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STATE OF ALABAMA . /o (
COUNTY OF __“Shelhy

e

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered Into on this _27&h—— day of __March 19_85 by and between |

ald ' and wife, Sondra Baugh _
(hereinafier referred to as “Mortgagor''} and THE COLONIAL BANK OF ALABAMA, a national banking association, (hereinafter referred

a5 U Martgagee ).
-
MWitnessetl:
»

WHEREAS, Mortgagor is justly indebted to Mortgagee in the principal sum of d dollars
and no/100 t*t*#****ti*#***********ﬁ***#*t***********#**i**#*******#ﬁ*******

Dollars {i_w

of said note;

ol

 as evidenced by note bearing even date herewith and payable in accordance with the terms 5

WHEREAS, Honr;ar may hereafter become further indebted 1o Murlﬁu as may be :videncedbl;? promissory note(s) or otherwise, and itis |
the intent of the q;:ion ercio that this mortgage shall secure any and all indeb ness{es) of Mortgagor to Mortgagee, whether now existing or h |
arising, duc or to me¢due, absolute of contingent, iquidated or unliquidated, direct or indirect, an thismo e is to secure pot only the indebtedness |
evidenced by the note hereinabove specifically ref to, but any and all other debis, nhli&aﬁum or liabilities of Mortgagor to Morigagee, now existing
n{ t:imnm:f E-;mm" and any and all extensions or renewals of same, or any part thereol, whether evidenced by note, open account, endomement, guaranty, |
pledge or otherwise, - |

NOW, THEREFORE, Mortgagor and all others executing this mortgage,
ness evidenced by nots bercinabove slfeciﬁnnlly referred to, and any and all other indebtedness(es) due ot Lo become due as hereinabove a{{
referred to, and 1ie compliance with all of the covenants and stipulations herein contsined, has b ned and sold, and does hereby grant, bargain. _
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with hu:&:;l and improves |

or the “mortgaged real estate™), lying and being situated in the County of . Sheldby .
. State of Alabama, and more particularly described as follows, to-wit: '

in consideration of the premisas, and 1o 5ecure the payment of said indebiod- |

ments thereon (hereinafier sometimes called the “real estate”

Lot 1, Block 8, according to the Survey of Indian Springa Ranch as tecorded

in Map Book 4, page 29 in the Probate office of Shelby County, Alabama.
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This mortgage

together with al} awards received through eminent domain, and paym
tenements, and 3 thereunio belonging Or in anywisc &

thereto and all gas. steam,
appentaining 1o the real estate and improvements located thereon.

TO HBAVE AND TOHOLD the
with Mort
is free of all encumbrances exce
and assigns, against the lawfu

THIS MORTGAGE 1S MADE, however, subject (o the follow

L That Mortgagor shall pay the said
or under any conditon, covenani Or agre

claims of all persons whomsoever.

gee may from time to lime require in

and deliver to Mortgagee with morigagee clauses
IEHIII.E, Not Iaf;'s than the first day

of Mo ee, M r shall furnish Mon ceriificates 0
amuumﬁsd type of insurance required by Jﬂﬂgﬂgﬂ hereunder is in

COLON ANK L _ .

of Alabam

compan

foliowing the

)

tnﬁ upon any insurance po

slectric and other heéating, cooling and lﬁhtin apparatus, elevators, iccboxes. plumbing, stoves,
a

seal estate, and every part thercof, unto Moriza
gee thay it is lawfully scized of the real estate in fee simple and has a
Las herein set out, and Mortgagor will warrant an

indebiedness{es) secured hereb
ement herein contained, togel
it being further agreed thal any statement, any note or obligation that

2, {a) That Mortgagor shall provide. maintain and d:liver[m Mortgagee policies of fire insurance (with extended coverage), and such other insurance |
' ics, form, t
satisfactory o Muﬁz
expiration date of any and all s
insurance issued by insurance r:nmianiﬂ satisfacto

-

is second and Subordinate only to that certain mortgage in the

amount of $175,000.00 held at Colonial Bank of Alabama.

including casements and ri ty-of-way a
rsand 0

<hall be deemed realty and conveyed by (s MOFEage.

