~TTHiS INSTRUMENT PREPARED BY (Name)_ Richard Joiner . :
, . (Address) 701 S, 20th Street, Birmingham, Al 35296

STATE OF ALABAMA ) /o) REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON )

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” Tﬂzdmi:lmant, which is daled __ . APRIL 1?_! 19 8> . will be called the “Morigage.”
(B) “Borrower.” x L. Rigsby and wife, Shirley C. Rigsby

will sometimes ba called "Borrower” and somelimes simply “L"
(C) ‘Lender.” Central Bank of the South will be called ""Lender.” Lender Is a corporation or assocla-

tion which was formed _Fsg wgichzaddaﬁ nder the laws of the State of Alabama or the United States.
Lender's address is . 20th Street, Birmingham, Al 35236

“Note " | APRIL 15 85 “Note "
(D) “Note." The note signed by Borrower and dated 2 18 will be called the "Nots,” The Note
shows that | owe Lender THIRTY FOUR THBCUSAND NINETY FOUR AND 98/100 papars, pius

intarest, which | have frumiud to pay in payments of principal and interest for 15 years with a final payment dus on
APRIL 5!, 19 00 . The final payment may be a balloon payment which may be refinanced from time to time.

(E} “Property.” The property that is described below in the sectlon titled “Description Of The Property,” will be called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

{ grant, bargain, sell and convey the Property to Lender, This maana that, by signing this Mortgage, | am giving Lender the rights that
| have in the property subject 10 tha terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am giving Lender these rights to protact Lender from possible loases that might result it | fait to:
(A) Pay all the amounts that | owe Lendar as stated in tha Note;
(B) Pay, with Interest, any amounts thal Lender spends under this Mortgage to protect the value of the Property and Lander’s
rights in tha Property;
(C) Pay, with interest, any other amounts that Lendsr lends to ms as Future Advances under Paragraph 7 balow;
(D) Pay any other amounts that | may owe Lender, now of in the future, including any amounts that | becoms obiigated to pay
as a result of another loan from Lender or my guaranty of a loan to someone else by Lender, sometimes referrad to as “Other
Debts''; and
(E) Keesp aN of my other promises and agreements under this Mortgags.
i | keep the promises and agraaments listed in {A) through (E) above, this Mortgage and the transfer of my rights in the Property will
bacoma void and will end.

e T L

LENDER'S RIGHTS iF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It 1 fail to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immadiately the ehtire
amount then remaining unpaid under the Note and under this Mortigage. Lendar may do this without making any furthar demand for
payment, This requirement wil be called “Immediate Payment In Full.”
If | tail to make Immediate Payment In Full, Lender may sell the Praperty at a public auction. The public auction will be hald at the
trant door of the courthouse In the county whare the Property is located. The Lender of its attornay, agent or repraseniative (the
“auctioneer’’) may sell the Property in lots or parcels or as ons unit as it sees fit at this public auction. The Property wilt be sald to
the highast bidder, or if purchased by Lender, tor credit against the balance dua from Borrower.
Notice of the time, placée and terms of sale will be given to the public by publishing the notice with a description of the Property
ance a week for thres (3) consecutive weeks in a newspaper of general circulation in the county where the sale will bs hald. The
Lender or aucticneer shall have the power and authority to convey all of my rights in the Property to the buyer at the public suction,
and use the money recelved to pay the following amounts:

{1) &l expsnses of the sale, including advertising and selling costs and attorney’'s and auctioneer's fees,

{2} all amounts that | owe Lender under the Nots and under this Mortgage; and

{3} any surplus, that amoun? remaining after paying (1) and (2}, will be paid to the Borrower or as may be required by law,
If the money recelved from the public sale doas not pay all of the expenses and amounts | owe Lender under the Note and this
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r Mortgage, | will promptly pay all amounts remalning due after the sale, plus interest at the rate stated In the Note.
‘- The Lender may buy the Property or any part or interest in the Property at the public auction. If the Lender buys the Property, the
_ auctioneer wiil make the deed in the name of the Borrower.
;
. DESCRIPTION OF THE PROPERTY
)

| give Lender 7ights in the Property described in (A) ‘“"’“8“ {II}. b“:fw: AL 35147
, Leeds,

