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{Space Above This Line For Recording Pata]

MORTGAGE

THIS MORTGAGE, (“Secunty Instrum:nt“}_isfgiven on ...,... J =\ S OO '
19.83... The grantor is .9 4m, Barnes and Wil

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

vt esee s s g rasrrasenssaspranenneges (- BOITOWEL™ . This Security Instrument is given to Flm
SﬂuthemFederﬂSﬂvmssﬂndkﬂanﬁsma&ﬂn)y which is organized and existing
upder the laws.of ... Utilied Statés of America .. “and whose address is ....E-.Q: Drawer 37140, .
DOThan, AlADAME 36300 e eeerereeeesiame e e RS S s:“Lcnder”).

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii !|

Borrower owes Lendet the principal sum §ixty=-One Thousand Seven Hundred Fiftv. ... .

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

“and. no/100==n=mm=m==—== Dojlars (U.S. $80.4 £.120.4.00.........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... Ma¥...1,..20 L toeeereeseicsmneeses e bessresamsee s re seabsbnas e apsanens This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ......... 11 1= 0 o )5 S County, Alabama:

A parcel of land located in the NE% of Section 10, Township
19 South, Range 2 East, Shelby County, Alabama, described
as follows: Commence at the Northeast corner of said Section

. 10; thence run South along the Past Section line a distance

of 1272.29 feet to a point; thence turn right 90 degrees 00
minutes 00 seconds and run a distance of 1269.54 feet to an
iron on the Southerly right-of-way of Highway No. 464, and

the point of beginning; thence turn left 3 degrees 33 minutes

78 geconds and run along said right-of-way a distance of

214.69 feet to an iron; thence turn left 102 degrees 00

minutes 00 seconds leaving said right-of-way in a Southeasterly
direction a distance of 729.23 feet to an iron; thence turn
ieft 108 degrees 30 minutes 0l seconds and run in a Northeasterly
direction 221.44 feet to an iron; thence turn left 71 degrees

29 minutes 59 seconds and run in a Northwesterly direction

a distance of 614.32 feet to an iron and the point of beginning;

being situated in Shelby County, Alabama.

oo 029 e 689

Reference is hereby made to the rider of the mortgage, which
is incorporated herein for all purposes.

X
J
&

which has the address of _ Route. l.. County.Raad. 464 . ...y, _Vincent..... i revesnemes .
- {Street] _ [City]
Alabama .. 33ET8 i (“Property Address”);
[Zip Cede]

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacenrents and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER (COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and démands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83

L1585 EREBREONWILL & JUSTICE e
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance, Subjectto applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds'’) equal to
one-twelfih of: {(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
feaschold payments or ground rents on the Propenty, if any; (c) yearly hazard insurance premiums; and (d} yearly
morigage INSUrance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

‘basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payin ents as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a ¢redit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to Jate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
-pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take on¢ or more of the actions set forth above within 10 days

- ~of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “‘extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. o

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

“of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or 1estore
the Property or 1o pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
nostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass {0 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. _

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate of commit waste. If this Security Instrument is on a leasehold,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Properiy, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

1 Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the

S
::Fig covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
"“5% Lender's rights in the Property (sich as a proceeding in bankruptcy, probate, for condemnation or to enforce laws of
g regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
;f;jjl in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
ﬂ"{f Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
*’@;} Lender may take action under this paragraph 7, Lender does not have to do so. _
ok Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
BN Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
Fov the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
}i requesting payment.’
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If Lender required mortgage snsurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement of applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
{nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
inless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowerly "

Itﬁe_ Propert$ is abandoned by Borrower, or if, after notice by Lender to, Borrower that the condemnor offers to
make b a{:{nr’*shtﬂa 'a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Dender is authogized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
{0 t’l}qsms 1:521;:1 by:this Security Instrument, whether or not then due.

{ess Lender'and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the duﬁ"d‘gtb of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.
- 10, B}hro\rer Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operaie 16 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend time for
payment Or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

‘that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a

. partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

. may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. |

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoot Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedaral law as of the date of this Security Instrument.

If Lender-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permisted by this Security Instrument without further notice or demand on Borrower. |

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent} before sale of the Property pursuant to any power of sale contained in this
Security. Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants Or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1l3oril.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the acticn required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existencé of a default or any other
defense of Borrower to acceleration and sale, If the default is not cu red on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys' fees and costs of title evidence., .

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
pamgragl}lhlfnder shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper published in
e LDy e County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and zgrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b} to 2ll sums secured by this Security Instrument; and {¢) any excessto the person or
persons legally entitled to it.

30. Lender in Possession. Upon acceleration under paragraph 19 or gbandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation Costs.

