.

 MORTGAGEE REAL PROPERTY MORTGAGE Instrument prepared by:
- Citicorp Homeowners, Inc. | Diann Randall  #35567
3724 Lorna Road  Birmingham, Alabama 3526 /olal/
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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersignad borrower(s) (hereinafter called Mortpagors]) have becomes justly indebted 1o
the company named above {hereinafier called the Mortgagee) in ths Amount of Loan shown above and evidenced by & Loan Agreement of evan cate here-
with, and whereas, said Mortgagea is desirous of securing the prompt payment of ssid Loan Agresment when the same falis due.

NOW, THEREFORE, in consideration of said indabtedness, and to secure the prompt payment of same when due, together with any and sll other in-
debtedness now owing as well 82 any indebtedness that may be heresafter incurred befors payment is made of the debt evidenced hereon. the said Mort-
gagors, have Dargained and soid, and do hereby grant, bargain, seil and convey unto the said Mortgagee the following described real estate tituated in

County and State of Alabama, to-wit:
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Lot 2, according to the survey of Portsouth, Third Sector, as recorded in Map
Book 7 page 110 in the Probate Office of Shelby County, Alabama: being situated
in Shelby County, Alabama. |

Minerals and mining rights excepted.

Bryan L. Luguire and Sandra P. Luguire are one and the same persons as
Bryan L. Luquire and Sandra P. Luquire. |
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warranted free from all incumbrances and against any adversa claims other than the lien of ad valorem taxes foe the current tax yvear and 3 mortgspe in favor

ot Real Estate Flﬂﬂﬁ:im, inc. {if none, so state).

TO HAVE AND TO HOLD the above granted premises unto the said Morigages and its assigns forever, and for the purposa of turther sacuring the pey-
rent of said indebtednesy, and any other indebtedness owing by said Mortgagors to tha Mortgages before the full payment of this moartgage, Mortgegors do
hereby agree 1o pay all texes and assassments when imposed legatly upon said premises, and should they make default in tha payment of same, the saig
Mortgages may at its option, pay off the sama; 41l amounts so expended by said Mortgagee shall bacome a debt to said Mortgapes additionsl to the indebed-
ness hereby specially secursd, and shall be covered by this mortgage and bear intsrest from date of payment by said Mortgages and be due and payabie ar
the maturity of any of the principal or any interast thareon. Mortgagors do hereby 350 agree to: payment, in addition to the indebtedness svidenced by
said Loan Agreement of even date herewith, of any and all renewals or extensions of said Agreement or any part thersof, whather endorsed thereon or
by separate instruments; payment of any and all other sum or sums heretofore or hergafter advanced by Mortgages to or for the account of the Mortgagory
(or any one of them) for any and ail other present or future, direct or tontingentiabilities of Mortgagors (or any one of tham} of sany naturs whatsoever
cwing {0 Mortgagss; and the performance of all provisions of this instrument, and the performance of all other mortgagas, security agresmants and/or other
instruments, or docomenty of Mortgagors {ar any one of them) and held by Mortgagee. Mortgagors do heraby also agree and understand that the indebted-
ness hereby secured is their personal obiigation and that the Mortgagee's decision to grant the indebtecdness to Mortgagors was based upon the Mortgages’s
expectation that the Mortgagors would personally pay all sums hereby secured and perform all provisions herein, and that the real sstate described sbove
would remain under the Mortgagor's personal use and care. Said Agreement provides, in certain instances, far the paymaent by Mortgagors of ATTOrney 'y
fees, which are plso secursd harsunder.

UPON CONDITION, HOWEVER, That if said Mortgagors pay said indebtedness along with other Joans and advances to tha Maortgasgor by Mortgages and
rexmburse said Mortgagee for any amounts it may have expanded as taxes, assessments ar other charges and interest thereon, then this conveysnca thall be
null and void; but should default be made in the payment ot any sum so expended by the said Mortgagee, or should said note or any psert thereol, or interest
thereon, remain unpaid #t maturity, ar shou!d the interest of said Mortgagee or its assigns in said property become endangered by reason of the anforcement
of any prior lien or incumbrance thereon, so as 1o endanger the debt hereby secured, or should all or any part of said proparty, or any intarest, lagal or
equitable, tharsin be sold or transferred by Mortgagors without Mortgagee’s prior written consent then in any one of ssid events the whole of the said
indebtedness shall at once bacome due and payable, and this mortgags shall be subject to foreclosure as now provided by law in case of past dus mortgages,
and the said Mortgagee, it3 spents or assigns, shali be suthorized to take possession of the premises hereby conveyed, and after giving 30 days’ notice, by
publication once a waek for three consecutive weeks of the time, place and terms of sale, by publication in sorme newspaper published in the county whersin
said property is situsted, coilect any rent, income and profits of the premises with or without the appaintrment of @ receiver, to sell the premises hareby
corveyed, as a whole or in parcels, in front of the courthouse door, of said County, at public outery, to the highest bidder for cash, and spply the resulting
net income as follows: First, to the expense of advertising, selling and conveying, including a reasonable attorngy ‘s fee not exceeding 15% of the unpeid debr
after defoulr if the original pringipal amount of this loan is more than Three Hundred Dollars (§300.00); and, second, to the payment of any amounts that
may have been sxpended Or that may then be necemsary to expend, in paying taxes, assessments, or other incumbrances, with interest thareon; and, third,
to the payment of said note In full, whether the same shall or shall not have fully matured at the date of said sale; but no interest shall be collacted beyond
the day of sale; and, fourth, the balance, if any, to be turned over 1o the Mortgagors; and Mortgagors further agres that said Mprfgaqu_ ity paprcts and assigny,
may bid at said sale, and purchase said property, if the highest biddes therefor: and they further agree to pay 8 reasonable mrmjhﬂ- mnidMgttm
or 1ts assigns, far the forectosure of this mortgaga in chancery. Shouid the same be foreclosed said fee to be a part of the d - )

II.l"|.~‘|_‘l‘l‘~.l ESS our hands and ssals thiy 1Bth day of ADI"i |

WITNESS: NSV o4 Vall e
- ), _—;J.F‘ g ,.;-'
WITNESS: X _‘__-L! M
ACKNOWLEDGMENT | |
STATE OF ALABAMA, COUNTY OF Jefferson . . TOWIT: | x
1, the undgr‘gigned . @ Natary Public, hereby cartity that Bryan L. Luqu ire
arid wife > Sandr‘a P . I_U quj- re whose namaes are signed (0 tha foregoing conveyance, and who are known 10 me aC knowledged beforn
e on this day that, being informed of the contents of the conveyance they executed the same voluntarily on the day tha same Pear: date.
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