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) This instrument was p }:d by: Kim Hubbert
STATE OF ALABAMA : ~ SouthTrust Mongage Corporation
250 Office Park Dmive
COUNTY OF Shelby Birmingham, Alabama 35253
ro3%

CONSTRUCTION LOAN MORTCGACGE DEED
AND SECURITY AGREEMENT

74 ‘
THIS INDENTURE madc and entered Into this / 4 day of %/ , 19 XS . by and hetween
William H. Porter, Jr., and wife, Donna T. Porter

Parties of 1he First Part, bereinafter referred 1o as Morgagor, and SouthTrust Mortgage Corporation, of Birmingham, Jefferson County, Alabama, a Delaware
Corporation, Party of the Second Pant, hereinafter referred to as Morigagee.

WITNESSETH:

WHEREAS. thesaid William H. Porter, Jr., and wife, Donna T. Porter, have become
sustly indebred to the morigagee in the principal sum of  FifLy Five Thousand and No/l00---c=c-memccmucr—nc—— -
e e e e o 1 o e . 1 e A o b o e [EPRER ¢ ¥ = - ,UUD.DE?DOLLARS'

ar so much as may from time to time be disbursed hereunder, s cvidenced by a note bearing cven dale herewith, payable 1o said Mortgagee:
with intesest thereon, on demand or as otherwise provided therein: and

WHEREAS. the Morgagor has agreed to grant this Morigage to the Mortgagee in order to secure such sum, or so much hereol (s muy
(rom time 1o time be disbursed, including FUTURE ADVANCES (o be advanced from time to time, and any exlensions of rencwals thereof,
«nd all other indebledness of the Mortgagor to the Mor(gagee, absolute oy contingent, whether now owing or herzafier contructed.

NOW. THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt payment of sume
with interest thereon. and all other indebtedness of the Morngdger 1o the Mortgages, whether now existing or hereafier incurred, and all
extensions and renewsls hereof or of any indebledness of the Mortgagor to the Mortgagee, and further to secure the performance of the
covenants, condilons and mgreements hereinafter set forth, have bargained and sold. and do h:r:lyhha.ni%ain_. sell, alien, grant and convey unto
the Morigagee, its successdrs and assigns the following described real esiate, \ying and being in elny County, Alabama, to-
will

See Exhibit A

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or herealter acquired by the
Morctpagar for the purpose of or used or useful in conneclion with the improvements located or to be localed on the hereinabove described real
estale. whether such materials, equipment, fixtures and fittings are aclually located on or adjacent to said real estate or not, and whether in
storage or otherwise, wheresoever the same may be localed. The personal property herein conveyed and mortgaged shall include, without
limitation. all lumber and lumber products, bricks, building stones and building blocks, sand and cement, roofing material, painl, doors,
windows, hardware, nails, wires and wiring, plumbing and plumbing fiatures, heating equipment and sppliances. clectrical and gas equipment
and appliances, pipes and piping, ornamental and decorstive fixtures, and in general all building maiterial and equipment of every kind and
character used or useful in connection with said improvements.
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TOGETHER WITH all rents, issues and profis thereol and the rights. privileges and appurtenances thereunto belonging or in anywise
I| sppertaiming. including all gus. electric, steam. hot air und other heating, lighting and cooking apparatus, engines. boilers, molors, buthtubs.,
cinks. water closets, basins, pipes. fuucets and other plumbing fixtures which are, of shall be. attached 10 said building of which shall be deemed
Il realty us beiween the parties hereto and all persons claiming by, through or under them. and conveyed by this mortgage as a part of the securily
for suid indebtedness. . :

L A — - — s oM

AWl of the foregoing is somet imes hereinaller for convenience called the “*Premises .

TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Morigagee. its successors and assigns, forever. And the
Mortgagor covenants with the Mortgagee that the Mortgagor is law fully seized in [ee simple of the Premises and has a good right to sell and
convey the same us aforesaid: thul the Premises are free and clear of all liens and encumbrances and the Morigagor will warrunt and forever
| defend the ttle 10 the same unto the Morigagee, 1t5 SUCCESSOTS and assigns, against the lawful claims of all persons whomsoever. |

— — e R ——

Il This mortgage is made and accepted on the understanding that the follawing covenants, condilions and agreements shall continue in effect
so long as any porlion of the indebiedness hereby secured remains unpaid, to-wit:

|
| | THIS IS A FUTURE ADVANCE MORTGAGE. and the indebtedness shall be advanced by Mortgagee to Mortgagor in sccordance \

with a construction loan agreement uf cven date herewath, the 1erms of which ugreement are made a part of this mortgage. This morigage shall
also secure any and all other indebtedness now of herealter owing from the Mortgagor o the Mortgagee
| 9. At Mortgagee's option, Mortgagor will pay a “late charre” not excveding four per ventum 470 of any $nstailment swhen paid more
than fifteen 15} days after the due date thercof to cover the extra expense involved in handling delugnent paey ments, but wich “late charge”
shall not be payable out of the proceeds of any sale made to satisfy the indebtudness secured hereby, uiless such proceeds are sufficient to
I discharge the entire indebtedness and zli proper costs and expenses secured therehy. | 1
31 For the benelit of the Mortgagee, the buildings on said Premises shalt be constantly insured against loss by fire and other huzards.
casualities and contingencies, extended coverage, and ather such coverage, in such rmanner and in such companics and for such amuunts as may
be required by the Morigages, with Joss. if any, payable 10 Morigagee, as its interest may appear, and the Mortgagor does hereby transfer,
assign. set over and deliver 10 the Morigagee the firc and other insurance policies covering said property, and it is further agreed that ol of the
sccurity for said indebtedness shall pass Lo, and become the property of, the purchaser at any foreclosure sale hereunder, without the necessity [
of notice, sale, deed or other proceedings in consummation of such foreciosure, and if the Mortgagor Fails to keep said property insurcd us
above specified then the Mortgagee may, al its option, insure said propenty for its insurable value, against loss by firc and other hazards, l
casualtics and contingencies, for its own benefit, and any amount which may be expended for premiums on such insurance pelicies shall be h
|
|

secured by Lhe lien of this mortgage and bear interest from the date of payment by the Mortgagee, it being understood and agreed between the
parties herclo that any sum, or sums, of money received for any damage by fire or other casualty 1o any building, or buildings, herein gonveyed
|-J may be retained by the then holder of the indebtedness secured by this mortgage and applied toward payment of such indebtedness, either in
whole or in part, or, at the option of the holder of said debt, same may be paid over to a trustce, Lo be named by the Mortgagee, iis SUcCessors of
assigns, 10 be applied in payment for any repair or replacement of such building, or buildings, or for any other purpose or object satisfactory 1o
‘suid Mortgagee, without affecting the lien of this mortgage for the full amount hereby secured.

som 28 w390

4 The Premises and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon, natural wear

- | and tear excepled. and all taxes and assessments or other charges, which may be levied upon or accrue against the Premises, as well as all other |}
| sums which may be or become liens or charges against the same, shall be paid and discharged by the undersigned promptly as and when 50
levied or assessed and shall nol be permitted to become delinquent or to take priority over the lien of this mortgage.

EI'J 5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of mechanics of materialmen,
{l shall be promptly paid and discharged by the undersigned and shall not be permitted to take priority over the lien of this mortgags.

