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JUNIOR MORTGAGE .

[ HE STATE OF ALABAMA

Shej‘by Coumy.
THIS INDENTURE, made and entered s this oth Jday of April k. ES___, . by and berween
" o Joseph Steve Arledge and wife Susan T. Arledge

thereinafrer referred o as "Mortpapor™, whether one or morel, and / AmScuth Bank N. A.
a national banking association

- oTea

—_—

(hervinafter referred 1o as "Mortgagee™.

WITNESSETH:
WHEREAS, the said _..Joseph Steve Arledge and Susan T. Arledge - X (are)
justly indebeed to Mortgagee in the 808K princir . Kteen thousand hundred and_00/100-—
[ - T T T — dollars ($ 16,500.00 )

as evidenced by that certain promissory note of even dace herewith, which bears interest as provided therein, which is pavable in

April 10, 1995

accordance with its terms, and which has a final maturity date of ;

the portion of said face amount representing the amount financed being § _16,335.00

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the Jebt evidenced by said note and any
and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such
exrensions and renewals, or any part thereof {the aggregare amount of such debe, including any extensions and renewals and in-
terest due rherean, is hereinafter collectively called *Debt™y and compliance wich alf the stipulations herein contained, the Mort-
gagor dous hereby grant, bargain, soll and convey unto the Mortgager, the following described real estace, situaced in

oo 0273 wee 910

Shelby — County, Alabama (:aid real estate bting hereinafter called “Real Estate™), to-wit:

Part of the NE % of NE % of Section 22, Township 22 South, Rarnge 3 West, _

being more particularly desecribed as follows: From the Southeast cormer of said

NE % of NE %, run thence Nortlwesterly a distance of 160 feet, more or less,

along a line perpendicular to the County Road to the center line of said County

Road; thence run in a Southwesterly direction along the center of said County

= Road to the intersection thereof with the Scuth line of said guarter—quarter-—
section; thence run East, along the South line of said quarter—quarter section,
a distance of 210 feet, more or less, to the point of begimning.

Also, begin at the Northeast corner of the SE % of the NE % of said Section

22, Township 22 South, Range 3 West, and run thence South along the East line of
said quarter—cuarter section, a distance of 693 feet; run thence Northwesterly
a distance of 630 feet, rore or less, along a line perpendicular to the said
County Road to the center of szid County Poad; thence run Northeasterly along
the center line of said County Road a distance of 350 feet, more or less, to
the intersection thereof with the North line of said quarter-quarter section;

| thence East along the North line of said ¢uart Brter section a distance of
210 feet, more oxr less, to the point of beginning. - T4

Subject to the right of way of said County Road, and subject to any other
easements and rights of way of record.
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Together with alt the rights, privileges, tenements, appurrenances and ﬁxturﬁ‘appﬂtaining to the Real EJ&ta:e,.aIl of which shall be deemed Real Estate 2nd shall
be conveyed by rthis mortgage.

TO HAVE AND TQ HOLD the Real Estate unto the Moreghgee, its successors and assigns forever. The Moregagor covenants with the Mortgagee that the
Morcgager is lawfully seizcd in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thar the Real Estate is free of all
vowumbrances, exceprt the lien of current ad valurem raxes, the hereinafrer-described First Mortgage and any other encumbrances expressly set forth above; and

Lha: H“"Eagﬁrd‘“m warrant and forever defend the citle to the Real Estare unto the Morigagee, against che lawful claims of all persons, except as otherwise
LD rovided.

This morgage is junior and subordinate vo that certain mortgage dated FE!brl-laIV 17 i 1977 recarded in Real Volume 362

pige 389\ the Probate Offics of ___Shelby County, Alabama {hereinafrer called the “Firse Morggage™). It is specifically agreed char in the event
d:;%uult should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the Firse Morigage, che Morrgagee
shall have the right withaur notive to anyone, but shall not be cbhigated, to make good such default by paying whatever amounts may be due under the terms of
the Firse Mortgage so as to put the same in good standing, and any and all payments se made shall be added w the Debr secured by this moregage and the Debe

i Tudimg all ﬂuchfnvrﬂfnm sholl be immediacely Jue and pavable, at the option of the Mortgagee, and chis murigage shall be subjece o forectusure in all
respeces as provided by law and by che provisions hereof,

The Muortgagor hereby authorizes the holder of any prior morigage encurnbering the Real Estate o disclose o the Morrgogee the following information: (1)
the amaune of iIndebtedpess secured by such mortgage; 12) the amount of such indeheed ness thae is unpaid; (D whether any amount owed un such indettedness
ivor has beenoin arreors; (4 whether there s or has been any defauly with respect co such mortgage or the indebredness sevured hereby; and 19 any other infoe-
marton regarding such mortgage or the indebredness secured thereby which the Morgagee may request from time to rime.