ADDRESS
This proparty s n Shelby County In the State of AL _. it has the followlng legal descrip-

{A) The property which iz located at Rt. 1, Box 76
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£ SEE ATTACHED EXHIBIT “A”
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i NOTE: This is a second mortgage, junior and subordinate that certain mortgage
i from Max L, Rigsby and Shirley C, Lgﬂbié to Jefferson Federal Savings and loan
5 Asscciation of Birmingham, recorded 1n Book 379, Page 823.

""l‘
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{If the property Is a condominium, tha following must be completed:] This property Is part of a condominiun project known as
(calted the “Condominium Project”). This property includes my unit and sll
of my rights in the common elements of the Condominium Project;

(B) All buildings and other improvements that are located on the property described in paragraph (A} of this section;

(C} Al rights in othar property that | have as owner of the property described in paragraph {A) of this section. These rights are
known as ‘‘easements, rights and appurtenances attached to the property”

(D) AN rents or royalties trom the property deacribed in paragraph {A) of this section;

(E} Al minaral, oil and gas rights and profits, water rights and water stock that are part of the properfty described in paragraph [A)
of this seclion;

"(F} Al rights that | have in the land which lies in the streets or roads in front of. or next to, the property described in paragraph (A}

5 of this s . :
g1 THOMAS L. FOSTER |
39/32-2321 (B“ - -

ATTORNEY AT LAW | -
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(G) Alfmhat are now or in the future will be on lh“y described n paragraphs {A] and (B) m_nm and alt re-
placeme d additions 1o those fixtures, except for those Nxtures, replacements or additions that under the law are “consumer

goods’ and that | gaequire more than twenty (20) days after the date of the Nole; o
(H} AD of the rights and property described in paragraphs (B) through {F) of this seclion that | acquire in the future; and
(Y All reptacemenis of or additions to the property described in paragraphs {B) through (F} and paragraph {H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Property: {A] | lawfully own the Properly; (8} | have the
right to mortgage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
someone other than myself has some of the rights in the Property which | promise that | have. 1 promise that | will defend my owner-
ship of the FProperty against any claims of such rights,

| promise and 1 agras with Lender as {ollows:

1.

L
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BORROWER'S PROMISE TD PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

F will promplly pay to Lender when due; principal and interest under the Note; late charges and prepayment charges as stated in the

Note; principal and interest on Future Advances that | may feceive under Paragraph 7 below; any amounis expended by Lender under
this Mortgage; and all Other Debts.

LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requiras otherwise, Lender will apply each of my payments under the Nota and under Paragraph 1 above in the follow-
ing order and for the following purposes:

{A) ¥First to pay Interes! then due under the Note; and
(B) MNext, 1o late charges, if any; and

(C) Next, 1o lenders costs and expenses, If any; and
(D)} Next, to pay principal then due under the Note.

EQRROWER'S QBLIQATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessmenis, and any other charges and fines that may be imposed on the Froperty and that may be superior o
this Mortgage. | will also make paymenis due under my lease if | am a tenant on the Property and | will pay ground rents (if any)} due
on the Property. | will do this by making payments, when they are due, direc!ly to the persons entitled to them. (In this Morigage, the

word “person'’ means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made thrse peyments.

Any claim, demand or charge ihat is made against property because an obligation has not been fulfilled is known as a “lien.” | whl
promptly pay or satisty al! liens against the Property that may be superior to this Mortgage. However, this Mortgage does not require
ma to satisfy a superior lien if: {A) | agree, in writing, to pay the obligation which gave rise to ihe superior lien and Lender approves
the way in which [ agree to pay that obligation; or {B) |, in good faith, argue or defend against tha superior lien in a lawsuit so that,
during the lawsuit, the supernor lien may not be enforced and no part of the Property must ba given up.