raining to said real estate

er fixtures |
| of which
ce. its succassors and assigns forever. And Mo convenanis |

right 10 setl and convey the same as aforesaid; that the real estaie
forever defend the title 10 the real estate unto Morigagee, ils successons

ing covenants, conditions, agreements. and provisions: |
and interest thereon when and as it (they) shall become due, whether in course |

er with any other indcbtedness{es) which Mortgagor may owe io Mortgages, |
i su:umd{r)r this mortgage shall be conclusive c%*idtnng of such fact. e k

. and amounts, and
gee all insurance policics of an kind or in an
insurance po

shall assign. with endorsements satisfactory 10 Morigagee. i
s amounl nnwurlz:fuﬂﬂ Iﬂﬁtﬂ ’

icics and a1 any time upon request

to Mort Fu slmwlﬁ that the
premiums paid, shall be ivered to Morgagee. .
| i

u
__B

4

effect. All renewal policies, wit
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al least thirty (30) days before the expiration of the old policics. If any insurance, or any pan theroof, shall expire, or be withdrawn, or become void of
unsafe by Mortgagor's breach of any condition thercof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver 1o Mo new insurance on the premises, satisfactory 10 Murlga%:c. Ir Hong,.a or fails 10 procure #nd deliver such new insurance,
Morigagee may, butshall not be obligated 1o, procusce same, and upon demand, urtgafor shall reimburse Morigagee all such costs expended with
terest on such advance at the raie set forth in the note secured hereby. Mortgagor shal %\-e immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the morigaged real estale causcd by any casualty or cccurrence. Full power is h:r:hlyhsunftrmd on Mortgagee to seltlc and
compromise claims under all policies and to demand, receive, and receipt for all monics becoming Fa'zablc reonder and to assipn absolutely all
policies 10 any holder of the note or o the grantee of the real estaic in the event of the foreclosure of his mungr.:ge and security agreement or other
t ransier of 1ife 10 the real estate in extinguishment of the indebtedness(cs) secured hereby. In the evenl of loss Ccove I:Pr any of the policics of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort.
gagee instcad of to the Mortgagor and the Mornigagee jointly, and the insurance proceeds, afier deducting all costs of collection, including reasonable
atiorneys’ fees, may be applied by the Mortgagee at its option, either as a payment on account of the indebiedness(es), sccured hereby, whether or not
then due or payable, of toward the restoration, reconsiruction, repair, or alieration of the real estate, cither to the portion thereof by which said loss
was sustained or any other portion thereof.

{b) That nuégclhtr with and in addition 0 the monthly payment of principal and interest, and on the same date on which the principgl and interest
are payable under the terms of the note secured hereby, Mortgagor, if requircd by Mortgages, shall deposit with the Monigagee, in a non-intcrest bearing
sCcouns, a sum equal to one-twelfth {1/12) of the ycarly taxes and asscssments which may be levied against the real estate and which may auain priority
over this mortgage, and ground renis, if any, plus one-twelfth (1712) of the yearly premiums (or insurance that will become duc and peyabie 10 renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the M ec. The amouni of
such 1axes, assessmenis, ground rents, and premiums when unknown, shall be estimated by the Morigagee. IT the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, und rents and insurance premiums as
théy fall due, such excess shall be repaid to Mortgagor or credited to Morigagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any time 0 J:a ry laxes, assessments, IE""“‘“‘ rents, and insurance premiums as they fall due, Munaagnr shall pay 1o Mort 3“ any amount
necessary (o make up the de ncicna.;y upon notice from Morigagee 10 Mnrtg,agor rngu:sling payment thereol. Upon payment in full o | sums secured
by this mongage, Morigagee shall prompily refund to Morigagor any funds held.

(c) That Hurlif‘agur shall pay and discharge as the same become duc all taxcs and assessments that may accrue, be levied, or msessed upon the real
estate or any part thereof, which may be or become a lien prior to this morigage or have priority in payment to the indebtedness{es) secured hereby, of
upon Mortgagee’s interest therein or upon this mortgage or the indebiedness(es) or evidence of indebiedness(es) secured hereby, without regard 1o any
iew heretofare of hereafter enacted imposing payment of the whole or any part(es) thercof upon Mortgagee; upon the passage of any law impasin the
Enymcm of the whole or any part thereof upon nngaiu or upon the rendering by an appeliate court of mmpum:ﬁ:]risdmﬁun that the und ing

y Morigagor to pay such laxes is Ir.Fally inoperative, then the indebtedness(cs) secured reby without deduction shall, at the option of Morigagec,
become immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such laxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein o be soid for
any iaxes or assesgents; and further shall furnish annuzily to Mortgagee, priot (o the date when they become delinquent certificates or receipis of the
proper offices showing full payment of all such taxes and assessments.