22 Waivers. Borrower waives all rights of homestead e¢xemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] _

Adjustable Rate Rader Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
X Other(s) [specify] Uniform Mortgage Rider

Ay SIGNING BELOW, Boirower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. |

Jim Barfies —Borrower

‘Pebbie Barnes ~ Borrower

" STATEOF ALABAMA,......... SHELBY . . . . . ...... e County ss:
 ons...... 18t dayof. MaY.. ... .. .,19.85,1,. . the undexsigned authority.. .,
a Notary ngf in and for said county and in said state, hereby certify that, J.31 Barnes and wife, .. ..
....... ?..,.F..ggxl??ﬁ............,...“......'......,whusenam:[s)._...*?-?-"ﬁ........signedtuthc
foregoing conveyance, and who. .. .. are ... _known to me, acknowledged before me that, being infarmed of the
contents of the gbbnvcyance, + he y. executed the same voluntarily and as. . theirx..... act on the day the same

L " .

bearsdate. 7 %
W Giyen H‘Pﬂﬁﬁj‘-ﬁhand and scal of office thisthe. ... kst ....

My Commission ﬁ,:piﬁes: : M .

(1% Aﬁj{/y? ......

L
AN

This iﬁstmm:}nt was prepared by. . HARRISON , CONWILL, HARRISON. .&. JUSTICE.....
P.0O. Box 557
Columbiana, Alabama 35051
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E subnrdinataftn.:hin MHortgage under & UDAG loan petmn
Guidelinesf*lgﬂh'SEIies y, (L1) the creatlion of a purchase money gecurlity
household appliances, (111) a transfer by operation of law upon the death of a jolnt
sfer to a person agguming the Mortyage and the HNote cecuted thereby

cenant, or [iv) a tran
1n,a:cﬂrdan:e vith the CLerms aud regqulrements nf'paragraph 2 hereof;

ropetrty or any interest therein is sold or transferred by
e creation of a lien or encumbrance

frted under the Authority's Progran
interest for

¢ mpde with the Authority, or the

atement contalned in-the Elipible
_naccutate

fails to abide by 8nY sgreement

der or the Authority finds any sC

(b) The Borrover
document executed bY (lie Borrower to be untiue,

Lender, OY {f the Len
Borrover Affidavit ox any other

sr incomplete; 0T

T

| (:j The_hnrruuef falls to promptly sup
ender, or the Authorlity may request LD verify conmp
huthnrity's csingle vamlly Hortgage Revenue Bond Prograi 198L. Series

29 evidenced DY the Hortgage snd Hote wWaB provided.

o

The Rorrower understanda that the Autho

cantained in rhe Eligible Borrower AFfidavi

e of the loan applicatiun:in the prncessing,
ud or mlsrepresencation by
ioan application ©OC piiglble

puthority may, in thelr so
the Hortgage and all

11 notify the;;

I

ply any informatlicn ot document which the

1iance wilth the cohdlitions of the
B. under which the loan

rity and the Lender have ?ﬁlied'upnn statements
t and all otrher docunents submitted in Bupport
this loan. Upon |

tinancing -and granting of
Lo any jnformation

the Borrower ulich respect _
Rorrower Affidavit executed

1e discretion, bY
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ook 029 et

discovery of fra

provided by ‘the BorroWer in the
{tch the Note, the Lender or the

griccen nocice to- Borrower, declate all obligations secured by
oLligaclons payable under the Hote tmmedlately due and payable. porrower sha
Lender and the Authority prowptly in welting of any transnctlon OU event which may.glve
rige to & right of anceleratlon hhereunder, BorFOWEL shall pay to the Lender or the . ~
ruthority, as the case may be, all dawages sustalned by reason of the breach of the ‘s
covenant of notlce set forth herekn or Ly reason of such fraud or misrupresentatinn. -

in connection W
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ured thereby may only bhe assumed bY a bﬂrsnn: -

undaer the Authority's 198h Serles p Progtas
e of such assumptlon, and Ln connection with a

rements of the ggsumption provisions of both fhi:
Sale and gerviclng hgreement-entered {into by th=
s of the date of such. agsumption, the

r{on belng subject IO the prior written
rhelr respective designees, which

2+ The Morcgage and the tlote SEC

qualifying.as-nn "Eligible Barrower’
Cujidelines, as in effect as of 'the dat
transacclion Jhich meets all of the requl
A Progran culdelines and the orijlnation,
; authoricy and the Lender, both 885 in effect a
f{icarion of such person and such transac

