mortgage in accordance with the terms hereoll

1%. That it is the intent of the Morigagor and Mortgagee 1o secure any and all indebtedness(es) of said Mur:fa or 10 Mortgagee, now existing or
hereafier arising, due or 1o become due, absoluie or contingent, liguidated or unliquidated, direct or indirect, and this mnrtFag: is intended and does
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabihties of said Morigagor fo
said Mortgagee, whether now existing or hereafier arising, and any and all extensions or rencwals of same, or any part thereof, at any time before aclual
satisfaction and cancellation of this mertgage in the Probale Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebiedness at any time Yecured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altermg, vatying ot
diminishing the foree, effect or lien of this morigage; and this mortgage shall continue as a first lien on all of the real esiate anq-nlhgi-pmpcrtr and
rights covered hereby and not expressty released until all sums with interest and charges hereby secured are fully paid; and hé otherisecurity now existin
or hereafter taken 10 secure the payment of said indebledness(es) or any part thereof shall in any manner be impaired oraffecigd by thelexecution o
this morigage, and no security subanucnl!if taken by Morigagee or other holder or holders of said indebledness(es) shall in any manner impair or affect |
the secunty given by Lhis mongage; and all sccurity for the payment of said indebiedness(es) or any part thereof shall be takest, cdnsidered and held |
as cumulative. . 3 ooy -

: A T R :

19. That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one o7 more of |
them shal] hold possession of the above described real esiaie or any part thereof subscequent to foreclosure hereunder, it or the parties sty hoiding possession, |
shall become and be considered as tenants au will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 1o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, witl or without process of law, and all damages which may be sustained §
by any such tenant as a resuli thereof being hereby expressty waived.

20. That Morlgagor agrees to faithfully perform all the covenants of the ltessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Morwgagor shall fumish to Mortgagee within : — ) days afier the close of each fiscal year |
of Mortgagor, such financial records as the holder of this mortgage may require including. but ntot limited to, an annpa[ statement of the operation ol |
the real estate which shall include annual stiatements itemizing the income and expenses, an flemized rent roll, together with a compleie financial statement
of Morigagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant accepiable lo
Mortgagee or at Morigagee’s discretion be supporied by the affidavit of Morigagor. Said information shall be given to Mortgagee al no expense to
Mortgagee.

22. That if the indebledness evidenced by the note specifically referred to hereinabove is b:ing advanced by Mortgagee 1o Morigagor under the 1erms
and provisions and in accordance with a loan agreement or construction lean agreement (“agreement™), the terms and provisions of said agreement |

are hereby incorporated by referenpe as part of this mortgage as if fully set out herein, and any defaultin the performance of the provisions thereof, |
of any contract or agreement belween I\Rnrt agor and Morigagee, shall constitute a default hereunder entitling Mortgagee to exercisc the remedics |
provided herein, including the right to foreclose this morigage in accordance with the terms hercof; that each FUTURE ADVANCE advanced by |

Mongagee to Morigagor is being advanced in accordance with an agreement dated and is secured |
by this mortgage.

3. That in the event this morigage is second and subordinate w0 any prior morigage(s} &nd in the event the Mortgagor should fail to make an§
payments which become due on said prior morigage(s), or should default in any of the ather terms, provisions and conditions of said prier mortgage(s) |
occur, then such default under the prior mortgage(s) shall constitute an event of default under the ierms and provisions of this morigage. and the Morigagee

herein may, at its option, declare the entire indebiedness{es) secured by this mc:-rliage immediately due and payable and if payment is not ]prnmptly made, }
then declare this mortgage in default and subject (o foreclosure; provided that the Morigagee hercin may, at its option, make, on behalf of Mortgagor,
any such payments Whltﬁ become due on said prior morigage(s), of incur any such expens< or nbh%iumns on behall of Mortgagor, in connection with the -
said prior morigage(s), in order to prevent the foreclosure of said J)l'iﬂl‘ mortgage{s), and all such amounis s¢ expended by the within Morigagee on

b:harf of said I&urtga or shall become a debt to the Morigagee and shall be secured by this mortgage and shall bear interest from the date of payment
al the maximum legal rate of interest from time 10 time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morigagee to al of the rights and remedies provided herein, including, al Mortgagee's opion, the right to foreclose this morigage.