For the purpase of further secaring the payinent of the Debe, the Mortgagor agrees to: (1) payv promptly when due alt taxes, assessmenrs, and other liens taking
priveny over this morrgage l:h::rtinnécr jointly called “Liens™), when imposed legally upon l:,:e Real Estate, and if default is made i the paymene of the Liens, or
atvy prare thereof, the Mortgagee, acits aprion, may pay the same; {2} keep the Beol Estare continuously insured, in such manner and in such companies as may
b sanisfactery to the Mortgagee, agninsg loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard ex.
tended voverage endorsements, with loss, iF any, payable to the Morrgagec, as its interest may appear; such insurance to be in an amount sufficienr to cover the
Dbt and the unpind balance outstanding under any prior mortgage envumbering the Real Estate. The original insurance policy, 2nd ail replacements.therefor,
shall be delivered to and held by che Mortgagee unril the Debe is paid in full. The original insurance policy and all replacements cherefor must provide thae chey
may mot be cancelled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor herchy assigns
arud Hedees wo the Mortgagee, as furcher security for the payment of the Debe, cach and every policy of hazard insurance now or hereafter in effece which in-
sures sand improvements, of any pare thereof, cogether with all the righe, ritle and interesy of the Moregagor in 2nd to each and every such policy, including bur
nuat limired o al? of the Morggagor's righe, ticle and interest in and ro any premiums paid on such hazaed insurance, including all eighes ro recuen premiums; sub-
jeet. however, to the righes of -:%u: holder of the First Mortgage. If the Moartgagor fails to keep the Beal Estate insured as specified above then, at the election of
rhe Moregapee and without notive ta any person, the Mortgagee may Jdeclare the entire Debe Jue and payable and chis martgage subject o foreclosuee, amd this
muortgage may be foreclosed as hercinafter provided; and, regardless of whether the Moregagee dectares the entire Debe due and pavable and chis montpage sub-
JUCE Key E}ﬂ:n"lusurc. the Moregagee mavy, but shall not be obligared o, insure the Real Estate for ics full insurable value for for such lesser amount a~ the Muore-
gages may wish) against ruch risks of loss, for its vwn benefit, the proceeds from such insurance dess cost of collecting same), il colbecred, o be crediecd agains
the Debt, or, at the election of the Muortgagee, such proceeds may be used in repairing or reconstrucring the improvemenrs located on the Real Estare. All
amuunts spent by the Mortgagee for insuranve or for the payment of Liens thall li;:unrnu a debr due by the Morrgagor 1o the Mortgagee 2nd ac orce payable,
without demand upon or notice 1o the Morngagor, and shall be secured by the livn of chis mortgage, and shatl bear interest from date of payment by the More-
gigee until paid at the rate of 8% per annum.

As furrther security for the payment of the Debe, the Moregagor hercby assigns and pledges to the Morntgagee, subject 1o ehe righes of the holder of che Firse
Muargage, the following described property, nighes, claims, rents, profits, issues and revenuens: .

I All renes, profies, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tepancies now existing or hereafter created,
reserving o the Moregagor, so long as the Maortgagor is not in Jdefaule hereunder, the right to receive and retain such renes, profies, ssues and revenues;

2. All judgments, awards of damages and settlements hereafeer made resulting from condemnation proceedings or the taking of che Real Estace, or any part
thereof, under the power of eminene domain, or for any Jdamage (whether caused by such raking or otherwise} to the Real Estare, o any part thereof, or to
any nights appurtenant cherero, including any award for change of grade of streens, and all payments made for the voluntary salc of the Real Eseare, or any
pHare thurruf{lin biww of the cxercise of the power of eminent domain. The Mortgageo is hereby authorized on behalf of and in the name of the Moregogor o
exveate and deliver valid acquirtances for, and appeal fram, any such judgmuents or awards. The Mortgagee may apply all <uch sums so reveived, or any
part thereof, after the payment of all the Mortgagee's cxpenses incurred in vonnection with any proceeding or ransaction described in this subparagraph 2,
i luding coure coses and attorney’s fees, an tht‘%t‘hr insuch manner as the Martpager cleves, or, ar the Mortgapee’s option, the entire ilmaount or any part
thereof so received may be relensed or may be used o rebuald, repair or restore any ot all of the improvements bwated on the Repal Estare.

The Muorrgagor agrees to eake good care of the Real Estare and all improvements locaced thereon and not o commit or permic any waste thereon, and a all

times B manton sach improvement: in as geod condition as they now are, reasonable wear and tear excepred.