6. That any and all legal requirements. of any governmental agency wherein the Premises are 16cated, shall be fully complied with by the |
Mortgagor. |

7 Should default be made in the payment of any insurance prem ium. taxes, assessments ot other liens, or any other sum, as herein
h 1 provided, the Mortgagee or assigns shall be authorized to pay same and the sum, or sums, 50 paid shall be and become a part of the

| indebtedness secured by the mortgage. or the Mortgagee or assigns may take possession of the Premises, collect the rents due or Lo become due
4w it thereon and apply same in payment of such delinquent taxes, assessments or other liens or, upon application made to any court of competenl
Lt jurisdiction, be entitled as a matter of right to the appointment of a receiver of the rents, issues and profits to be derived therefrom and with
1 e Jr power 10 lcase and control the Premises for the benefit of the Mortgagee or, at its option, the Mortgagee may declare the whole of said
i indebtedness due and payable at once and the mortgage may be foreclosed as hereinafter provided, but no delay or failure of the morigagec 1o |
s excrcise this right or any other option herein shall be deemed a waiver of such right. F

X 8. The Morlgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for a receiver, in protecting
its interest in any litigation involving this real estate, in presenting claim under any administration or other proceeding where peoof of ciaims is |
required by law to be filed, or in forectosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to be a part of
3l the debt hereby secured.

9. It is further agreed that il the Mortgagor shall fail 10 pay or cause to be paid in whole, or any portion, of the principal sum, or any
L installment of interest thereon, and any extensions of renewals thereof, or any other sum, the payment of which is hereby secured, as Lthey or any
of them mature, cither by lapse of lime or otherwise, in accordance with the agreements and covenants herein contained, or should default be
made in the payment of any mechanic’s lien, materialmens’ licn, insurance premiums, taxes or assessments now, of which may hereafter be,
b levied against, or which may become a lien on said property, or should default be made in any of the covenants, conditions and agreements
herein contained or in the construction loan agreement of even date herewith, then and in that event the whole of said principal sum, with
interest thereon, and all other sums secured hereby shall, at the option of the then holder of said indebtedness, be and become immediately due
2 and payable, and the holder of the debt secured shall have the right to enter upon and take possession of said property and seli after or without
' taking such possession of the same at pu blic outcry, in whole or in parcels, in front of the Court House door of the county wherein said property
oy I is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place and terms of such sale by
publication once a week for three successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
i chall execute to the purchaser at said sale a deed to the property 50 purchased, the proceeds of such sale shall be applied (1) to the expenses
ey incurred in making the sale, including a reasonable atlorney’s fee for such services as may be necessary, in the cotiection of said indebtedness or
) the foreclosure of the mortgage: (2) to the payment of whatever sum, or sums, the Mortgagee may have paid out or become liable 10 pay. in
; carrying out the provisions of this mortgage, together with interest thereon: {3) to the payment and satisfaction of said principal indebtedness
1 i and interest thereon to the day of sale and the batance, if any. shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
L forcclosed as now provided by law in case of past duc mortgages, . which event a reasonable attorney’s fec shall, among other expenses and
qf costs, be allowed and paid out of the proceeds of the sale of ssid property. In any event, the purchaser under any foreclosure sale. as provided
i herein, shall be under no obligation Lo sec to the proper application of the purchase money and the Morigagee or the then holder of the
B indebtcdness hereby secured may become the purchaser at said sale and the auctioneer making the sale is hereby authorized and cmpowered to
Wi exccule a deed in the name and on behall of the Mortgagor to such purchaser, and the certificate of the holder of such indebtedness, appointing
4 said auctioneer to muke such sale, shall be prima facie evidence of his authority in the premises. Mortgagee shalt also have all rights and
remedies of a secured party under the Alabama Uniform Commercial Code.

JE—

10. In the event of the enactment of any law, Federal or State, alter the date of this mortgage, deducting from the value of the land for the |
purposes of 1axation any lien thereon, or imposing any liability upon the Morigagee, in respect of the indebtedness secured hercby, of changing
in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such taxes, 50
as to affect this mortgage. the whole of the principal sum secured by this morigage, together with the interest due thercon, shall, at the option of
the Mortgagee, without notice 1o any parly, become immediately dug uno payable.
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7 {Seal)
jiliam H. Porter, Jr. U |
(Seal)
| _ i
1L T W/ (Seal)
onna 1. Porter
{Seal)

STATE OF ALABAMA

{, the undersigned authority,

., whose name

l tedged before me on this day that, being informed of the contents of the conveyance
i the same bears date.

