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MORTGAGEFORM __ | (&K

State of Alabama
Sbﬁlm___{:uunw.

MORTGAGE

THIS IDENTURE is made and entered into this_ 2FER  dayof __ APE1l L1985 by and between
. W. R, Cobb and wife, Mary F. Cobh _
(hereinafter called *Mortgagor™, whether one or more) and _‘,CEJ]tIﬁl._S.tﬁtﬁ._Baﬂk {hereinafter called
“Muortpagee'). .

WHEREAS, R i fe; :

is {are) _.iusl:h" indebted to the Mortagee in the principal sum of mlﬁ thousand nine hm WMM

dollars (3 12 ’ G01.80 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is

payable in accordance with irs terms, and which has a final maturity date “F—-—*—APMG s

Tis loan is due in 59 payments of $215.00 starting May 15, 1985
and one final payment of $216.80 on April 15, 1990

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
cenewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such exrensions and renewals {the sggregate amount of T
such debr and interest thereon, including any extensions and renewals and che interest thereon, is heceinafter collectively called “Debt™ and the compliance

with all che stigflat'ﬂs herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
| County, Alabama {said real estate being hereinafter called “Real Estate™): -

¥

situated 1n

Int 1, Block 66, according to J. H. bunstan's Map of the Town of Calera,
Situated in Shelby County, Alabama.

wox 029 meed31

Cenal Gizia Bank
P. &, Gox 180
 Calera, AL 35030
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_secutive weeks In Some newspaper publishe

Together with all the rights, privileges, tenemers, appurtenances and fixtures appertaining to the Real Estate, ail of which shall be deemed Real Estare and shall
b .;nrn'f'lg,'rd h'lr' this mortgdge.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Morigagee that the

Mortagor 1s lawfully seized in fee simple of the Real Estate and has a good right tw sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

ercumbrances., unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Extate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: {1) pay all taxes, assessmetus, and other liens taking priority over this
moripags (hereinafter jointly called "Liens™), and it defauk is made in the payment of the Liens, or any part thereof, the Mortgagee, 2t its option, may pay the
wamne; 123 keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgager, against loss by fire, van-
dahism, malicious mischief and orher perils usually covered by a fire insurance policy with standard extended coverage endorsemetir, with loss, if any, payable o
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Euture unless the Morigagee agrees in writing that such insurance may be in 2 lesser amount. The original insurance policy and all repiacements therefor, shall
he dolivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor mus crovide that chey may
nat he canceled without the insurer giving at Jeast fiteen days prior written notice of such cancetlation to the Mortgagee.

The Mortgagor hereby assigns and pledges ro the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hercafter in effect which insures said improvements, or any part thereof, together with all the righ, title and interest of the Morgapor i11.und to each and every
wuch policy, including bue not limited to alt of the Morigagor's right, title and interest in and to any premiums paid on such hazard ircurance, including all
rights to return premiums. If the Mortgagor fails 1o keep the Real Fstate insured as specificd above then, at the election of the Mottgaped and without notice to
any petson, the Mortgagee may declare the entire Debt due and payable and chis mortgage subject to foreclosure, and this mortpage may be foreclosed as
hereinafrer provided: and, regardless of whether the Mortgagee declares the entire Debr due and payable and this mortgage subject to foreclosure, the Mort-
gagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Morigagee may wish} against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting samel, if collected. to be credited against the Debt, or, at the election of
the Mortgapee, such proceeds may be used in repairing or reconstructing the improvements located on the Rea! Estare. All amounts spent by the Mortgagee for
insurance or for the r&ymmt of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once anable, withour demand upon or notice to the

Mortgagor, 2nd shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promistory note or netes referred to hereinabove.

As further security for the payment of che Debt, the Mortgagor hereby assigns and pledges to the Morigagee the following described property, rights, claitns,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to rime accruing, whecher under leases or tenancies now existing or hereafrar created,
reserving to the Mortgagor, so long as the Morgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and setclements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any part thereof, or w0 any
rights appurtenant thereto, including any award for change of grade of strects, and all payments for the voluntary sale of the Real Estate, or any part theteof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Morrgagor to execute and deliver
valid acquittances fot, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after che pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’

[ees. on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so recceived may be released or
mayv be used 1o rebuild, repair or restore any or all of the improvemenes located on the Real Estare.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
rimes to maintain such improvements in as good condition as they now are, reasonable wear and rear excepred.

Nowwithscanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debr shall become immediately due and payable, at the
option of the Martgagee, upon the conveyance of the Real Estate, or any part theteof or any interest therein.

The Mortpagor agrees that no delay or failure of the Morigagee to exerdise any option to declare the Debr due and payable shall be deemed a waiver of the
Maortgagee's right 1o exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Morigagor and signed on behalf of the Morigagee by one of its officers.

