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THIS MORTGAGE (*‘Security Instrument’ }s gIVEN O ..o AZER R g g o g i g™

1983 .. The grantoris ..mmi..Ke.i.{n.mm..mmfgf..mm_ ciaﬂmmda.rd. B, e
""""" cerssreeesenns (“Borrower”). This Security Instrumentis BIVER R0 --...... .o oy

PIIIPHCEMM e eesssmneesssasnesny WhiCh i8 Organized and existing

* ’ s “Florida ... . and whose AddresSiS .....crerorcssiimmsmsasre: votveoreen e

angerdhe B %ﬁEhEJgtatEOfﬁemﬂdaﬂmz . (“Lender™).

Borrawer owes Lender the principa Euijmflfﬁﬁﬂwm) This debt is evidenced by Borrower's ro
dated the sam:dat: as thi.; Sccunty Instrument (“Nnte"}- whzia{:}ligmvides for monthly Paymenm. Tﬁil;h the ﬁ:;l Instt' in X
i jer, due and payable on i May L, Vi Securi : 'm“e“d
E:;g:rll:rLc::cr: (5“ :’he repayment of the debt evidenced by Ehﬂ NC::f! """;E:_ ;‘:::;; ;"_Idl:i:,:;:]:ﬂf; ::::ﬁ?:- :;i,
g n

modifications; (b) the payment of all other sums, with interest, acvan ‘111 aBTaD & er this Security Instrument and
ity Instcument; and (c) the performance of Borrower’s covenants anc ag . rs and
?;:ub?ge.n;nr this purpose, Borrower does hereby mortgage, gran! and mnvgﬂ etnu;;nder and Lcndc;':; :nuwty. A labama:
assigns, with power of sale, the following described property locatedin .......c....

adRaFFEdrusdEEw

r ms’amﬂmmﬁewgfoldmum,MﬁWmmr&edmw
¢O Book 8, Page 156 in the Probate Office of Shelby County, Alabama.
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Too HAVE anD TO HOLD this property unto Lender and Lender’s succcssfmrs'a:d m:.srg.nr:t ﬁ:;:-:; H:fl: :1‘"3:‘:::::111

: '“ now or hereafter erected on the property, and all casements. nights, ;‘spp‘u | e i"l v, Al

lh? . s rights aitd profits, water rights and stock and all fixtures now o herealler a part ot the prt pert) vy

n.II"]]ETHL n:lﬁn.:indg{:ﬂrt;%li:;l::hﬁi ill‘i.ll‘.: be covered by this Security Instrument, All of the forcpoim s referred fo s the
replacements : § -

Security Instrument as the “Property.”
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BORROWER COYENANTS that Borrower is lawfully scised of the estate herehy t""_“}Ld .,m-.; I.1 :h. .1..-,1:-1' ri:mnl
* rant and convey the Property and that the Property is uncncumbered, exeept for -.lmum i[r,n ::t-'lil._‘ b
1 Ll o i . . , P . 1} - . * . L T | d LA = -
E*‘:ﬁbfi Erarranh and will defend generally the title 1o the Property against all clatms and dennon
arrowe N i
encumbrances of record.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds™) equal to
one-twelfih of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds du¢ on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fedc_-ral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is‘i'nldc or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits tothe Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Secunty Instrument. _

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the -
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph: If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

h ", prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Imsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *“extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All instrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wiil begin
when the notice i given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lcasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fée title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a jegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Properiy. Lender's actions may include paying any sums secured by a lien which has prionity over this Sccurity
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. , *

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1lus
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Asurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in Jieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice is.
given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or-
to the sums secured by this Security Instrument, whether or not then due: /- Ui

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extengion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
i nterest of Borrower shall not operate to release the fiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joiot and Several Liability; Co-signers. ‘The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a

_ partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Notc or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

. permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

™

paragraph 17.
; 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

T2 mailing it by first class mail unless applicable law requires ase.of another method. The notice shall be directed to the

i"“h
-y

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
_first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
.provided for in this Secunty Instrument shall be deemed to have been given to Borrower or-Lender when given as provided

" in this paragraph.
" 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property < located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared te be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Iastrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc vnder this Security Instrument and the Note had no acceleration
occurred: (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not {imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that.the lhien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall-continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sec red hereby shall remain fully effective as if no accelcration had
occurred. this right to reinstate shailt not apply in‘ of acceleration under paragraphs 13 or

e WCTLT) S dat 1%, Pl k- W e MR~ o Sl TRy Y T
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NON-UNIFORM COVENANTS Borrower and Leader further covenant and agree as foliows:

19. Acccleration; Remedics. Lender stiall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwisc). The notice shall specify: (a) the defauit; tb) the action reqguired to curc the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shali further inform Borrower of the right to
reinstate after accelerstion and the right to bring a court action to assert the non-cxistence of a default or any other
defense of Borrower to acceleration and sale, 1f the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
colleet all expenses incurred in purswing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the mmwmer provided in
paragra&l; 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
JRUONNS - {11=1 1 =" OO County, Alabama, and thereupon shall sell the Property to the hiphest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proc¢eeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any excess to the person or
persons legally entitled to it,

20. Lender {n Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited (0, raceiver's {ees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. '

21. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Secunity Instrument as if the rider(s) were & part of this Security
Instrument. {Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider

®R) Other(s) {specify] Alabama Housing Finance Ruthority
Uniform Mortgage Rider

By SIGNING BELOW, Borrower accepts and ‘agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

— [Space Below This Line For Acknowledgment)

STATE OF ALABAMA

JEFFERSCN COUNTY

- I, the undersigned . hereby cer/ o
David Keith Woodard & PEETiCimdbe WHARRLE) is/are signed to the;-_i

conveyance, and who is/are known to me, acknowledged before me a?'ﬁ-r* X
that, being informed of the contents of the conveyance, he/she execut
same voluntarily on the day the same bears date. \d

of office this 29th day of April , 19
—
e
Notary
My commission expires: (] ul
\

This instrament prepared by: Thams L. FPoster, Attorney
513 North 2ist Street
Birmingham, Alabama 35203

Given under 1d S Sl
o - ﬂ?s |
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The cights and obligations of the parties to he Mortgage to which this Rider is .
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they arae not
modified by this Rider, all the terms, conditions and other provisions of the Hortgage an
Note remain in full force and effecr.

1. The Borrower agrees that the mortgagee (the "Lender”), the Alabana Housing Financ
Authority (the »authority™) or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any
other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Not

1f:

{a) All or any part of the Property or any {nterest thereie is sold or transferred b
Borrower or by eperatlon of law, excluding (i) the creation of a .lien or encumbrance
cubordinate to this Mortgage under a UDAG loan permitted under the Authority's Program
Cuidelines, 1984 Series B, (11) the creation of a purchase money security interest for
household appliances, (1i1) a transfer by operation of law upon the death of a joint
tenant, or (iv) & transfer to a person assuming the Mortgage and the Note secured tharaby
in accordance with the trerms and requirements of paragraph 2 hereof; '

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contained in tha Eligible
sorrower Affidavit or any other document executed by the Borrower to be untrue, inaccurat

or incomplete; oI -

(¢) The Borrower fails to promptly supply any {nformation or document which the
lender, orf the Authority may request to verify compliance with the conditions of the
Authority's Single Family Horcrgage Revenue Bond Program 1984 Series B under wvhich the lo.
as evidenced by the Mortgage and Note was provided. h