3. That the seal estate and the improvements thereon shall be kept in good condition and no weste committed or permitted thereon.

4. That no building or other improvement on the real cstate shall be slnlcturﬂ altered, removed or demotished, without the Mortgagee's priot
wrillen consenl, nor any fixture or chaitel covered by this morigage and adapted 1o the le;.? use and enjoyment of the real estate be removed al
any time without like consent unless actually replaced by an article of equal suitability o by Mortgagor. In the event of zny breach of this covenant
th:IMEngag:{-;: may,g?emdilinn 10 any other rights or remedies, at any time thereafter, declare the whole of the indcbiedness(es) secured hereby immedi-
alely due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject 10 foreclosure
as provided for herein, at the option of holder hereol, when &nd if any statement of lien is filed under the statutes of Alabama relaiing 1o the liens of
mechanics and materialmen, without regard to form and contents of such slatement, and without regard 10 the cxistence or nonexistence of the debt,
or any part thereof, of of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws romulgated by any governmental entity asserting jurisdiction
over the real tﬂlgﬁd any and aﬁ legal requirements shall be fully complied with l:-gr Mungzgnr.hy B Y &

7. That if Morigagor fails 1o insure the real cstate as hereinabove ided, or to pay all or any part of the Laxes Or asgessments levied, accrued of
assessed ppon ar agAinst the real estae or the indebiedness(es) secured hereby, or any interest of Mortgagee in cither, or fails to pay immediately and
dimhlrpc any and &ll liens, debts, and/or charges which might become liens superior to the lien of this mortgage, gee may, at its option, insure
the real estaic and/or pay s&id taxes, assessments, debis, liens and/or charges, and any money which M gee shall have so paid shall constituie a
debi to Monigagee additional 10 the indebtedness(es) secured hereby; shall be secured by this mortgage, shall bear the interest s¢t out in the note here-
inabove referred 16 feom date paid or incurred; and, at the option of Mortgagee, shall be immediztely due and payable,

8. That M agrees that no dalay or failure:of Mortgagee 10 exercis¢ any option 10 declare the maturity of any indebtedness{es) secured by
this marigage, shall be taken or deemed as a waiver of its right 10 exercise such option, of 10 declare such forfeiture, either s 10 any pastor present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed cxcept as evi in wﬁuag. i
by the Morigagor snd by the hoider hereof; and the procuiement of insurance o the payment of taxes or other liens, debts or d-u"rP:s by Morigagee
shall not be taken or construed as a waiver of its right to declare the matunity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
1o procure such insurance or (o pay suich taxes, debts, liens or charges.

9. That if Morigagee shall be made a party to any suit involving the title to the real estate and employs an &t w0 nt it therein, or il Mornt-
gee employs an atlorney (o assist in setiling or removing &ny cloud on the litle to the real estate conveyed thet purports to be su 1o the
ien of this m in any respect, Mun%lu%or will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitied by law and
as may be reasonable for such services, and if such feeis paid or incurred Mortgagee the same shall be secured by the lien of this mortgage in addition
1o the indebledness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once duc and payable. .

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending apainst lien claims or encumbrances
I::m i Lo be rl::d upon the real estate hereby conveyed, whge.-lh:r such claims or encumbrances be valid or not, shall e a part of the indebiedness(es)
ngy secu

11. That Morigagor agrees to pay a reasonable attorney’s fee as may be permitted by law 10 Mortgagee should the Morigagec employ an attomey to
collect any indebledness{es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemned 10 be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the paﬁ'mml
thereof. shall execute, at Mortgagee's request, and forthwith deliver o Morigagee, 2 valid assignment in recordable form, assigning all of such con-
demnation claims, awerds or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principai sum of this
mnrlgag,: and any sdvances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the

note which this mortgage sccures, (0 the daic of payment, whether such remaining principal sum is then due or not by the terins of said note or of this
moTrtgage.