Afer default on the part of the Mongagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
gage, shall be entitled to the appoiniment by any competent court, without futice to any parry, of a receiver for the rents, issues, revenues and profics of the
Real Estate, with power o lease and vontrol the Real Eseate, and with such other powers 2s may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debrt {which Debr inciudes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thercof and all interest on said indebtediess and on any and all such extensions and renewals)
and reimburses the Motrgagee for any amounes the Mortgagee has raid in payment of Liens or insurance premiumes, and interest therean, and fulfills 2l of its
obligations under this mortgage, this conveyance shall be null and vaid. But if: (1) any warranty or representation made in this mortgage is breached or proves
fulne in any material respect: (23 default is made it the due performance of any covenant or agreement of the Mortgagor under this mortgage; {3) default is made
in the payment 1o the Morgagee of any sum paid by the Mortgagee under the authority of any pravision of this morngage; {4) the Debt, or any parnt thereof, re-
mains unpaid ar maturity; {3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon; 16) any statemen of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen {without regard ta the existence or nonexistence of the debt or the lien on which such statement is based); {7) any law is passed imposing or
authorizing the imposition of any specific 1ax upon this mortgage or the Debt or permirting or authorizing the deduction of any such tax fram the principal or
interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage: (8) any of the
stipulations contained in this mortgage is declared invalid ot inoperative by any court of competent jurisdiction; (9) Mongagor, or any of them (a} shall apply far
ar consent to the appointment of a receiver, trustes or liquidiitor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvent or file a voaluntary petition in bankruptey, {0} {ail, or admit in writing such Morgagor’s inability generally, to pay such Mort-
gagor's debus as they come due, (d) make @ general assignment for the benefir of creditors, (e) file a petition or an answer seeking reorganization ov an arrange-
ment with ereditors or taking advantage of any insolvency law, or (0 file an answer admitting the material allegations of, or consent to, or defaule in answering, a
petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking tiquidation or reorpanization of the Morrgagor, or any of them if more than one,
ot appointing 2 receiver, rrustee or fiquidator of any Mortgagor or of the Real %state or of all or a subscantial part of the assets of any Mortgagor; then, upon the
happening of eny one or more of said events, 2t the option of the Morigagee, the unpaid balance of the Debx shall ai once become due and payable and this
martgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o
take possession of the Real Estate and, after giving at least twenty-one days notice of the rime, place and terms of sale by publication once a week for three con-

5 in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, i public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Extare and forectosing this moregage, including a reasonable attorneys’ fee; secand, to the payment of any amounts that have been spent, or that it may
then he necessary ta spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shatl not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining wha is such owner. The Mortgagor agrees that the Mortgagee may hid at any sale had under the terms of this mortgage and may purchase the Real

£qtare if the highest bidder therefur. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withourt first offering it in any other man-
ner of it may be offered for sale und sold in any other manner the Mortgapgee may etect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Morcgagee in collecting or securing or atrempring to collect or
ceure the Debr, or any part thereof, ot in defending or attempting to defend the pricrity of this mortgage againgt any lien ot encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
under the power of sale contained hetein, or by virtue of che decree of anyv court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gapee shall be 2 part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation ta see to the proper applica-
vion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgape, or auctioneer, shall execute to the pur-
hacer., far and in the name of the Mortgagor, a statutory warranty deed 1o the Real Estare.

Plurat or singular words used hercin 1o designate the undersigned shall be construed to refer 1o the maker ar makets al this mortegape, whedther one or more
natural pe:sans, corporations, assaciations, partnerships or other entities, Alt covenants and agreements herein made by the undersipned shal! bizd the heirs,

personal Tepresentatives, successors and assigns of the undersigned: and every option, right 2nd privilege herein reserved or secured 1o the Mortgager, shall
wure to the benefit of the Mortpagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has thave) executed this instrument on the date first written abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)'
Seate of Alabama '

~Shetoy—— County }

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s} is (are) signed to the ?Dregoing instrument,

that, being informed of the contents of said instrument,

and who is (are) known to me, acknowledged before me on this day
e Necuted the same voluntarily on the day the same bears date.

L9thay of April 1985 .

Notary Public

Given under my hand and official seal this

ST’&TE Ef _ﬂ_ A SHELHY Cﬂ. . Z%}__ !? é.?-" My' commission pires:
T CERTIFY THIS
INSTRUMCZMNT w05 FILED \./QL. 75'1'_.-3-'“ i 2"5_/ Y7

98 APR 29 PH I: 07

-

4J0
M NOTARY MUST AFFIX SEAL
AL

— | }
gl L r?'_..:"':ffﬂn- '-f-tm f
TnG: o Femmpee " ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County ! ‘
I, the undersigned authoricy, a Notary Public, in and for said county in said state, hereby certify that . |
. . a i
whose name as __of _ — 3§
corporation, is signed to the foregoing instrument, and who is known to me, ackngwinged before me on this day that, btcrmg m&
{ormed of the contents of said insttument, __he__ as such officer, and with full authority, executed the same voluntarily for ana |
as che act of said corporation.
Given under my hand and official seal chis day of , 19
Notary Public
My commission expires: {
NOTARY MUST AFFIX SEAL .
i
) — o
52 £ 0 g 3 - 3
o = o = ";‘-. P i
I3 ~y iy o s .._I
e o o & m O t
= s
g 3 = O
g 8 2] IPO
=R < g 2 & s |
5 53 0 o —]
2 2 !l B o3 %0 &
5 2 5 = 3 > C) o2
—_— ~ c — 'y z 45 =
5 9 & @ o > 5 83 |
2 - £ & A=
= - ® 27
oy 2 o [T] b
Eﬁ = o tj\ T
o . & o Wl &
5 Z e w 5 0 U e
EPTJ i : O uﬁ F‘j‘ = -
= l 11
T " o 0 =4
5 = =4 é <
; e . - = |
o < e
= e B8 & i