Condeminimum Asssssments

If the Property includes a unit in a Condominium Project, | will promptly pay when they are due, all assessments imposed by the

owners assoclation or other organization that governs the Condominium Project. That association or organization will be called the
“Ownears Association.”

BORROWER'S OBLIGATION TO DBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Ganerally

| will obtain hazard Insurance to cover all buildings and other improvements that now are or in the future will be located on the Prop-
erly. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage’ haznr_d insyrance
policies, and other hazards for which Lendar requires coverage. Tha Insurance must be in the amounts and for the periods of time

required by Lender, Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvements on the Property.

I may choose the [nsurance company, but my choice is sul:ﬂect to Lender's approval. Lander may not refuse to approve my choice
unless the rafusal is reasonable, All of the insurance policies and renewals of those policies must include what is known as a "stan-

dard morigage claugse” to protect Lender. The form of alt policies and the form of all renewals must be acceptable to Lender.
Lender will have tha right to hold the policies and renewals,

| will pay the premiums on the Insurance policies by paying the insurgnce ¢ompany directly when the pramiurp payments are due. If
Lender requires, | will promptly give Lender all receipts of paid premiums and all renewal notlces that | receive.

If there is a less or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to
the Insurance company that the loss or damage occurred, then Lender may do so,

The amount paid by the insurance company is called “proceeds.” The proceeds will be used 1o reduce the amount that | owe to Lender
under the Note and thls Mortgage, uniess Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and to coliect the proceeds. Lender then may use the proceeds

to teduce the amount that | owe to Lender under the Note and under this Morigage or to repair or restore the Property as Lender
may sao fit.

If any procesds are used to reduce the amount of principal which | owe to Lander under the Note, that use will not delay the due date

or change tha amount of any of my monthly payments under the Note and this Morigage. However, Lender and | may agree In writing
to those delays or changes.

¥ Lender acquires the Property by purchase at foreclosure sale, all of my rights In the insurance policles will belong to Lender. Also,
a’l of my rights In any proceeds which are paid because of damege that occurred before the Property is scquired by Lender will ba-

long to Lender. However, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Morigage.

(B) Agresments that Apply to Condominiums

(i) If the Proparty Inciudes 2 unit in a Condominlum Project, the Owners Association may maintaln a hazard insurance policy which
covers the entira Condominium Froject. That policy will be called the “master policy.” So long as the master pollcy remains in affect
and meeat!s tha requirements stated in this Paragraph 4: (3} my obligation fo obtain and to keep hazard insurance on the Property 1s
satisfied: and (b} if there is & conftict. concerning the use of proceeds, between {1) the terms of this Paragraph 4, and (2) the law or
the terms of tha declaration, by-laws, regulations or other documents creating or governing the Condominlum Project, then that law
or the terms of thods documents will govern the use of proceeds. | will promptly give Lender notice if the master policy is inter-

rupted or terminated. During any time that the master pelicy is not in effect, the terms of (a) and {b} of this subparagraph 4(8) (i)
will not apply.

(i) If the Property includes a unit in & Condominium Project, it is possible that proceeds will be paid to me instead of being vsed
to repair or to restore the Froperty. | give Lender my tights to those proceeds. All of the proceeds described in this subparagraph
4(B) (ii) will be paid to Lender and will be used io reduce the amount that | owe to Lender under the Note and under this Mortgage.
If any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remsining proceeds will be paid to

ma. Tha use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, if any, under the MNote,

EGHEOWEH‘S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements sbou! Maintaining the Property and Keeping Promises in Lease

| will keep the Property in good repair. | will not destroy or subsianlially change the Properly, and | will not allow the Property to
deteriarate, If | do not own but am a tenant on the Property, | will fulfill my obligations under my lease,

(B) Agreemenis thal Apply 10 Condominlums

It the Property s a8 unit in & Condominium Project, | will Tulfill any of my obligations under the declaration, by-laws, regulations and
othar documents that creale or govern the Condominium Project. Also, | wil! not divide the Property into smaller parts that may
be owned separately {(known as “partilion or subdivision”), | will not consent to certain actions uniess | have first given Lender notice
and abtained Lender's consent in writing. Those aclions are:

(a} The abandonment or termination of the Condoeminium Project unless the abendonment or termination is required by law;

(b) Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
ration, or cther documents that create or govern the Condominium Project, including, for example, a change in the percentage of
ownership rights held by unit owners in the Condominium Project; and

(¢} At decision by the Owners Association to terminate professional management and to begin self-management of the Condominlum
Project. X




& ' LENDER'S RIGHT TO TAXE ACTION TO PROTECT ‘THE PRAOPERTY

It: (A} | do not keep my promises and agreamants made in this Mortgage, or {8) someons, including me, begins a legal proceesding
that may significantly atfect Lender's rights in the Property {such as, a legal proceeding in bankrupicy, in probate, for condemne-
tion. or to enforce laws or regulations). then Lender may do and pay for whatevar is necessary to protect the value of the Propary
and Lender's rights in the Property. Lender’s actions under this Paragraph 8 may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attornay's fees, and entering on the Proparty 10 maka repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Martgage will protect Lender in
case | do not keep this promise to pay those amounts, with interast at the same fate stated in the Note. Interest on each amount
will begin on tha date that the amount is spent by Lender. Howaver, Lender and 1 may agree in writing to terms of payment that are
differant from those In this paragraph.

_ Although Lender may take action under this Paragraph 6, Lender does nol have to do s0.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one Or more \vans 1o me in addition to the loan that | promise to pay under the Note, or to refinance tha
amount dua unﬁer the Note. Lender may, befora this Morigage Is discharged, make additional loans 19 me or refinance the amount
due undar the Nota.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if { seli or transfer all or part of the Proparly or any rights in the Property, Lender will require Immediate Payment in Fuil

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in lhe event of my death, and
upon anyona who obtains my rights in tha Propearty.

Lander may allow a person who takes ovalr my rights and obligationa to dealay or fo changae the amount of the moanthly payments of
o principal and interest due undar the Note or under this Mortgage. Even If Lender does this. howaver, that person and | witl both atill
r- be fully obligated under the Note and under this Mortgage uniess Lender specifically releasas me in writing from my obligations.
Lendar may allow those delays or changes for a person who takes over my rights and obligations, aven il Lendar is requasted not
L to do so. Lender will not be required to bring a lawsuit against such a person for nol fultilling obligations under the Note or under
b this Mortgage, even i Lender is raquested to do so.
F
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10. CONTINUATION OF LENDER'S RIGHTS

Even i Lendar does not exercise or enfarce any right of Lender under the Note, this Mortgage or under the tfaw, Lender wili still
have all of those riﬂhtu and may exercise and enforce them in the future. Even I Lender obtains Insurance, pay taxas, or pays othar
claima, charges of

ens againat the Property, Landar will still have the right to demand that I make !mmediate Payment [n Full of the
amount that | ows to Lender under the Note and under this Morigage.

-
§11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
€ ' CONCERMNING CAPTIONS

Each of Lender's rights under this Mortgage s separate, Lender may exercise and enforce one or more of those rights, a8 woll as
. any of Lender's other rights under the law, one at a time or all at once.

If mors than ons person signs this Mortgage as Borrower, each of us Is fully obligated to keep all of Borrowar's promises and obli-
gations contained In this Morigage. Lender may enforce Lender's rights under this Morigage against each of us individually or
against all of us together. This means that any one of us may be requ red to pay all of the amounts owed under the Nota and under
this Mortgage. However, if one of us does not sign the Note, then: {A) that persan is slgning this Mortgage only to give that partaon’s

rights in the Property to Lender under the terms of this Mortgage; and (B} that person is not personally obligated to make pay-
ments or to act under the Note or under this Mortgage.