Nurwithstanding any other provision of this martgage or the note or notes l:!-'i:.ll.*:h.'m% the Debe, the Deby shall become immediaeely Jue and pavable, ar che
aption of the Mortgagee, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Murtgagor agrees that no delay or failure of the Mortgagee to exercise any option 1o declare the Debe due and pavable shall be deemed o waiver of the
Murtgagee's righe eo exercise such opirion, cicher as to any pastor preseo defaul, and i is agreed thar no terms or conditions contimned im ehis morggage may by
waived, altered or changed except by a written inscrument signed by the Morgagor and <igned vn behalf of the Morrgagee by one of its officers.

Adter default on the part of che Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
gage, shall be eaticled 1o the appointment by any competent courr, withour notice te any party, of a receiver for the rents, issues and profits of the Real Escoce,
with proweeT Ty lease and conrrol the Ren! Estate, and with such other ProveT= % maoy b Jeemed TICCCSENry -

UPON CONDITION, HOWEVER, that if the Morrgagor pays che Debr twhich Jdebe includes the indebeedness evidenced by the promissory note or notes
hercmabove referred 1o and any all estensions and renewals thereof and any interest Jue on such extensions and renewals) and all oaher indebredness secured
hercby and reimburses the Mortpagee for any amounts the Mortgagee has poid in pavment of Liens or insurance premiums, and interest thereen, and fulfills ald
ul its chligarions under this mortgage, this conveyance shall be null and void. Buc if: (8 any warranty or representation made in ches morrgage i breached or
proves filse in any material respect; (23 defauln is made in the due performance of any covenane or agreement of the Maortgagor under this mortgage; {9 Jefaul is
madye in the pavment o the Mortgagee of any sum paid by the Mortgagee under the authority of anv provision of this morrgage: (4] the 61. L, Or iy pare
thereof, remains unpaid st mararity; {30 the imterese of the Moregagee in rhe Real Estate becomes endangered by reason of the L*nfi:u'ﬂnwunt of any privr lien or
cocumbrance {including, but not limited o, foreclosure or other enforcement of the First Morrgage) thereon; (6 any statement of Jicn is filed againse the Real
Estate, or any part thervof, under the starures of Alabama relating to the liens of mechanics and marerialmen {without regard 1o the cxistence or oonexistence of
che Jdehe or the lien or which such statement is based); (7) any law is passed imposing or aurhorizing the imposition of any specific tax upon this mortgage or the
Debe or permitting or authorizing the deduction of any such tax from the principal or interest ngtht: Diet, or by virtue of which any rax, bien or assessmene
upon the Real Eseate shall be chargeable against the owner of chis morrgage: (31 any of che stipulacons conemned in this mortgage s declared invalid or in-
aperative by any court of competent jurisdicton; (9 Mortgagor, or any of them {a) shall apply for ar consent to the appointment of a ceceiver, trustee or 1i-
guidator chereofor of the Real Estate or of all or a substantial pare of such Mortgagor’s assets, (b] be adjudicated a bapkeupt or insolsent or file a volunzary peti-
tion i batkruprey, (¢ fail, or admic in writing such Moregagor’s inability, generally co pay such Martgagor's debts as they vome due, 1t make a general assign-
ment for the benefie of creditors, (03 file a petition or an answer seeking reorgamzation or an arrangement with vredizors or taking advaneage of any inwlvency
L, {1} file an answer admitting the material allegations of, or consent to, or default in answering, a petition filed againse such Mertgagar in any bankrupecy,
rearganization or insolvency procecdings: or (10} an order for relief or other fudgmene or decree shall be entered by any coure of comperent urisdiction, approy-
ing a peurion seeking liguidstion or rearganizacion of the Mortgagor, or any of them if more than one, or appainting a receiver. trustee or liuidater of any
Mortgagar or of the Ef:l! Esrate or of all or a substantial pare of the assers of anvy Mortgagor; then, upon the happening of any one or more of said evenes, ae the
option of the Morrgagee, the unpaid balance of the Debt shall at once become Jue and payable and this mortgage shall be subject to foreclosure and may be
fureclased as now provided by law in case of past-due mortgages; and the Morrgagee shall be auchorized to take possession of the Real Estate and, afier giving ar
least ewenty-one divys” notwe of the rime, place and teems of sale by publication once a week for three consecutive weeks in some newspaper published in che
vounty in which the Real Estare is located, to sell the Real Estate in front of the courthuuse door of said county, ar public outery, ro che highest bidder fur cash,
and to apply the provecds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, in-
VIuding a reasonable acewney™s fees second, o the payment of any amounts that have been spent, or char it may then be necessary to spend, in paying insurance
premiums, Liens ar other encumbrances, wich inteeest thereon; thisd, to the payment in ful] of the balance of the Debe and interest thereon, whether che same
shall or shall not have fully matured ar the date of said sale, but no inrerest shall be collevted beyund the day of sale and any unearnad interese shill be credied
e the Mortgagaor, and, tourth, the balance, if any, to be paid to party or partes appearing of record to be the owner of the Real Estate at che time of sale, afeer
Jeduceting the cost of ascertaining whe 15 such owner. The Moregagor agrees that the Morrgagee may bid at any sale had under the terme of this mortgage and
may purchase che Feal Esrare if the highest hidder therefor. At che foreclosure sale the Real Estate may be offered for sale and sold as 2 whole without fiese offer-
ing it i any other manner or may be vffered for sale and so0ld in any other manner the Mortgagee may elect. The Morrgapor agrees 1o pay all costs, including
reasonable attarney's fees, inuurred by the Murtgagee in collecting or securing or attempting to collect or secure the Debr, or anv paee thereof, or in Jdefending
o arcemipting to defend the priority of chis mortgage against any tien or envumbrance on che Real Estare, unfess this mwsetgage is herein expressty made subject
ter any such lien or t:ncuml_'lrﬂm't:; and/or all coses incurered in the forectosure of this rwirrgags, cither under the power of sale cenraimed herein, o by victue of
the devree of any court of comperent jurisdiction. The Full amoune of such coss incurred by the Morcgagee shall be 2 pare of the Debre and shall be secured by
this moregage. The purchaser at any such sale shall be under no obligation 1o see o the proper application of the purchase munev. In the event of 7 sale

