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MORTGAGE FORM 'Z 1) gf FORM 100-1 Rev. 12779

M8 Instrumeny was prenared Dy

State of Alabama
) Shelby

County.

———rr

thereinafte calied “Mortgagor”', whether one or more} and
“NMaortgages")

is {are) Justly indebted to the Mortagee in the principal sum of LILLE . b LSIAL LIS cUl) fIU) ===t
Jdotlars 5 3 y 514.55 ) as evidenced by that certain promissory note of even date hetewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date nf__JJle 8] ’ 1qnq : '

This loan is due in one payment of $3,635.77 on July 8, 1985

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by seid note and any and all excensions and

T L
o, T e

renewals thereof, or of any part thereof, and all interest payable on all of said debr and on any and alt such extensions and renewals {the aggregate amount of
such debt and interest thereon, induding any extensions and renewals and the incerest thereon, is hereinafter collectively calied “Debr™ and the compliance
with all the stipulations herein contained, the Mortgagor dovs hereby grant, bargain, sefl and convey unto the Mortgages, the following described real estace,
situared in Shells — _ County, Alabama (said real estate being hereinafter called "Real Estate™:

Begin at a point 1537.3 feet north and 935.2 feet west of the center
stake of Section 5, Township 22 South, Range 3 West, and rn thence
north 13 deg. 23 min. West a distance of 214,25 feet; thence north 89
deg. 50 min. West a distance of 175.00 feet; thence South 13 deg. 23
min. East a distance of 214.75 feet; thence South 83 deg. 50 min. East
a distance of 175.00 feet to the point of beginning; being situated in
Shelby County, Alabama.

e wilz Lunk

W Ton 180
~L 85040




- . v o

Togerther with al! the vights, privileges, tenements, appurtenanges and fixtures appertaining 1o the Real Esare, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TOHAVE AND TO HOLD the Real Estate unto the Martagee, #ts successors and assigns forever. The Mortgagor covenants with the Morngagee that the
Mort al.lz:*r is lawfully seized in fee simple of the Real Estate and has a good righe 1o sell and convey the Real Estate as aforesaid; chat the Real Estate 15 free of all

enwumbrances, unless otherwise se1 forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morigagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees vo: (1) pay all vaxes, assessments, and other liens taking priority over this
mottgane (hereinafter jointly called "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, 2t its option, may pay the
~ame; 12) heep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, spainst loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endersement, with loss, 1if any, payable 1o
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the irl;ndpmven'-.n-ms located on rhe Real
Estate unless the Mory agrees In writing that such insur2znce may be in a lesser amount. The original insurance policy and all replacements therefor, shall
e delivered to and htl%ng‘e:tht Mortgagee until the Debr is paid in full. The original insurance pelicy and all replacements therefor wux ;rovide that they may
nint be canceled withour the insurer giving at least {ifieen days prior weirren notice of such capcellation to the Morcgagere.

The Monpapor hereby assigns and pledges to the Morgagee, as further security for the payment of the Debe, each and every policy of hizard insurance now or
hercafier in effect which insures said improvements, or any part thereof, together with all the right, tidle and interest of the Morngapor in and 1o each and every
such policy, including but not limited o all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including ai)
rights to return premiuens. If the Mortgagor fails 1o keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice 1o
any person, the Mortgagee may declare the entire Debt dJue and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
heretnafter l:rﬂvidﬁ:l; and, rdless of whether the Morgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
ga;in.-c may, but shall not be obligated to, insure the Real Estare for its full insurable value {or for such lesser amount as the Morntgapee may wish) against such
rivks of lass, for its own benefit, the proceeds frem such insurance (less cost of collecting same), if collected, o be credited against the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repairing or recanstructing the improvements located on the Real Estate. All amounus spent by the Mortgagee for
insurance or for the ro*,*m\!nt of Liens shall become a debt due by the Morigagor 1o the Morigagee and ar once payable, without demand upon or notice to 1he
Mortgagor, and shalt be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid at the rate provided in
the promissory note or notes referred 10 hereinabove.

As further security for the payment of the Deb, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, righes, claims,
renis, profits, issues and revenues:

1. all rerus, profits, issues, snd revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Morgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenuves;

2. all judgments, awards of damages and settlements hereafrer made resulting from condemnation eedings or the taking of the Real Estate, or any pan
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estste, or any part thereof, or wo any
rights appurtenant thereto, including any award for change of grade of streets, and alt payments for the voluntary sale of the Real Estate, or any patt thereof, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments ar awards. The Mortgagee may apply all such sums 20 received, or any part thereof, after the pay-
ment of all the Mortgagee's expences in connection with any proceeding or teansaction described in this subparagraph 2, including court costs and attorneys’
{ees, on the Debt in such manner as the Morrgagee elecs, or, at the Mortpagee's oprion, the entire amount, or any part thereof, so received may be released or
may he used 1o rebuild, repair or restore anv ur all of the improvements located on the Real Estate. '

The Martgagor agrees to take pood care of the Real Estate and all improvements located thereon and not 1o commit or permit any waste thereon, and ar all
times ro maintain such improvements in as good condition as they tow are, reasonable wear and sear excepeed.

MNotwithstanding any other provision of this moregage or the note or notes evidi:ri-:inﬁ rhe Debt, the Debt shall become immediately due and payable, st the
option of the Morgagee, upon the convevance of the Real Estate, or any part thereof or any interest cherein. :

The Mortgagor agrees thay no delay or faldre of the Morgagee to exercise any option to declare the Debt due and payable shall be decmed a waiver of the
“Mortgagee's right 1o exercise such option, either as 10 any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by 2 written instrument signed by the Morrgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-

| Bage, shall be entitled 1o the appointment by any competent court, witheut notice to any party, of a receiver for the rents, issues, revenues and profits of the
" Real Estate, with power to lepse and control the Res! Estate, and with such other powers as may be deemed necessary.