The captions and titles of this Mortgage are for convenlence only. They may not be usad to interpret or to define the terms of this
Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property Is located will govern this Mortgage. The law ol the Stats of Alabama will govern
the Note. If any term of this Mortgage of of the Note conflicts with the law, all other terms of this Mortgage and of the Note willl stlll
. ramain In effect if they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
\ which conflict with the jaw, can be separated from tha remaining terms, and the remaining terms will atill be enforced.

| By signing this Mortgage | agres _;ovji of the above.
K . - - Sy f,-"
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i w3 STATE OF ALABAMA )
! “% counTY OF JEFFERSON )
; E:'- |, e undersigned ' & Notary Public in and for said County, in said State, heraby certify
: inat _ Max L. Rigsby and wife, Shirley C. Rigsby whosa name(s) __8T€
v signed to the foregolng conveyance, and who __8T€ known to me, acknowledged before me gn this day that, being Informad
. of the contants of this conveyance. they each executed the same voluntarily o
*~ - Given under my hand and official seal this 1oth day of April
i i N A< —_ _
= My commission expires:
?: . Notary Public i
4 STATE OF ALABAMA )
f;g COUNTY OF )
i’?; I, - . & Notary Public in and for said County, in said State, hereby cerlify
,..;; that , whose name 8s
-f.g.‘ of ! is signed to the foregoing CONVaYaRce,
1{}} and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance,
3’&% as such an;l with full authority, executed the same vuluqtari!y for and as the act of said
*{ Given under my hand and official seal this day of , 19
i My coenmission expires: -

Dl
=

Motary Public
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THIS INSTRUMENT PREPARED BY: (Name) _ Richard Joiner

sorx 024 D79

(Address) _/Cl 8. 20th Street, Birmingham, Al 35296

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF JEFFERSON ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUBTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULY IN
HIGHER PAYMENTS OR A LARGER FiNAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Maortgage Amendment, dated APRIL 15: 1985 - &mends and supplements the Mortgage
dated _AFRIL 15, 1985 " \pnich 1 gave to Central Bank of __the South (the “Lender”): ( Kto which this
Amendment is altached. ( ) which is recorded in the office of the Judge of FProbate of County, Ala-

bama, in Real . Page This Amendmeaent covers the Properly described in the Mongage.

The word '"Note" used in the Mortgage and this Amesndment sha!l include an “Adjustable Rate Note.” An Adjustable Rete Note

s a nole contalning provislons allowing Lender to change the Interest rate and the monthly payment amounts, and to increase the
amount of principal to be repaid as a result of changes in an interest rete index.

ADJUSTABLE RATE MORTGAGE AMENDMENT

In addition to the promises and agreements | make in the Mortgage, | promise and agree avith Ll?da;{p foliows:
' ih R
c

(A). tnloresl Rale Adjuetments
The Note provides for an adjustable intarest rate which will be increassad o ad on the Interest Adjustment Dates as

described In tha Note. The Note provides for s beginning interest rate of 11.4600% Changes In the Interest rate will cor-
respond direcily to changas in the Index Rate. The Index Rate Is the auction rate for United States Treasury Bills with maturities
of 26 weeks, as established at the most recent auction immediately prior to the date of the Note and each subsequent Interest

Adjustmeant Dats. The beginning Index Rate in the Note is . 26% There are no limitations on changes in the Interest rate,
except that the interest rate may be subject to a ceiling or floor rate. -

(8) Monthly Paymsnt Adjusitments

It the rete of interest changes, the amount of my payment will change as provided in the Nole, Any increase In my imonthly
payment amount will be limited to ten percent (10%) of the previously scheduled payment amount. The limitation on Increases in
my monthly paymant amount does not apply at the time of tha final payment edjustmant, or if the balance dus undar the Nota ex-
ceeds 115% of the original princlpal sum as set out in the Note., My monthly payment amount will decrease if the interest rate ap-

plicable to the Note decreases, However, my monthly payment amount will never decrease below the beginning monthly payment as
set out In the Note.