13. That if Morigagor shall make default in the payment of any of the indebiedness{es) hereby secured, or in the performance of any of the terms
or conditions hersef, Morigagee ma proceed to coliect the rent, income and profits from the r:arﬁm:. gither with or without the appointment of 2
receiver; any rents, income and profits cotlected by Mortgagee prior o forectosure of this mortgage, less the cost of collecting the same, including any
real estale commission of attorney’s fec incurred, shall be credited first \oadvances with interest thereon, then (o interest due on the principal indebledness,
and the remainder, if any, to the principal de'bt[s} hereby secured.

14. Thal it is further agreed that if Marigagor shall fzil to pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of interest therson, of any other indebiedness{es) the paﬁrmml of ‘which is hereby secured, as they or any of them mature, either by lapse of time or other-
wisc, in acoordance with the agrecments and covenants Rerein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien. insurance premiums, taxes of assessments now, or which may hereafler be, levied :Pinﬂ, or which may become a lien on, the real estate, or should
default be made in any of the covenants, condilions and agrecments herein contained, then and in that évent the whole of said principal sum, with
interest thereon, and alf other indebiedness{es) secured hereby, shall at the option of the then holder of said indebtedness{es), be and become immediately
due and paznhh and the holder of the indebtedness(es) hereby secured shall have the right 1o enter upon and take possession of the real estare and
afler. or without, taking such possession of the same, sell the mortigaged real estate at public outery, in front of the courthouse door of the coun whelein
the real estate is locsted, to the highest bidder for cash, either in person or by auctionecr, afier first giving notice of the ime. place, and terms o such sale
by publication once 8 week for three (3) successive weeks in some newspaper published in said county, and, upon the ent of the purchase moncy,
the Morigagee or any person conducting said sale for it is authorized and empowered 10 execute 10 the purchaser at said sale & deed 10 the real estate 5o
purchased in thé name and on behall of Mortgagor, and the cerntificate of the holder of the mortgage indthlndng:o:}:pninﬁng said auctioneer 1o make
such sale, shall be prima facie evidence of his authority in the yeal estate, or the equity of redemption from this gage mzy be fmm}medw? suit in
any court of competent jurisdiction as now provided by law in the case of past duc mnnigu. the Mortgagee, or the then holder of the indeb ness(es)
heteby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale thall be

applicd (2) (o the expenses incurred in IEI‘.IIHIIE the safe and in all prior efforts to effect collection of the indebtedness(es) sccured hereby, including a
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reasonable attorney's fee, OF reasonable atworneys’ fees, as permitted by law for such services as may be, or have been, in any one of more of
the foreclosure of this mortgage, of the collection of said indebiedness(es), and of the pursuit of anr efforts Lhevesofore directed to that end, including, |
{  but without fimitation to, the defensc of any proceedings instituted by the Mortgagor or anyene liable for said indebiedness(cs) or interesied in the
mortgaged real estate to prevent of delay, by any means, the exercise of said power of sale on the foreclosure of this morigage; {b) to the payment of
| whatever sum-or sums mﬂf‘ may have paid out or become liable Lo pay, in carrying out the provisions of this mortgage. 1o her with interest
thereon; (c) to the paymeni an satisfaction of said indebledness{es) and interest thereon $ iﬁ::a]lhrtl':rred to hereinabove to the day of salc and any |
other indebtedness{es) secured by this mortgage: and (d) the balance, il any, shall be paid ovér to Mortgagor, of Mortgagor’s SUCCESSOTs O assigns. In j§
any event, the purchaser underany foreclosure sale, as provided herein, shall be under no obligation 10 see 1 Lhe propet applation of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama. after the date of this mortgage, deducting from the value of the real

I estate for the purpose of taxation any lien thereon, of imposing any liahilitJ upon Mort . in respect of the indebtedness(es) secured hereby, or |
changing in any way the laws now in force for the taxation of mortgages, or debls secured g)!v mnrtga%m or the manner of collection of any such taxes, §

| so as to affect this , Hﬂr;gagur shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibiled by law trom making such payment, the whole of the principal sum secured by this mortgage, together with the inlerest due

| thereon shall, at the option of Mortgagee, without notice 10 any party. become immediately die and payable. ;