- UPON CONDITION, HOWEVER, that if the Martgagor pays the Debe {which Debt includes the indebtedness svidenced by the promissory note or notes

: referred o hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
“Ab and reimburses the Mortgagee zur any amoumns the Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills a1l of its
vhligations under this mortgage, this convevance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
false in any materinl respect; {E] default is made inthe due performance of any covenant or agreement of the Mortgagor under this morigage; (3} defaule is made
in the payment 1w the Mortgager of any sum paid by the Mortgapee under the autharity of any provision of this mortgage; {4) the Debr, wr any part thereof, re-
* maing unpaid at maturity; (3) the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanics and
materkaimen {without regard 1o the existerne or nonexistence of the debr or the lien on which such statemnent is based); (7} any law is passed imposing or
autharizing the imposition of any !_;P«.'L'Iﬂi' tax upon this moregage or the Debt or permitting or authorizing the deduction of any such cax from the principal or
" imterest of the Debt, or by vimue of which any tax, lien or arsessment upon the Real Esrate shall be chargeable apains the owner of this mortgage; (8] any of the
stipulations contained in this mortpage is declared invalid or inoperative by any court of competent jurisdiction:; (9 Maortgagor, or any of them (a) shall apply for
or consent 1o the appointment of a reveiver, trustee or liguididtor thereof ar of the Real Estate or of al! or 2 substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrup or insolvent or {ile a voluntary petition in bankruptey, i} [ail, or admie in writing such Moregapor's inability geneml%y. to pay such More-
gagor’s debis as chey come due, (d) make a peneral assignment {or the henelit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or () file an answer admitting the material allegations of, or consent 1o, or default in answering, 8

tition filed against such Mortgapor in any bankrupicy, recrganization or insolvency proceedings; or (10} an order for relief or ather judgment or decree shall
[:‘ entered by any cournt of competent jurisdiction, approving a petition seeking liyuidation or reorganization of the Mortgagor. or any of them if more than one,
or appointing a receiver, trustee or Liguidator of any Mongagor or of the Real Estate or of all or a substantial part of the assers of any Moregagor; then, upon the
happening of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debx shall ar once become due and payable and chis
mortgage shall be subject 1o foreclorure and may be foreclosed as.now provided by law in case of past-due mortpages; and the Mortgagee shall be authorized ro
rake possession of the Real Estare and, after giving at least ewenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper published in t%‘n‘: county in which the Real Estate is located, 1o sell the Real Estate in front of the courthouse door of said
county, ai public ourcry, tr;:Tf highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Esrare and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to che payment of any amounts that have been spent, or that it may
then be necessary to spend, in paving insurance premioms, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall nor have fully marured at the date of said sale, but no interest shall be collected bevond the day of sale; and, fourth,
the haldnee, if any, to be pald to the party or parties appearing of record 16 be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascenaining who is such owner. The Mortgagor aprees that the Mortgagee may hid at any sale had under the terms of chis morigage and may purchase che Real
Estare if the highest bidder therefor. Ac the foreclosure sale the Real Estate may be offered for sale and sold as a whole without fivst offering it in any other man-
ner o it may, be offered for sale and sold in any other manner the Mortgagee may elect.
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The Mortpapor aprees to pay all casis, fncluding reasonable attorneys’ fees, incurred by the Mortgagee in collecting of securing or artempting 1o collect or
secure the Debt, or any part thereod, or in defending or attemnping to defend the priority of this morigage against any lien or encumbrance vn the Real Euate,
unless this mottgage is herein expressly made subject 1o any such lien or erwumbrance; and/or all costs incurred in the foreclosure of this morngage, cither
under the power u?salt contained herein, or by virtue of the decree of 2ny court of competent jurisdiction. The full amount of such cost = incurred by the More-
gapee shall be a part of the Debt and vhall be cecured by this mortgage. The purchaser at any such sale shall be under no obligation to e to the proper applica-
von of the purL‘Eam: money. In the event of a sale hereunder, the ?ﬁnrtgagce. or the owner of the Debr and marigage, or auctioneer, <hall execute o the pur-
thaser, for.and in the name of the Mortgagor, a statutory warranty deed 1o the Rezl Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more

natural persons, corporations, associations, partnerships or other entities. All covenams and agreements herein made by the undersipned shall bind the heirs,

personal representatives, successors and assigns of the underupned: and every option, right and privilege herein reserved or secured to the Mortgagee, shali
nute ta the benefit of the Martgagee's wuciessors and assigns.

In witness whereof, the undersipned Maortgagor has (have) executed this instrument on the date first writren above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seace of Alabama }

- Shellky County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

ar—r—

William D. Murray, a married man and Laura

whose namels) is {are} signed o the foregoing instrument,

I

and who is {are) known to me, acknowledged before me on this day

(hat, bring informed of the contents of satd instrumentg_he__

fxm‘:uted che same voluntarily on the day the same bears date.

Given under my hand and official seal this ______9tkay of — Apxil

19 g5

Nﬂl’ﬂl"f Public -'.:_ . . II

My commission ejir : i e -

NOTARY MUS’I/AFFI SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama

County

}
}

whose name as

[, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify chat

of

as the act of said corporation.
Given under my hand and official seal this

corporation, is signed to the foregoing instrument, and who i
formed of the contents of said instrument, __he___ as such offi

sox 027 mee 873

day of

s known to me, acknowledged before me on this day thar, being in-
cer, and with full authority, executed the same voluntarily for and

, 19

) Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL

RECORDING FEES
Mortgoege Tax

Deed Tax
Mineral Tax
Recording Fes
Index Fee
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