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Form 1-1-22 Rev. 1-88 L R
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama _ -
STATE OF ALABAMA | ‘.

COUNTY SHELRY } KENOW ALL MEN BY THE PRESENTS: That Whereas, |

ROD DONNELLY CONSTRUCTION, INC.

(hereinafter callad “Mortgagors”, whether one or more) are justly indebtad, to

FIRST AMERICAN BANK OF PELHAM

{herainaﬂur called “Mortgagee”, whether one or more), in the sum
of 3ixty seven thousand five hundred & no/l00 «--------vwvem--or—roco-—- Dollars

($ 67,500.00 ). evidenced by

L&D note of even date pavable in 100 days at an interest
rate of Floating Prime + 1 1/27, initial rate of 12.007 APR

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to securs the'prmpt 1’.}
payment thereof. - ‘::__ -
. 1

¢ . . -
E NOW THEREFORE, in consideration of the premises, sald Mortgagors, |
e ROD DONNELLY CONSTRUCTION, INC. - o Dﬂ‘
E and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgugee the following describad &
%{3 real estate, situated in SHELBY . County, State of Alabama, to-wit: g

Description of a tract of land situated in the NE 1/4 of Section 32,
Township 't9; Sonnth, Range 1 East, Shelby County, Alabama, more particularly
EE described ad{follows: Commence at the NE corner of the NE 1/4 of .
Sectinngag- Towriship 19 South, Range 1 East, Shelby County, Alabama,
and run 'S 6Ehialbng the east line of said Section 32 for a distance of
667.26 feett¢ aipoint of intersection with the south line of the
Cnlndiélﬂ?iaaﬁiné right of way; thence an angle of 68 deg. 00 min. and
run 'southwestsrly along south line of said right of way to a point of
inters@';ﬁpﬁﬁﬁith the easterly right of way line of Shelby County Road
No. 51; thente northwesterly along said road right of way 286.15 feet.
to point of beginning of herein described property; thence continue
northwesterly along said road right of way for a chord distance of
233.38 feet; thence an angle right for a chord distance of 233.38 feet;
thence an angle right from choxrd of 90 deg. 21 min. 48 sec and rum
‘northeasterly 386.98 feet; thence an angle right of 86 deg. 46 min.

12 sec. and run southeasterly 230.00 feet; thence an angle right of

92 deg. 41 min. 30 sec. and rum southwesterly 385.50 feet to point of
beginning; being situated in Shelby County, Alabama. Minerals and
mining rights excepted.

V.

Said property is warranted free from all incumbrances and against any adversa claims, except as stated IE
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To Have And TU MY the above granted property unto the mart?:ﬂ. Mortgagee's successors, he ssigns for-
ever; and for the purposs of furthﬁ'eecu ng the payment of said indebtedness, the undersigned agrees to pay ail taxes or
assessments when Imposed legally upon said premises, and ehould defauit be made in the payment of same, the said Mortgageo
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first pbove nemed undersigned agrees to
keep the improvements on said real estaie snsured against loss or damage by fire, Jightning and ternado for the fair and
reasonable insurable value thereof, in companies satinfactory to the Mortgagee, with h“i if m¥ payable to sxid Morigagee,
as Mortpagee's interest miny appear, and to promptly deliver gaid policies, or any renewa of u_ui policies to said Mortgagee;
and if undersigned fail to keep said properiy insured as Above specified, or fail to deliver said insurance policies 1o paid Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said roperty for szid sum, for Morigugeos
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 50 expended
by said Mortgagee for taxes, mésessments oY Insurance, shall become & debt fo gaid Mortgagee or asslgns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by seid Mort-
gagee, or assigns, and be at onca due and payable,

Upon condition, however, that if the said Mortgagor pays eaid indebtedness, and relmburaes said Mortgagee or assigns
for any smounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null snd void; but should defsult be made in the payment of any sum expended by the said Mortgegee or As
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain trpaid at maturityi
or should the irterest of said Mortgagee or aszigns in said prupertﬁ become :ndlnglered by reszson «f ike enforcement o
any prior lien or incumbrance thereon, s¢ a5 to endenger the debt ereby secured, then in sny one of said events, the whole
of said indebtedness heml;y cecured shall &t once become due and payable, snd this mortgage ba subject to “reeclosure A NOW
provided by law in case of past due mortgages, and the seid Mortgagee, agents or assigns, shall be autborzze 10 take posses-
gion of the premises hereby conveyed, and with or without first taking possession, after gi'v!lnz twenty-cne der= notice, by pub-
lishing once a week for three consecutive weeka, the time, place and terms of sale, by publication in some wewEpSpLD published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, ts or usi?n dee= pest, in front of
the Court House door of eaid County, {or the division thersof) where zaid pro is ted, at public sutery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenss of & vertising, ullinz and muyiq%il including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or tlt it may then De neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with jnterest thereon; Thi?rd, :

indebtedness in full, whether the same shall or shall not hove fully matured at the date of said sale, but no interest shall be
collected bayend the day of sale; and Fourth, the belance, it any, to be turned over to the said Hnrtgaﬁgr and unders
furiher agree that said Mortearee, mgerts or srsizns may bid at sald sale and purchase said property,

therefor: and vndersigned further agree to pey & reasonable attorney's fea to said Morrgagee Or nz,s:E;z, for the foreclosure
of this mortgage in Chancery, shouid the same be o foreclosed, aaid fee to be a part of the debt hereby mecured.

IN WITNESS WREREOF the undersigned |
ROD DONNELLY CONSTRUCTION, INC.

have hereunt§1E EEELE. ‘?Hg'} '15;:;?,; iod seal, tnis 26D
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THE STATE ot ALABAMA | -
- SHELBXY COUNTY 2
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: i, Cynthia B. Kemwp s , » Notary Public in and for eaid County, in said Btate,
f: bereby certify that  Rod P. Domnelly | |
X : . . -
i whose name j g signed to the foregoing conveyance, and who 18  Imown to me acknowledge
| that being informed of the contents of the conveyance " executed the same voluntarily of
, Given under my hand and official seal this 26t day of APTL
g ' . L . Recil ' = % " - ' .
3 S e meeeme ' = : e
é THE STATE of } My Comrission Expires {farch 5, 1333 ©
< - COUNTY - R '3
3 I | ', & Notary Public in and
g hereby eertify that
% whose name u ' | : . of | B . ' - -
% a corporation, is signed io the foregoing conveéyance, and who is kmovm to me, peknowledged before me, on this doy t.h_nt,
:% being informed of the contents of such conveyance, he, as such officer end with full authority, executed the same voluntarily
for end as the act of said corporation ' - S | | |
Given under my band snd official seal, this the day of e 19
. S~ | - - —— Hufa.rr Publie
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