{C) increasess in Principal Balance; Future Advances

The Note provides that the principal amount | ows Lender may increase from time io time. In the event that | make a pay-
mant that is insufficiant to pay all Interest which has been earned since my last payment, Lender will advanca an amount agual to
the interest earned by Lender but unpald after apptlcation of my payment. The amount advanced by Lender will be added lo the
principal of the Nots and | will pay Interest at the Note rate on the amount advanced. The total principal amount secured by the
Mortgage wlll not exceed 115% of the originai principal sum as set out in the Nots, plus any advances made under the Morigage.

{©) Loan Chargas

In the avent a law which applies to the Note secursd by the Morigage and which sets maximum {oan charges s interpreted so

that the interest or other loan charges collecied or to be coliscted in connection with the Note would axceed the permitted limits, )
then: (a) any such loan charge shell be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
. sums slready collected from Borrower which excesded permitted limits wili be refunded to Borrower. Lender may chocse to make

.

E‘! this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
E

T (E) Monihly Payments for Taxes and Insursnce
e Under paragraphs 3 and 4 of the Morigage, Borrower is required 1o pay all taxes, assessmenis and hazard insurance premiums
» and upon request of Lender furnish receipts for such payments. As an alternative o the payment of such amounts directly by Bor-
- rower, Lander may at Its option require Borrower at any time to make monthly payments to Lender for taxes and insurance,

"o (1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay {0 Lender all amounts nacessary to pay for taxes, assessments, ground rents {if any), and hazard insurance on the
Property and mortgags insuranca {if any). | will pay thosa amounts to Lender unieas Lender tells me, in writing, that t do not have
to do 80, or unless the law requires otherwlse. 1 wlll make those payments on the same day that my monthly payments are due un-

.
= dar tha Nota.

The amount of sach of my paymenta under this Paragreph E will be the sum of the {ollowing:

- {} One-twelfth of the estimated yearly taxes, assssements and ground rents (if any) on the Property which under the law may
be auperior to this Mortgage; plus
{il} One-twelfth of the estimated yearly premlum for hazard insurance covering tha Property; plus
(i) Ona-twelth of the astimated yearly premium for mortgage insurence (it any).

Lender will determine from time to time my estimated yearly taxes, assesasments, ground rents and insurance premiums based
upon axisting assessments and bil's, and reasonable estimates of future assessmants and bills. (Taxes, assessments, ground rents
and insurance premiums will be called “taxes and Insurance.”} The amounts that | pay to Lender for iaxes and insurance under this
Paragraph E will ba called the "Funds.” |

If, when ants of taxes and insurance are due, Lender has not recelved enough Funds from me to make those payments, |

wifl pay to Lender whatever additional amount is necessary to pay the taxes and insurance in full. | must pay that additlonal amount
in one or more payments as Lander may reguire. -

99/32-2333 (Rav. 5/83)




() LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

L.ender will keep the Funds in a savings or banking institution. If Lender is such an institution then Lander may hold the Funds.
Except as describad In this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender wil give to me, without
charge, an annusl accounting of the Funds, That accounting must show all additions to and deductions from tha Funds and the
reason for each deduction.

Lander may not charge e for holding or keeping the Funds on dapoalt, for using the Funds o pl{ taxes and insurance, for
analyzing my paymesnts of Funds. or for racelving. verifying and totalling assessmants and bills. However, Lender may cha me for
these services |If Lender pays me interest on the Funds and if the law permis Lendar to make such a charga, Lender will not be
roquired to pay me any Iinterest on the Funds unless Lendar agrees In writing to pay interest on the Funds.

H Lender's estimates are too high or if taxes and insurance rates go down, the amounts that 1 pay under this Paragraph E will
be too large. If this happena at a tims whan | am keseping all of my rrumlm and agresments made in the Mortgaga. | wili have the
right o have the excesa amount either premptly rapaid to me as a direct refund or credited to my future monthly payments of Funds.
There will be excess amounts if, at any time, the sum of {a) the amount ot Funds which Lender is holding or keeping on deposlt,
plus (b} the amount of the monthly payments of Funds which | stlll must pay between that time and the dus dales of taxes and in-
surance, is greater than the amount necessary to pay the taxes and insurance when they ars dus.

