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Representing St. Paul Title insurance Corporation

MORTGAGE— .

S5TATE OF ALABAMA
SHELBY KNOW ALL MEN BY THESE PRESENTS: That Whereas,

counry |
The Presbytery of Birmingham, Presbyterian Church {(U.8.a.), Inc.

{hereinafter called “Mortgagors”, whether one or more} are justly indebted, to
Charles P. Lagman and Harold W. Lagman, Jr.

{hereinafter called “Mortgagee”, whether one or more), in the sum

of SIXTY ONE THOUSAND AND NO/100 - Dollars
($ 61,000.00 ) svidenced by Note of even date '

And Whereas, Mortgsgors sgreed, in incurring said indebtedness, that this moitgage should be given to secure the f__:_:
prompt payment thereof, : X
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NOW THEREFORE, in considerntion of the premisve, sald Morigagors,
The Presbytery of Birmingham, presbyterian Church (U.S.A., Inc.

L

and all others executing this mortgage, do hereby grant, bargsin, sell and convey uato the Mortgagee the following described
real esatate, situated in Shelby | County, State of Alabams, to-wit:
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Begin at the Northeast corner of the NW 1/4 or the NE 1/4 of
Section 11, Township 19 South, Range 2 West, Shelby County,
Alabama; thence in a Southerly direction along the East line
of said 1/4-1/4 Section 293.50 feet to a public road; thence
right 48 deg. 48 min. 42 sec. in a Southwesterly direction
along said road 157.68 feet; thence right 89 deg. 11 min.

45 sec. in a Northwesterly direction along an old fence line
563.4) feet to the North line of said 1/4-1/4 Section; thence

in an /Easterly directilon along said North line 496.00 feet to
the point of beginning; being situated in Shelby County, Alabama

door 026 me487
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Hineral}and mining rights excepted.

This isfa first mortgage on the above property.

Seid property is wlmn_t&d free from sll incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s Successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of suil indebtedness, the undersigned agrees Lo pay alt taxes or
pssessments when tmposed legally upon said premizes, and shoull default be made in the payment of same, the suid Mortgagee
may at Mortgagee's option pay off the same; and te turther sevure sund indebtedness, first ahove nanued under:slgned agrees to
keep the improvements on said real ¢state insured aupainst loss or damage by fire, lightning and tornade for the fair and
reasonable insufable value thereol, in companies satifactory le {he Mortgnges, with ioss, if any, pay’la@le to said Mortgagee.
s Mortgagee’s inierest may uppear, and L promptly deliver snid pelicies, or any renewal of ﬁi}id policies to said :"-Im_'tgilﬂf-'ﬂ;
and if umiersigned fatl to keep said property insured as above speeified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgugee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgapces
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all anmounts so cxpende

by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to Lthe
debt hereby apecially secured, and shall be covered by this Mortrage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and poyable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or AssiEnS
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum cxpended by the gaid Mortgages of as-
signs, or should said indcbtedness hereby secured, or any pairt thereof, or the interest thereon. remain unpaid at maturity,
or should the intercst of said Mortgages or assigns in said property become endangerst by reason of the enforcement of
sny prior Yen or ineumbrancs thereon, so as to endanger the debt hereby secured, then in any one of said cvents, the whele
of said indebtedness hereby secured shall at once become due and payuble, and this mortyage be subject to foreclusure ax pow
provided by law in case ¢f past duc mortgages, and the said Merigagee, agents or assigns, shall be nuthorized to tuke posses-
sion of the premises hereby conveyed, and with or without first tnking possession, aftee giving twenty-one days' notice, by pub-
lishing once a week for three cnnsecutive weeks, the time, place ard terms of sale, by publication in some newspapar published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigms deem best, in front of
tns Court Houre deor of said County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for cesh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying. including a
rezsonable attorney's fee: Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to he turned over to the said Mortgapor and undersigned
further agree that said Mortgagee, agents ov assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a rcasonabie attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Donald E. Grady, President, The Presbytery of
Birmingham, Preshbyterian Church (U.S.A.}, Inc.
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a0 I CERTIFY THIS &o0. Donald E, Grady, Pres of The of
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oD THE STATE of Jugt o Fhczate S
t.i g COUNTY
1 I, , 8 Notary Public in and for said County, in said State,
= ¥ hereby certify .aat
i |
L; whose name signed to the forezoing conveyande, and who Laowa b wcknowledged before me on this day,
that beirg informed of the contents of the ronveyance exceuted the o vo arily on the day the same bears date.
Given under my hand and official seal this day of , 19 |
B . | ~__ Notary Public. .
jf THE STATE of Alabama | )
% Shelby COUNTY
& I, . the undersigned authority , a Notary Public in and for said County, in said State, =
Py hereby certify that o 2] ' L e, -
:é . d E. Gr. d h‘?‘l *&'% 1-;;:‘:"".. ?"_.» .’ *,
3 Hﬁj;%ngni as i!;1_5::{&s:l.tflm’c. ot The Presbytery of Birmingham,: Presbfteri#n Thurch
E” atl d tibd, pned to the foregoing conveyance, and who is known to me, acknowledged before mé, ‘tlsfs et IGAL,
e being informed of the contents of such conveyance, he, as such officer and with full authority, executed thg-shme ¥ antindy
§X for and as the act of said corporation. - VRS I i B
@ Given under my hand and official seal, this the 1st day of 1,19 SR Fk
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