MORTGAGE FORM JANMSOUTH FORM [00.%6 Rev. 12/79

State of Alabama

Shelby County.

MORTGAGE 7@‘/ ’

THIS (ENTURE is made and entered into this ? day of Apeid /m , 19 85 by and between

Treetop Enterprises, Inc,

(hereinafier called “Morgagor ™, whether ane or more) and AmSouth Bank N.A, - {hereinafter called
"Mﬂﬂgagﬁ:"], K
WHEREAS, Morteagor

ar

is (are) justly indebred 10 the Mortagee in the principal sum of _ _ONE hundred fifty thousand and 10 hilkid ol
dollars & 130 » 000.00 )} a5 evidenced by that certain promissory note of even date herewith, which besrs interest as provided therein, which is

1990 .

payable in accordance with its terms, and which has a final maturicy date of May 1

NOW, THEREFORE, in consideration of the premiscs, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
cuch debt and interest thereon, including any extensions and renewals and the interest thereon, is hercinafter collectively called “Debt™} and the compiiance

with sl the stipulations herein conrained, the Martgagor does hereby grant, bargain, sel! and convey unto the Mortgagee, the following described real estate,

shelby

sitgated in

_County, Alabama (said real cstate being hereinafrer called “Real Estare™):

See attached Exhibit "A"
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Together with all the rights, privileges, tenements, sppurtenances and fixtures appertaining 1o the Real Estace, all of which shall be deemed Real Estate and shall
be conveyed by this moregage. "

TO HAVE AND TO HOLD the Real Estare unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Moreagor is lawfully seized in fee simple of the Real Escate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Esrate is free of all

encumbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Moregagee, againse the
lawtul claims of all persons.

For che purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over ¢his
hurtga%e {(hereinafter jointly called “Liens’, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same: {2) keep the Real Estare continucusly insured, in such manner and with such companies as may be satisfactory to the Morrgagee, against loss by fire, van-
dalism, maliciousmischief and other perils usually covered by a fire insurance policy with scandard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its ineerest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mort agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and h the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled withour the insurer giving at legst fifteen days prior written notice of such canceliation to the Mortgagee.

The Mortgagor hereby assigns and pledges 1o the Mortgagee, as further securicy for the payment of the Debr, each and every policy of hazard insurance now ot
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interast of the Morrgagor in and to each and every
such policy, including but not limited 1o all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including al!
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Morgagee may declare the entire Debt due and payable and this nwrtgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debr due and payable 2nd this moregage subject to foreclosure, the Morn-
Eagec Thay, Eut shall noe be :ﬂ:li ated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of Joss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the , or, at the election of
the Mortgagee, suzh proceéds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigages for
insurance or for th:}[jgn:nt of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice 1o the

Mortgagor, and sh secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid a¢ che rate provided in
the promissory note or notes referred to hereinabove,

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagec the following described property, rights, claims,
rents, profies, issues and revenues:

1. all pents, profics, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies how existing or hereafter created,
r:szwi.i'ti to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rencs, profita, issues and revenues;

- .

. al'l:‘judgments. awhrds of damages and sertlemnents hereafter made resulting from condemnation proceedings or the taking of the Real Escate, or any parnt |
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appuctenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu ef the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execuee and delivet
valid acquittances for, and appeal from, eny such judgments or awards. The Mortgagee may aﬁhr all such sums so received, or any part thereof, after the pay-
ment of all the Mor s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and artorneys’
fees, on the Debt in such manner as the Martgagee elects, or, at the Mortgagee's option, the entire amount, o any part thereof, so received may be released or
may baused to rebuild, repair or restore any or all of the improvements located on che Real Estace,

sox 026 e 700

The-Mortgagor agrees to take good care of the-Real Estace and all improvements located thereon and not to commit or permit any waste thereorn, and ae all
times"fr-mainzain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of chis mortgage or the note or notes evidencing the Debt, the Debe shatl become immediarely dus and payable, at the
optien,gf the Mortgagee, upon the conveyance of the Real Estate, ot any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Moregagee ta exercise any option to declare the Debe due and payable shall be deemed a waiver of the
Mortgagee's right 1o exercise such oprion, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written insrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
age, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
ﬁcal Escate, with power to lcase and control the Real Estate, and with such other powers as may be deerned necessary.

: UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe {which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbéfore and any and all extensions and renewals thereof and 2!l interest on said indebtedness and on any and atl such extensions and renewals)
4 and reimburses the Mortgagee Lr any amcunts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
4 obligarions under this mortgage, this conveyance shall be null and void. Bue if: {1} any warranty or representation made in this moregage is breached or proves
i false’in atyy macerial respect; (2} default is made in the due rmance of any covenant or agreement of the Mortgagor under this mortgage; {3) default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under che authority of any provision of this martgage; (4) the Debt, or any part thereof, re-

mains unpaid at marurity; (‘5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon: (6) any stacement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the Yiens of mechanics and
materialmen (without regard to the existence or nonexistence of the debr or the fien on which such staremen is based); (1) any law is passed imposing or
L authorizing the imposition of any specific tax upon this mortgage or the Debe or permitring or authaorizing the deduction of any such tax from the principal or
; interest of the Debx, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgege; (8) any of the
stipulations contained in this morigage is declared invalid or inoperative by any court of competent jurisdiction; (%) Mortgagor, or any of them {a) shall apply for
or consent to the appointment of a receiver, truseee of Yiquidator thereof or of the Real Estate or of all or 2 substantial part of such Moregagor's assets, {b) be ad-
judicated 2 bankrupe of insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit in writing such Mortgagor's inability gtm:f:ﬁ; to pay such Mort-
gagor's debts as they come due, {(d} make a general assignment for the benefit of creditors, (e} file a petition or an answer seeking reorganization or an arrange- f
mene wich creditors ot taking advancage of any insclvency law, or () file an answer admitting the material altegarions of, or consent o, or default in answering, @
E&i:iﬂn filed against such Mortgagor in 2ny bankruptcy, reorganization or insofvency proceedings; or (10) an order for relief or other judgment or decree shall
entered by any court of competent jucisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,

or appainting a receiver, trustee or liquidatot of any Mortgagor or of the Real %state or of all ot a substancia! part of the assets of any Morigagor: then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall ac once become due and payable and this.
h mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of pasc-due moregages; and the Mortgagee :.h:llﬁ authorized
take possession of the Real Estate and, after giving at least twenty.one days notice of the time, place and rerms of sale by publication once & week for three con-

secutive weeks in some newspaper published in 3&: county in which the Real Estate is locared, to sell the Real Estate in front of the courthouse door of said
county, & public outcry, o the highest bidder for cash, and wo 2pply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveving

- the Real Estate and foreclosing this martgage, including a reasonable atrorneys’ fee; second., to the payment of any amounts that have been spent, or that it may
then be necessary 1o spend, in paying insurance premiums, Licns or other encumbrances, with interest thereon; third, 1o the payment in full of the balance of
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*' the Debe whether the same shal! or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
3 the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cose of
';.} ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the rerms of this mortgage and may purchase the Real
“3 Estate if the highest bidder rherefor. Ar the foreciasure sale the Real Estare may be offered for sale and sold as a whole withous first offering it in any other man-
B ner or it may be offered for sale and sold in any other manner the Mortgagee may elect. -

y The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting ro collect oc
B secure the Debt, or any part thereof, or in defending or attempring to defend the priority of this mortgage against any lien or encumbrance on the Real Escate,
& unless this mortgage is herein expressly made subject to any such lien or encut;ng:nm:t; and/or all costs incurred in the foreclosure of this mortgage, either
b under the power mhmn:ameci herain, or by virtue of the decree of any court of competent jurisdiccion. The full amount of such costs incurred b:ﬁ:: Mort-
-',;-; gagee chall be 2 Emur tle Debt and shall be secured by this mortgage. The purchaser ac any such sale shall be under no obligarion to see to the proper apelica-
i tion of the purchase matrey. In the event of 4 sale hereunder, the Mortgagee, or the owner of the Debe and mortgage, or auctionesr, shall execute to the pur-

chaser, for and in the name of the Mortgagor, a statutory warranty deecﬁ:s the Real Estace. :

HEE S AR
2 LR -

Plurat or singulae words used herein to designate the undersigned shall be construed to refer ta the maker or makers of this mortgage, whether one or more
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege hersin reserved or secured to the Mortgager, shall
inure to cthe benefit of the Morigagee's successors and assigns, -

In witness whereof, the undersigned Mortgagor has {have) executed this instrument on the dare first wricten above,

Treetop Enterprises, Inc.