Given under my hand and ofTicial scal this day of

a Notary Public in and for said County in said State, hereby centify that

signed to the foregoing conveyance, and who

couNTYOF Shelby |
[, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that William H. Porter, Jvr.
and Donna T. Porter
. whose nameg  37€ signed to the foregoing conveyance, and who are known to me, acknow-
ledped befare me on this day that, being informed of the contents of the conveyance have execuied the same voluntarily on the day
the same bears date. / 4 ; ﬂ-' A |
: e L -,
Given under my hand and official scal this / 1kt day of W .19 ﬁrf"ég?-"ﬂ.t . \
g _"‘:.:#'_i' .t‘l'- 0 ) f.l" ,
r ‘L/ ::‘ . &' o k. .o b
| Taal M-I BUC RN
Notary Public b - § i.
ﬁ e -*/éEYf rl 1
STATE OF ALABAMA A L / |
AV T S
COUNTY OF T ST I
e -

known to me, acknow- ||

exccuted the same voluntarily on the day ||

r
A9

Notary Public

| STATE OF ALABAMA

COUNTY OF

1, the undersigned authority, a Notary Public in and for said County in

|

said State, h

. whose name as

a corporation, is signed to the foregoing conveyance, and who is known 1o me, acknowled

contents aof the conveyance,

t

Given under my hand and official seal this day of

he, as such officer and with full authority, executed the same vo

ereby certify that

of

ged before me on this day that, being informed of the
luntarily for and as the act of said corporation,

.19

Notary Public
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EXHIBIT “Ax

commencing at the SE corner of the SE 1/4 of the NW 1/4 of Section 10,
rownship 19 South, Range 1 West; thence north along the east line of
said SE 1/4 a distance of 700.33 feet to a point; thence defliecting
left 88 deg. 39 min. a distance of 123.08 feet to the point of begin-
ning; thence from said point of beginning, continue along same course a
distance of 400.0 feet to a point:; thence deflecting left 91 deg. 28
min. a distance of 30 feet; thence deflecting left 89 deg. 57 min. a
distance of 68.40 feet; thence deflecting right 56 deg. 135 min. a dis-
tance of 326.77 feet; thence deflecting left 56 deg. 15 min. a distance
of 151.22 feet:; thence deflecting left 91 deg. 21 min. a distance of
289,49 feet to the point of beginning.

,ALSO, a non exclusive 60 foot easement for ingress and egress shown
above, the south line of said 60 foot easement being more particularly
rﬁ_described ags follows: An easement situated in the SE 1/4 of NW 1/4
-czﬁand the SW Quarter of the NW Quarter of Section 10, Township 19 South,
F~ Range 1 West, in Shelby County, Alabama commencing at the SE corner of
~ “withe SE Quarter of the NW guarter of SectionlO; thence north along east
Z1ine of SE Quarter of the NW Quarter a distance of 410.84 feet to a
wrpoint; thence deflecting left 90 deg. 04 min. a distance of 1012.15
"~ }feet to a point; thence deflecting right 08 deg. 53 min. a distance of
C630.00 feet to the point of beginning: said point of beginning center-
1ine of old Dunnavant Road; from the point of beginning, deflecting
élﬂﬂ deg. 00 min. a distance of 106.8 feet to a point; thence deflecting
S1eft 29 deg., 52 min. a distance of 199.30 feet to a point; thence
deflecting right 12 deg. 45 min. a distance of 75.30 feet to a point;
thence deflecting left 26 deg. 58 min. a distance of 207.90 feet to a
point; thence deflecting right 37 deg. 24 min. a distance of 572.5 feet
to a pointy said point being the ending of the south line of said 60
foot easement.
A1l being situated in Shelby County, Alabama.

RECORDING FEES
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Deed Tax

Minera! Tax
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TOTAL s 43.8S0

“mmr#.mfﬁw_