= na . .
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4 quali
'ﬁ - approval of the Trustee and the Admlnistratof or
ﬂ " approval may be gFahted in the sole dtscretlon of such partles. * o
E | ‘ a _ | - ﬁﬁ&yi.-ﬂ ;
Vi 1. Under the panlstnns of the Internal pevenue Code of 1954, as améﬂﬁghg‘anthhe
pis procedures 'and Regulatlions promulgated thereunder (the "Tax Act™), thejidﬁhﬁt} ﬁ has":.
£ alecred to credit certain investment earnings, LE any, from the prncEE§é”§f{ Ez’ﬂEﬁﬁﬁHtﬂ
:ﬁ . morLEAgQrs under fts Single Family Hortfage pRevenue Bond Yropcai lgﬂhéﬁnf}e r for 50 long
:ﬁ as such credit is requlved to keep the lnterest oON the Bonds exempl ffgﬁﬁﬂégéﬂdkkﬁﬁhnme
'E raxation. As 8 mortgagor undev che Program, the Borrovwer 1is :ntitled;ﬁgi}§;21ue a pdﬁnlun
2 of. che amount, Lf any, tequired Ly the Tax Act to be credited to Euch'Bﬁt;ﬁké&':”The
7 amount of the Rocrrover's credit shall e deteomined by che Authority in ifh»gélép*
ax Act. ‘IMme Borrover ecknowledges and

1scent with gection t03A of the T
r all purposes as 4

i discrecion cons

o agrees that the amount credlted LO him, LE any, will be treated fo

ﬁﬁ principal payment oT prepayment on the Hote secuvred Ly thls Mortpage, and will not be pai
?ﬁ direccly te the Borrower, - ln &0 credlting, the Authorlcy assumes no responsibllicy as ts
@ﬁ cthe crreatment Of this credit fot put posées of the Borrower's federal fncome CaX and the
ﬁ% gorroder accepls full responsibillry for same., The authority will make credits, if any,
E% on an annual basls of at more freguent intervals at its dlgerecion or at the rime the

7 Morcpape 1s fully discharged., The suthorlcy is under no obligation to maximize theicred

or to carn any credit.




4. (s) 1f the eredlc scc Foruh’ tn paragraph 3 above is made on an annﬁasis, a .
detecmpination ag o the amount ol rhe credle will be made on an annual basis established
by the Aurthariry with renpect Lo moCLEARES oucscanding as of the decerminacion dace.
Credics wil) nog he pade wlch refipect Lo any parcial annual period che Morrgage 1s
pucscanding following the annual decermination dace unless Lo becomes necessary Lo 50O do
in order to comply with the Tax Act, the amount of each annual eredic will be treated as
a princlpal payment or prepayment and will be cradiced by the Authority agalinst the
principal halance due on the NHote, [0 reduceion will be made in che level monthly payment

srated in the Hote. Thé allocacton of the amount of the amorclzation psyment will be

adjusted as bherween pringipal and interest to take into account the prepayment. The —
norrover will be adyised annually us o the amounk aof any paymént oOf prepayment which has
veen sa creditad, and che outstandipg principal balance af the Note following the payment
ar prepaywent. e lorcovet must make wonghly payments repardless of credics uacil che

payments and eradicg complertely amortize the Borrower's debc, | |

e .

(LY In the event the credle 1s made at the rime the Movigage 1s discharged, 3 |
dererminscion as Lo the amount of credit will be made ae of cthe annual detereination date
escablished by cthe Auchioricy which precedea che dace of discharge., Credils wvill not be
made with respect to any pavritial annual period cthe Horigage i outstending following such
annual deremminacion dace., To rthe excent necessary, any halan:e of the credit, remaining
safcer the principal of the Hoce has been fully patd, will be applied against_interesth
paymencs due Of tha Nore., Hoclce wlll also be given ro the Borrower Lf at any time T e.
amount of the credir due the Borrower equals or excceds the princlpal balance of the Hote,
and final secclemént i1l be made zccordingly.

E LI I

HOTICE TO BORROYER:

TIHTS DOCUMENT SUSHTAHTTALLY MODYFLES THE TERMS OF MIS 1oAY, DO NOT SICH 1T UNLESS YOU
a\E READ ARD UNHERSTOOD 17.

. 1 hereby consent to the modlficatlons af cthe cerms of cthe Morigagé and Noce which are
contained fn this Rider. . | .

naced this ISE - day of _ May . 1985 .

| S M. L W
SignatuTe gy»- ﬁi,w.___— _ Signature BW
arnes _

.

printed Jim

: Princed_ _Debbile Barnes. _
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rsi 7 Gy td county, in eald State,
;. the undersigned _, & neeary public in and For EBa
.‘.*Emh.;, certify thac'gﬂrm 2s and wife,uhose aame(s) EKX/are signed to the foregoing

Faes ed
Rider, and who X¥/are known LD &, acknowledged before me on Ir.hl.a day that, bei;g i:fzﬂ
e f r.h':‘z concence of the foregolng Rider, wxiosdye/ chey executed the same voluntarlily .

day the pame beavs date,

Clven undar: my hand and official ceal this 1lst day af Mayz y 19__3_5.'
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