24. That provided always that if Morigagor pays the indebtedness(cs) secured by this mortgage, and reimburses Mortgagee. its successors and assigns,
for any amount it may have :thndtd ursuant io the authorization of this morigage, including without limitation, sums spent in payment of laxes,
assessments, insurancé or other liens and interest thereon, and shall do and perform all other acts and things herein agreed 1o be done, this conveyance
shail be null and void; otherwise il shall remain in full force and elfect.

15. That any promise made by Mozigagor herein to pay money may be enforced by a suit at law, and the sﬂ:urig of this mortgage shall not be waived
thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Gonstitulion of the State of Alabama and agrees to pay as
permitled by law a reasonable atiorney’s fec tor the collection thereof.

26. That no delay or ailure of Morsgagee 10 exercise any option herein piven or reserved shall constitute a waiver of such option or estop Morigagee
from afterwards exercising same or any other option al any ime, and lhc_lr_m:-,rrnem. or contracting 1o pay, by Mortgagee of anything Mortgagor .hasrh:n;;‘rn
agreed to pay shall not constitute a waiver of default of Morigagor in failing 1o make said payments and shall not estop Morigagee from foreclosing this
mortgage on account of such failure of Merlgagor.

27. That wherever and whenever in this morigage it shall be required or permined thal notice or demand be given or served by any party, such |
natice or demand shall be given or served, and shall not be deemed m?mvc heen given or served unless in writing and Fﬂmarded by registered or centified §
mail, relurn receipt requested, addressed as follows:

Gerald E. lowe

491). Meadowbrook Way
Birmingham, AL 35243

To Mortgagor.

To Morigagee: The Colonial Bank of Alabams, KA.
P. O. Box 1887

Birmingham, AL 35201
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- contained unenforceable or invalid, All rights or remedies of Mortgagee hereunder are cumulalive and not alternative, and are in addition to those

28. Tha sinﬁular or plural words used herein to designate the Mort aﬁnr shall be construed to refer 10 the maker of this maortgage, and all covenants |
t :

and agreements herein contained shall bind the successors and assigns of the Mortgagor. and every option, right and privilege herein reserved or secured |
10 Mortgagee shall inure to the benefit of its successors and assigns, |

29. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein

provided by law.
IN WITNESS WHEREOQF, the undersigned (has} (have) set {its) (his) (her) (their) hand(s) and sea{s), on the day and year first above written.

r

WITNESSES: - p
_r_,/’;_(,:’fz,f.-../zﬁ’/ Z L\c*_iu—ﬂ . _ (SEAL)
(SEAL)
(SEAL) |
{SEAI:}

LHB/wp

|

Gerald E. Iowe, an unmarried man

whose name(s) (is) (are) signed to the foregoing conveyence and who (is) (ace) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

May 9 85 ‘

Given under my hand and official seal this the 10th day_rl_nf

-

Notary Public R ﬂ') 7
MY CusimSsion EXVIReS 3fiiomy 5071929 o2

STATE OF ALABAMA _ | =1

WO
COUNTY | u;’1_ )

:
STATE OF ALABAMA .
s_bﬁ_l_bﬂ — COUNTY ' - .
I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that '
i

I, the updersigned,-a Notary Public in and for said County, in said State, hereby certify that e

L]

!

_ f

whose name as of , is signed to the foregoing ?

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the .. day of . N9

Hma!}" Public

————— s = —wrrer
= o — S — ——— A —

T . —
—

¥
“* SIATE OF ALA. SHELBY CO. con
- T CERTIFY THIS Mortgage Tax $,__l_»Q/-D——

RECORDING FEES

TNT WAS FILED
MSTRUMENT WASFILED | oo

198% HM' I3 PH 1: 58 Mineral Tax 55
—5 ' Recording Fee , 0. r.:
JUDGE OF PROCATE Index Fee —H—‘J —

TOTAL s_ 8600 |
This instrument prepared b}r:JﬁL__l. R_; l ﬂ\"': v. P. ' __}

The Colonial Bank of Alabama, DO& ' ]