When | have paid all of the amounts due undsr the Note and under the Mortgage. Lender will promptly refund to me any Funds
that are than being held or kept on deposit by Lander. If, under the provisions of the Mortgage, either Lender acquires the Propeity
or the Property 1s sold, then Immediately before the acquisition or sale, Lender will use any Funds which Lender is holding or has
on deposit at that time t0 reduce tha amount that | ows to Lendsr undar the Note and under tha Mortgage.

{(F} Conflict In Loan Documents

In the event of conflict between any of the terms of the Morigage and this Amendment, the terms of this Amendment shali ap-
ply. In the avent of confilct between eny of the tarms of this Amendment and the Note, the terms of the Note shall apply.

oo 024 nez 680

By algning this Amendment | & 1o ali of the above.

) | ,
Pl 2
. Max L., Rigsby

r

e Shiriégr’ (“7.-.- Rigsy . |
;. ‘ A -, L ¥ - /T: - i
= 7 I ]
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5ATATE OF ALABAMA }
HCOUNTY OF JEFFERSON ) |
<iyw- 1 the undersigned - —, & Notary Public in and far said County, in said State, hereby certify
that _Max L. Rigeby and wife, Shirley €. Rigsby , whose name(s} _ &T€
signed to the foregoing conveyance, and who _8I'C known to me, acknowledged before me on thia day that, being informead

of the contents of this conveyancs, they esch each exacuted the same voluntarily on (ﬁ% T,
Given under my hand and official seal this _15th  day of _ADT11 4

=

AN

My commission explres: \\x/?; g"'\f SNA S
\ 3 Notary Public
e = = = = — ===
STATE OF ALABAMA )
COUNTY OF )

1 , 8 Notary Public In and for salid County, In said State, heraby certify
that — ., Whise name as . -
of , & is aigned to the foregoing convayancs,
and who [s known to me, acknowledged bafore me on this day that, being informed of the contents of such conveyance, '
as such and with full authority, executed the same voluntarily for and as the act of sald -

Given under my hand and officlal seal this day of . 19

My commiasion explres;

Notary Pubtic
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EXHIBIT "A"

Comrence at the Northwest corner of the NE 1/4 of the SW 1/4 of Section 16,
Tovmship 19 South, Range 1 West, thence run East along the Nerth line of said
1/4-1/4 Section a distance of 311.15 feet to the center-line of the Oid

Dunnavant Dirt Road; thence turn an angle cof 129 degrees 52 minutes to the

right and run along the centerline of said dirt road a distance of 54.43 feet

to the point of beginning; thence continue in the same direction along the
center-line of said dirt road a distance of 69.80 feet; thence turn an angle

of 10 degrees 40 minutes to the left and continue along the (0ld Dunnavant Dirt
Road a distance of 86.50 feet; thence turn an angle of 69 degrees 13 minutes

39 seconds to the left and run a distance of 260.96 feet to a point on the North-
east right-of-way line of Shelby County Hwy. No. 41; thence turn an angle of 97
degrees 25 minutes 41 seconds to the left toc the Tangent of a.right-of-way curve,
and run along said R/W curve (whose Delta Angle is 2 degrees 42 minutes 10 seconds
to the left, radius 1is 3,041.50 feet; Tangent is 71.74 feet; Length of Arc is 143.47
feet) to the P. C. of said curve; thence continue slong said Hwy. R/W a distance of
148.53 feet; thence turn an angle of 93 degrees 30 minutes to the lef{ and run.a
distance of 36.88 feet; thence turn an angle of 13 dégrees 41 minutes to the left
and run a digtance of 103.72 feet; thence turn an angle of 5 degrees 23 minutes 42 .
seconds to the left and run a.distance pf 151.96 feet to the point of beginning.

Situated in the NE 1/4 of the SW 1/4, Section 16, Township 19 South, Range 1 West,
Sheiby County. -
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