hereunder, the Moctgagee, or the cwner of the Debt and mortgage, ar auctioneer, shall execure to the purchaser for and in the name of the Mortgagor a deed o
the Beal Estare.

Plural or singular words used herein o designate cthe undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
naturil persons, corparations, associations, parenerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

prrsonal representatives, successors and assigns of the undersigned, and every option, right and privifege herein reserved or sevured 1o the Morrgagee, shall inure
tar the benefit of the Murtgagee's suciessars and assigns. |
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R A A L T MEALTR

IN WITNESS WHEREOFE, the undersigned Mortgagor hai [h;n'{:} executed this instrument on the Jdate first written above.

7 4 w {Seald

Joseph Steve Arledge (Seal}
7 o ASeald
Susan T. Arledge (Seal)

IN WITNESS WHEREOF, the undersigned Mortgagor has Caused this inscrument to he executed and attested by its duly
authuorized corporate officers on the date first written above. |

¥

P ) h

r

L . | | (Name of Corporation)
ATTEST:\ )

e " ., - B',F:

lis " A [ts

AFFIX CORPMORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama H

_. , Coumiy  }

[ the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose namels) as (general) Gimited) parener(s) of 15
. (name of partnership) '

a (n) (general) (limited)

(state) o 2

partnership, and whose name(s) is {(are} signed to the foregoing instrument, and who is {are} known to me, acknowledged before [

me on this day that, being informed of the contents of said instrument, __he___ as such _ partner(s),
and with full authority, execured the same voluntarily for and as the act of said partnership. .
Given under my hand and official seal this _ day of .19 . L

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This inetrument prepared e Shelley Billingsley
Namel”PmSouth Bank N, A./Consumer Mortgage loan Dept.

P. O. Box 11007 Birmingham, AL 35288
Joln Hand - 16th Floor

{Acddress
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }
Shelby County  }
I [, the undersigned authority, a Notary Public, in and for said county in said stare, hereby certify thar
Ar and wife Susan T. Arledge

| whose name{s)3s (are} signed to the foregoing instrument, and who R{are) known to me, ac‘km}wleﬁgeéd be{::rrf: me ﬁ‘tzzif .
that, being informed of the contents of said instrument,t_he ¥ executed the same voluntarily on the day the same bears date.

Given uader my hand and official seal this Hth  day of e ; 19 i “ 3_\ :
. ol : - ‘;_ <, —_ v
Nétary Publig L

,._l.-"'l-'_.-

NOTARY MUST AFFiX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama !
County  } .
1 1, the undersigned authority, a Notary Public, i and for said county in said state, hereby certify that - N
a '
whose name as of ' —— 3 -
l corporation, is signed to the foregoing instrument, 2nd who is known to me, acknowledged before me on this day that, being in | -

frmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
| as the act of said corporation.

Given under my hand and official seal this day of __ , 19
€I Notary Public
o
&N My commission expires:

E,

c .- |
N, NOTARY MUST AFFIX SEAL
il STATE 07 414, S L
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