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Form FmHA 427-1 AL The form of this instrumant was drafted by the Otfice of

. [Rﬂ'. 3-23-34} the General Counsel of the uUnited States Department of
- * Agriculture, Washingion, B.C., -qnd the material in the
bBlank spaces in tha form was insarted Dy or under the direc-

tion of
Harrison,Conwill,Harrison & Justice
{Neme)

P.0. Box 557, Columbiana, Alabama 35051
(Address)

REAL ESTATE MORTGAGE FOR ALABAMA
THIS MORTGAGE is made and entered into by Otis McCrimon and wife, Alice Faye

McCrimon and Peryax McCrimon and wife, Ada McCrimon

=N ————————— e et e it
&
§ residing in e—e— N — . Shelby County, Alabama, whose post office address
ﬂ-. 1 .
Ly s Route 1, Box 162, Vincent i _  Alabama32178 .,
A} herein calied “Borrower,” and the United States of America, acting through the Farmers Home Administration, United States

G Department of Agriculture, herein called the “Government,”:

WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) ot assumption
‘§ agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, au-
& thorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is

described as follows:

] Annual Rate Due Date of Final

Duate of Ingtrument _{-‘rfncjpa! Amount _of Interest __jl:_ng__!hne_lL_

-7 )= - . 5% -2 7=
1128%1° 13:388:88 13 1172253018
2~6-81 8,040.00 5% 2~6—88
4-15-82 15,000.00 l6% 4—~15-83
5=-9-83 - 11,000.00 13.50% 5-9-84
g§~-10-83 1,000.00 12.50% 8-10-84
5-11-84 20,000.00 10.25% 5-11-85

>=3-8 5{_11\: interest rate for limited re;JZr'cg Pa?rﬁ gigncrship or limited rtn-{\!cg §Pegn¥ing lm{ﬂlﬂmred b?'ﬁﬁs"iﬂémmnt

. may be increased after 3 years, as provided in the Farmers Home Administration regulations and the note).

- And the note evidences a loan to Borrower, and the Government, at any time, ey & the note and insure the pay-

" ment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or sny
other statute administered by the Farmers Home Administration; |

| And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the

Government, or in the event the Government should assign this instrument without insurance of the note, this instrument

* shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not sccure payment

- of the note of sttach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemniry mortgage

to secure the Government against loss under its insurance contract by reason of any default by Borrower.
And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.
NOW THEREFORE, in consideration of the loan{s) and {a) at all rimes when the note is held by the Government, of
in the event the Government should assign this instrument without insurance of the payment of the note to secure prompt
ayment of the note and any renewals and extensions thereof and any agreements contained therein, including any provision
or the payment of an insurance or other charge, (b) at all times when the note is held by an insured holder, to sccurc per-
{ormance of Borrower’s agreement herein to indemnify and save harmiess the Government against loss under its insurance
contract by reason of any default by Borrower, and (c) in any event and at all times to secure the prompt payment of all
advances and expenditures made by the Government, with interest, as hercinafter described, and the pertormance of every
covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does hereby grant,
bargain, tell, convey, and assign unto the Government, with general warranty, the Elluwhg property situated in the State

Shelby .

of Alabama, County (ies) of

CONWILL & JUSTICY

FmHA 427-1 AL {Rev. 8-23-84)




Refer to legal description of subject property
on attached Exhibit "A"
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2 together with all rights, interests, easements, MWnn and appunm thereunto belonging, the :mi., issues, and
¢ profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto
or reasonably to the use thereof, incloding, but not limited to, ra:;fu, refrigerators, clothes washers, clothes dryers,
.~ OF carpetin p’::m or financed in whole or in part with loan funds, all water, water rights, and water stock '
1 thereto, and all p s at any time owing to Borrower by virtue of any 1ale, lease, transfer, :

ie A

}.

A

ol o

LI LY |

?mnt 0 Borrow comveyance, or cO n
of any part thereof or interest therein-all of which are herein called “the property”; :

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple,

BORROWER for Bortower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except liens, encumbrances,
casements, reservations, or conveyances rpeﬂ;minﬂ:m,_ and COVENANTS AND AGREES as ;olan:

(1} To pay promptly when due any indebtedness to the Government hmbl secured and to indemnify and saws

harmless the Govermnment against any loss under its insurance of payment of the note 1 reason of any default by Borrower.