16. That should Morgagor become insolvent or bankrupt; or should a receiver of Mort S be inted; or should Mnr??or in-
| tentionally damage o iuelﬁat |0 remove any improvements u?:on said mortgaged rcal estate; nsrn: nukrli? mw:ff after the execution and delivery

i of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an

| erroror defect in the ebove described note of this instrument ot in the execution or the acknowledgment thereol: or if 2 homestead claim be sct up to the
reul estate or any part thereof adverse to this morigage and il the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other

i holder or holders of said indebtedness(es), 1o correct such defects in the title or 0 remove any such lien or encumbrance or homestead claim, or o
correct any error in said note or this instrument or its execution; then, upon any such default, failure or mnﬁnﬁenqr. the Mortgagee, or other holder or
hotders of said indebledness(es), or any part thereof, shall have the option or right, without notice or demand. to declare all of said indebtedness(es) |
then remaining uopaid imm:diat:ii; due and payable, and may immediately or at any time thereafier foreclose this mortgage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may eclect.

17. That no right, tike or interest in or 1o the mortgaged real cstate, or any part thereof, shall be sold, transferred, assigned, conveyed, )

or encumbcred by a lien at any time prior to the payment in full of the indeb es) secured hereby without first obtaining the prior Writlen consent
and approval of Morntgagee w ich consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the entre unpaid balance of the indebtedness(es secured hereby, together with all interest thereon, shall become due and payable immediately at the |
option of Mortgagse witheul notice to Mortgagor, and shall be recoverable by Mo forthwith or at any time thercafter without stay of execution
or other process and failure of Morigagor to pay all monies 10 Mortgagee secured by tis morigage shall be ad act of default entitling Mor{pgu to fore-
close this mortgage.in soccrdance with the lerms hereof.

18. That it is the intent of the Mo and Mortgagee 10 secure aﬂ and al! indebledness(es) of said or 10 Mortgagee, now mﬁ
hereafter arising, due or 1o become due, absclute or contingent, liquidated or unliquidated, direct or indirect, and this MOTIgAZE & intended and
secure, pot only the indebtedness hereinabove specifically referved (o, but also any and all ather debts, obligations and Yiabiliues of said Morigagor 1o |
said Mongagee, whether now existing of hereafict arising, and any and all extensions or rencwals of same, of any part thereof, af any time before actual
satisfaction and cancellation of this morigagein the Probaie Office where recorded, and whether the same be evidenced by promissory note, 0pen RGCOUAL,
endorscment, guaranty agrsement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any ume securcd hercby may be
cxtended, rearranged or renewed, and that any part of the security herein described may be waived or reicased without in anywise altering, varying or
diminishing the force]effgct or lien of thit morigage: and this morigage shall continue as & first lien on atl of the real estate and other property and
rights covered hereby Hq&::prmly released untl all sums with interest and charges hereby secured are fully paid; and no other security now estin
of hercafics taken 0 {fe payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the exccution ol -
this morigage;and no 300 TifY 54 sequently laken by Mortgagee or other holder or holders of sai indcbtednus(ﬁg shall in any manner impsic or affect
the security given by I.BI' tprigdge; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held |
B :umu@ativp.__ { 3- '.‘ vl . .
. 19, That Mortgagdl‘t bgrées for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
~ them shafl hotd possesalon EFI].'IE above described real estate or any part thereof subs-equ%:nl to fo ure hﬂeund;;ﬁ:nr the parties 30 quding possession, |
shalt begome and be gonsidered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant fumﬁ or refusing to
suﬂ:hd:trp&a‘ﬁﬁiﬂn ypon demand shall be guilty of forcible detainer and shali be liable to such purchaser or purchasers for rea e reatal of the
real estate Lahd shihll be dubject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained |
by any such ténant 'H‘l”n:suit thareof being hereby expressly waived.
tEfge I \ I
20, That Mo agrees 1o faithfully perform all the covenants of the lessot or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit o be done, anything which may diminish or impair their value, or the rents provided for therem, or
the interest of the lessor or of the Morigagee therein or thereunder.
‘ 21. That M r shall furnish to Mortgages within dkkhkkAERARAAAIN { udadolakidel ) days after the close of cach fiscal year
I of Mortgagor, such cial records as the holder of this mortgage may require including, but not limited 10, an annual statement of the ation of
the real estate which shall include annual slatements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceplable to
ﬂnrlgagu or at Montgagee's discretion be supportcd by the affidavit of Morigagor. Said information shall be given to Mortgagee at no cxpense 19
origagee. :