The Borrower understands that the Authority and the Lender have relied upon statement
contalned in the Eligible Borrower Affidavicr and all other documents subnitted in support
of the loan application in the processing, financing -and granting of this loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect o any information
provided by the Borrower in the loan application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in their sole discrecion, b;
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify th.
Lender and the Authority promptly in writing of any transactlon or event vhich way give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or ths .
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reasom of such fraud or misrepresentation.
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2. The Mortgage and the Note secured thereby may only be assumed by & person
qualifying as an "Eligible Borrower™ under the Authority's 1984 Series B Frogran
Guidelines, as in effect as of the date of such assumption, and in connaccion with &
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement enteraed 1nto by the
Authority and the Lender, both as in effect as of the dace of such assump:ipn,;tﬁﬁ, |
qualification of such person and such transaction being subject to the priut;wrifkbn
approval of the Trustee and the Adninistrator or thelr respectlve d:signuts,’ﬁﬁichf! ;
approval may be granted in the sole discrecion of such parties. - i ’

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act™), the Authority has
elected to credit certain investment earnings, if any, from che proceeds of its Bonds Cto

- mortgagors under its Single Family Mortgage Revenue Bond Program 1984 Series B for so lon
as such credit i{s required ro keep the interest on the Bonds exempt from fedaral income
taxation. As a mortgagor under the Program, the Borrower is entictled to receive a portic
of the amount, if any, required by the Tax Act (O be credited to such Borrower, The
amount of the Borrower's credit shall be derermined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that tha anmount credited to him, 1f any, will be created for all purposes as a
principal payment or prepaymeat On che Nore secured by this MOTtgage, and will not be pai
directly to the Borrower. Ia 50 crediting, the Authoriry assumes 0o responsibility as tc
the treatment of this credit for purposes of the Borrower's federal income tax and the

Borrower accepts full responsibilicy for same. The Authority will pake Cferdi“@- anf“fr
me the

on an annual basis or at more frequent intervals at irs dlscrecionia atithe -

Mortgage is fully discharged. The Authority is under no obligation to maximize the tred!

or to earn any credit.
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* STATE OF ALABAMA,

Y JEFFERSCNCOUNTY.

N I,
 hereby certify that David Keit _a
: Rider, and who is/are known to we, acknowledged before me on this day that, being informed

s !

L. (a) 1f the eredit set forth in paragraph 3 above is made ca an shnusl basis, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority wich respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage 1s
outstanding following the annual determination date unless it becomes necessary to 5o do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment oY prepayment and will be credited by the Authority against the
principal balance due on the Note, No reduction will be made in the level monthly payment
ctated in the Note. The allocation of the amount of the amortization payment will be
adjusted as between principal and interest to take into account the prepayment. The '
Borrower will be adviged annually as to the asount of any payment or prapayment which has
been so credited, and the outstanding principal balance of the Note following “he paynent
or prepayment. The Borrowerl musl make monthly psyments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

{(b) 1In the event the credit is made at the time the Mortgage is discharged, a
determination as to the amount of credit éi;l be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against ifaterest
payments due on the Note. Notice will also be given to the Borrower if at any time the
amount of the credit dues the Borrower equals or exceeds the principal balance of the-Note,
and final sectlement will be made accordingly.

NOTICE TO BORROWER:

TH1S DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU

HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Note which avre

- contained in this Rider. .

Dated this 29th day of April 19 85

printed — David Keith Woodard . Printed _Patricia D. : .

the undersigned a notary publig An.and f county, in said State,
h woodard” anduhiose nnme?%) s/are signad'tn the foregoing

" of the cont'ents,of the foregoing Rider, he/she/they executed the same voluntarily on the

day the ssme bears date.

.

f; *Given“un&ef wy hand and official ’ 1955

p S

.Q Nocary

5§(ée51) r

-'_ﬁﬁ_! W = )

fH Conmission expires: | e

y P — S?TFGF,; 1. Sur

1 This instrument was prepared by: Thames L. Foster, Attorney : WSIREEEI’{Y ”ﬁﬁgm
 address: 513 North 2lst Street, Birmingham, Alabama 35203 AL :F.H L
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