At all times when the note is held by an insured holder, Borrower shall continue to payments on the note to the Gov-
emment, a3 collection agent for the holder, A

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration. s - | |

(3} 1f required by the Government, to make additional monthly payments of 1712 of the estimated annual taxss,
assesyments, insurange premiums and othes charges upon the mortgaged premises, -- ~-.. .. .

(4) Whether or not the note is insured by the Government, the Govemment may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the
servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such sdvances shall g:
interest at the rate borns by the note which has the highest interest rate,

fS) All advances by the Government as described in this instrument, with interest, shall be immediately due and -
Ea}rab ¢ by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
Y. No such advance by the Government shall relieve Borrower from breach of Borrowet’s covenant to pay. Any payment
made by Borrower may be applied.on the note or any indebtedness to the Government secured hereby, in any urzl:l the
Government determines., ., L L . .
(6) To use the loan evidenced by the note solely for purposes authorized by the Government.
(?) To pay when duc all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the prulperty. including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without

_ demand receipts evidencing such payments.
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(8) To keep the pmny htni:dntequindby and under insurance polichupﬁmwdbythﬂmmut and, at its -
request, 16 deliver such policies to the Government. -

- . {9) To maintain ovements in good repair and make repairs required by the Government; operate the property in
a goms n).nd hunhmdmﬁhﬂptmmr; comp ywitllpdtu:h farm mﬂfmn?ri:dcu and farm and home sanagement plans as
the Government from time to time may prescribe; and not to sbandon the pn:?erty, or cause OT permit waste, lessening or
impairment of the security covered h , or,. without the written consent of the Government, cut, remove, or lease any
ttmber, gravel, oil, gas, coal, or other minerals except as may be nécessary for ordinary domestic purposes.

(10) TZ' comply with all laws, ordinances, and regulations affecting the property.
(11) ' T4 pay ot seimburse the Government for expenses reasonably nece or incidental to the protection of the lien
and priority hereof 4nd 1o the enforcement of or the com wi:ththupmﬂuhmofmdof&enm and any supple-
mentary agreement {whether before or after default), including but not limited to costs of evidence of title to and survey
‘of the, p“ ekt . of Tecording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertizing, seliing, or conveying the property.
-. the pro nor portion thereof or interest therein shall be leased, assigned; swld, transferred, or
mmmgﬁf mfnﬂjl:“r rtlr::rwhc, without the written consent of the Government, The Government shall have the sole
and excluive rlfmp a3 mortgagee hereunder, including but not limited to the power to grant consents, E::tialrulem sub-

grclimfu‘tiqm.'_i.m @ﬁ*ﬁdiun.__mi no insured holder shall have any right, title or interest in or to the licn or any benefits -
CIE0 ' TLLLE

(13} At all reasonable times the Government and its agents may inspect the pro to ascertain whether the cow-
nants mcl) agreements contained herein or in any supplementary agreement are being pm‘;&

(14) The Government may (a) extend or defer the maturity uﬁ and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is Liable
under the note or for the debt from Hability to the Government, (c) rakmﬁrtbm ufthugo' irty and subordinate its

o lien, and (d) waive any other of its rights under this instrument. Any and all this can and will Jm without affecting the

o lien or the priority of this instrument or Borrower’s or.any other party’s liability to the Government for payment of the note

oy ©F debt secured by this instrument inless the Government says otherwise in writing, HOWEVER, any focbearance by the

"~ Government~whether once or ‘often-in exercising any right- or remedy under this instrument, or otherwise afforded by
= applicible law, shall not be & waiver of 6r prociudé the exercise of any such right or remedy. =
(15) I at any time it shall appear to the Government that Borrower may be able to obtain & loan from s production

L™ credit association, a Federal1and bank, or other responsible ::no?entir: or private credit source, at reasonable rates and terms

"\} for loans for similar purposcs and periods of time, Borrower will, upon the Government's request, apply for and accept sich