BY: 7(%4%*;—’ _ |

ITS Chairman of the Board and

Chief Executive QOfficer |
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EXHIBIT "A"

The South 99.03 feet of Lot 10, Block A, of Nickerson's Addition to Alabaster,
as recorded in Map Book 3, Page 61, in the Probate Office of Shelbg County,

of Alabama, more particularly described as follows: Begin at the Southwest
corner of said Lot 10:; thence run North 3 degrees 56 minutes West alunﬁ the
West line of said Lot for 99.03 feet:; thence 91 degrees 41 minutes right
(record 92 degrees Q0') and run North 87 degrees 45 minutes East and parallel
with the South line of said Lot 10 for 145.00 feet to a point on the East line
of said Lot 10: thence 88 degrees 19 minutes riglit (record g8 deirees 00
minutes) and run South 3 degrees 56 minutes East along the Bast line of said
Lot 10.for 99.03 feet to the Southeast corner of said Lot 10; shence 91 degrees
42 minutes right (record 92 degrees 00 minut&si and run South 87 degrees 4

minutes West along the South line of said Lot 10 for 145.00 feet to the point
of beginning. -

Situated in the Town of Alabaster, Shelby County, Alabama.
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RS FORE IV - L MR

v
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama ! zf’
f
County }
[, the under:signed authority, a Notary Public, in and for said county in said state, hereby certify that
whose name(s) is {are) signed to the fnfegning instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he_ . executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of , 19 '
: Notary Public
o My commission expires:
'y
éa“' NOTARY MUST AFFIX SEAL
=)
ACKNOWLEDGEMENT FOR CORPORATION
Srate of Alabama }
County |}
I, the undersigned authority, a Notagy, Public, in ang for saidcounty in said state, hereby certify that _Nathaniel P, .
y the b ’ & h d
Harris whose name as %‘ ?é %gegut%we Dggéiﬁgr of Treetop FEnterprises, Toc ., 8
| corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full aughprity, executed the same voluntarily for and
. as the act of said corporation. | - |
Given under my hand and official seal this V4 day of _M% ~ApriT 1985 .
- | | : 7 Notary Publi 3
j ' My commission expires: _;‘" ; ol Ao
i T{%‘(ﬂft«" Y7/ ) My Commussion Lyoros fznoary %“13531' : ”1 S
g Amﬁgt&‘i{nr Bank é‘an ' —F Ay > el
Post Office Box 9 I - Gt
o Alabaster, Alabama 3500/ NOTARY MUST AFFIX SEAL S Y - R §
R
i Prepared by: Rhonda Goocdwin b oy
i AmSouth Bank N,A. EECOHDH-XG
i | P.0. Box 11007 - S
b ‘M. rtgage ToxX
tf Birmingham, AL 35288 Mortg
A (Hank Hassinger) Deed Tox
{5 | SI?%EE \L :E s 'pé (3. Mineral ToX
I.. L — :_“-F'“" ; TH: »
N INSTRUMEST w723 1L rn Recording tes
B
5 Index Fee
& . 3 TOTAL
'F-: s . E’F'Eté’iﬂ'“‘;;' "'!_.-u_'.'.*: e T
5 = e~ wlHE lvsatr] T o
f : 5 § = s o= ] 5 i z
r:L;; ! 'D..qlq.:l = —ry w” - . —
B é % & O O
i - i i~ :
5 . & S A IS 2
'-fr}i;;f . — o : o 0 |—-* ._.] Cr} (D
,E"“' kS - o S - 3 0. b g ﬁ
e € < g 8 B o @ )] B ]
2“' - o g B z =3 y A
e @ —
“ d s s e | 5 |2 g8 §
- 5 5 % QO = &
= ¥ ..:"-d -
i 0. . =N =
s 3 7 S e ;
o - o '
3 < 5| & £ 0 @,
o - - ﬁ ¢ 5 b
E‘ [ by Er
| ﬁ E- E— § ) %
i i
I 3 o & ﬂ
( ' 4 ’