& loan in. sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to'be
purchased I & cooperative lending sgency in connection with such loan, e . e

g (16) Default hereunder shall constitute default under any other real estate, or under any personal or other
sccurity instrunoent held or insured by the Government and executed or assumed by Borrower, and defa under any such
other security instrument shall constitute default hereunder, -

| (17) SHOULD DEFAULT occur in the performance or dischasge of any obligation in this instrument or secured by
this instrument, or should the partics named as Borrower die or be declared incompetent, or should any one of the parties
named as Borrower be declared a banktupt or an insolvent, or make an assignment for the benefit of creditors, the Govern-
ment, at its option, with or without notice, may: (a} declare the entire amount unpaid under the note and any indebtednoss
. _to the Government hereby socured immediately duc and payable, (b) for the account of Borrower incur and pay reasonable
‘expenses for repair or maintenance of and take possession of, operate or rent the ;‘(:Iupnnuppliﬂﬂnnbyitmd
‘“production of Sm instrument, without other evidence and wilizut notice of hearing o application, have & receiver
Tpio‘mted for the property, with the usual rs of receivers in like cases, {d) foreclose this instrument as ided herein
x th,aﬂl[ljcnfurcr.-ny-ndalluthummdnmedh:pmvﬂedhminubypreuntutfutnuhw. | |
~ (18) The proceeds of foreclosure sale shall be a in the following order to the t of: (a) costs and expenses
~{ncident to unfordng or complying with the pmﬂdontlf:nl:uf. (b} any prior liens requinl: by law ur{l)m‘rtznt court to
mpdd.{:}tledebtevi&m by the note and all inde e1s to the Government secured hereby, (d) inferior liens
- “of record reguired by law or 2 competent court to be so paid, 5::] at the Government's option, any other indebtedness of
Bumrngmminmudbytha{;mmmem,md[ﬂm to Borrower, At foreclosure or other sale of all or an

part of the property, the Government and its agents may and purchase as a stranger and may the Government’s
share of the purchase price by crediting such amount on any debts of Borrower owing to or inlumsllZy the Government,
in the order prescribed above.

{19) Borrower agrees that the Government will not be bound by any present or fature State laws, (a) providing for
valuation, ap , homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency

judgment or ing the amount thereof or the time within w such action may be brought, (c) l.nrnod:u'
statute of limitatlons, or {d} limiting the conditions which the Government may by regulation . ing the interest
rate it may charge, as a condition of approving s transfer of the property to a new Borrower. Borrower wajves the
benefit of any such State laws, Borrower hereby relinguishes, waives, and conveys all rights, inchoate or consummate, of

descent, dower, and curtesy.

(20) If any part of the Joan for which this instrument is given shall be used to finance thn:fpurthm. construction or
repair of pmto be used as an owner-occupied dwelling (hercin called “the dwelling”) and if Borrower intends to sell
or rent the g and has obtained the Government’s consent to do 30 (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of & bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex, ot national origin and (b) Borrower
moﬂzu as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex, or national origin.

(21) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
- future regulations not inconsistent with the exprem provisions hereof,

L e .
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(22} Notices given hercunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
at Montgomery, Alabama 36104, and in the case ﬂfgﬂurmwu at the address shown in the Farmers Home Administration
Finance Office records (which normally will be the same as the post office address shown above). |

(23) Upon default by the Borrower as aforesaid, the Government and its assigns may take possession of the property
and foreclos» this mortgage by sale to the highest bidder, for cash, at the courthouse door of any county in which all ora
part of the property is situated, after advertising the time, place and terms of sale once a week for three successive weeks in
a newspaper of general circulation in each county in which a portion of the property is situated.

(24) 1f any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other Eruvisiuns or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

- 3rxd
IN WITNESS WHEREQF, Borrower has hersunto set Borrower's hand{s} and seal(s) this day

May 19 85

of

Signed, sealed, and delivered in the presence of:

-

C LT e ML S U SN

-—— (SEAL
Otis McCrimon - MR ervdr McCrimon ( )
on 7, A
W, IV ; < /) ww — — (SEAL)
2 lice Fay cCrimon { KA1 H Ada cCrimon
30 ACKNOWLEDGEMENT
—
STATE OF ALABAMA
E ;.
E SHELBY COUNTY
1, the undersigned authority ., A Notary Public in and for said County, in said

State, do hereby certify that Otis McCrimon and wife, Alice Faye McCrimon; Peryar

McCrimon and wife, Ada __ McCrimon

whose name(s) are_ signed to the foregoing conveyance and who are known

to me, acknowledged before me on this day that, being informed of the contents of the conveyance, th%}" .
executed the same voluntarily on the day the same bears date.

{.;- “ 'ﬁi’i.j*{;n.r%
' x?&ﬂﬁf.l‘m&ﬁhw and seal this 3rd day of May 19 85 _
- - , ',.- Fg "":'_::-'; t———
2 \\\01 AR Yz \l
i ‘g‘ ‘i Z
@g 52 Eﬁ L‘G:'u&__: -'
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Exhibit "A"

PARCEL A: A 35.92 acre tract located in the Southwest Quarter of
the Southwest Quarter of Section 18, Township 19 South, Range 3
East, Shelby County, Alabama, and being more particularly described
as beginning at the Northeast corner of said forty; thence South

0 degrees 15 minutes West along the East line of said forty 1115.42
feet to the Northeast corner of two one acre tracts sold off of

said forty; thence North 89 degrees 32 minutes West along the North
line of said two one acre tracts 420.9 feet; thence South 0 degrees
15 minutes West 210.0 feet to the North right-of-way line of a paved
county road; thence North 83 degrees 32 minutes West along the North
line of said county road 606.61 feet to the Southeast corner of

a church lot; thence North 14 degrees 32 minutes West along the

past line of said church lot 243.0 feaet; thence South 86 degrees

18 minutes West along the North line of said church lot 203.05 feet
to the West line of said southwest Quarter of the gsouthwest Quarter,
Section 18; thence North 0 degrees 56 minutes West along the West
line of said forty 1079.0 feet; thence North 89 degrees 19 minutes
East along the North line of said forty 1312.91 feet to the place

of beginning and containing 35.92 acres, more or less. Bearings

are magnetic. LESS AND EXCEPT property conveyed to Lillie Mae Kelly
as recorded in Deed Book 322, Page 71; ALSO LESS AND EXCEPT property
conveyed to Peryar McCrimon, Jr., aS recorded in Deed Book 346,

Page 51, in the Probate Office of Shelby County, Alabama.

PARCEL B: A 9.74 acre tract located in the Northeast Quartezr of
the Southwest Quarter, Section 18, Township 19 South, Range 3 East,
Shelby County, Alabama, and being more particularly described as
beginning at the Southwest corner of the Northeast Quarter of the
Southwest Quarter of said Section 18; thence North 1 degree 31
minutes West along the West line of said forty 643.42 feet; thence
South 88 degrees 05 minutes Fast 661.76 feet; thence south 1 degree
31 minutes East 643.31 feet to the gouth line of the Northeast
Quarter of the Southwest Quarter of said Section 18; thence North
88 degrees 05 minutes West along the South line of said forty 660.0
feet to the place of beginning and containing 9.74 acres, more or
less. Situated in Shelby County, Alabama.

This mortgage is subject toO previous mortgage executed to The
First National Bank in sylacauga dated December 16,1975,recorded
in Mortgage Book 351,Page 320, in the Probate Office of Shelby
County, Alabama, covering Parcel. A.

SIGNED FOR IEENTIFIGATEHIEE:GF!,LA.SHELBY {3.

1 '_ ‘
I 3 CERT'E ﬂ'h"s‘ 't ) CW
- [ e E P NI MERT WA L
Otis McCrimon Pery&r McCrimon

5 ;- . _ 1| T - Mf ID= 59 - /
Cz’z/ P ;’ér,d.;;_,r///‘ Z—gﬁqﬂgsuifi,/s | fff{{Ld f/)f ¢ Gl‘?ﬂ.ﬁ? L

Alice Fangﬁccrimﬂn 7 4 Ada McCrimon
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