—
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7. That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee Lo Mortgagos under the terms
o “ and provisions and in sccordance with 2 loan agreement or construction loan agreement {“agreement”), the LErms and provisions of said agreement
oy - are hereby incorporated by reference as me of this mortgage as if fulH set oul herein, and any default in the performance of the provisions thereof,
- . or any contracl of ment between Mortgagor and Morigagee, shall constitute a default hereunder enttling ng: to exercise the remedies

provided herein, including the right to foreclose this mortgage in accordance with the terms hereof: ihat cach FUTURE ADVANCE advanced by

i l,'hvlortgagce 1o Mortgagor is being advanced in accordance with an agreement dated _RkAkkkKiekihhkhhhkhhkRAAX  and is secured
K : y this mortgage.

e -
il"’
1
e

33 Thal in the svent this mortgage is second and subordinate lo any prior mortgage(s) and in the event the Mortgagor should fail to make an
- M yments which become du¢ on said prior moriga e(3), or should default in any of the other 1erms, provisioas and conditions of said prior maﬂglﬂ(:{
¥ ¢v=)|  occur, then such dofault under the prior mortgage(s) shall constitute an event of default under the terms m:ddprovisiuns of this mortgage, and the Mortgages
i o herein may, at itsoption, declare the entire indebtedness(es) secured by this mnnﬁg: immediatety due and payable and if payment is not mptly made,

: Ii then declare this morigage in default and subject t0 foreclosure; provided that the Mortgagee herein may, 21 its option, make, on behall of Mortgagor,

TR amy

any such payments which become due on said prior mortgage(s), of incur any such ex %¢ obligations on behalf of Morigagor, in connection with the
Lmd rrior mo 8}, in order to prevent the foreclosure of said prior mortgage(s), and aill such amounts so expended by the within Mortgagee on
ha

at the maximum | ate of intercst from time to time permitied by the laws of the State of Alabama, and shall be at once due and payable, catitling

[ of said ?nr shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
i the Morntgagee to all of the rights and remedies provided herein, including. at Mortgagee's option, the right 10 foreclose this mortgage. |

% 24, That provided always that if Mortgagor pays the indebtedness(es) secured by this morigage, and reimburses Morigagee, its successors and assigns,
_ i lorany amount it may have c:?cnded gununnt io the authorization of this morigage, including without limitation, sums spent in payment of taxes,
! asSEsSTASNLs, INSULANCE of other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this coaveyance
o shall be null and void; otherwise il shall remain in full force and effect.
: 25. That any promise made thMungagm herein to pay moncy may be enforced by a suit at law, and the security of this mortgage shall not be waived
i thereby, and as {o such debts the Morigagor waives all rights of exemption under the laws and Constitution of the of Alabama and agrees 1o pay as
i permitied by law a reasonable attormney's fee for the collection thereof,
¢ ﬂ 36. That no delay or failure of Morigagee (o exercise any option herein given or reserved shall constitute a waiver of such option or estop Morigagee |
W from afterwards exercising same of any other option at amr timne, and the payment, or contracting to pay, by Mortgagee of anything Mortgagor has herein |
e agreed to pay shall not constitute a waiver of default of Mortgagor in fathing 1o make said payments and shall not estop Mortgagee [rom foreclosing this
o mortgage on account of such failure of Mortgagor.
‘3 | 77 That wherever and whenever in this morigage it shall be required or permitied that notice or demand be given or served by any party, such |
- notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and forwarded by registered or certified §
X mail, return receipt requested, addressed as follows:
N To Mortgagor: Donald W. Baugh and wife Sondra Baugh
T
i | _624 Paden Drive
WA t Birmingham, Al. 35216
Sy —
rr il
S “ To Mortgagee: The Colonial Bank of Alsbama
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28, That singular or plural words used herein lo designate the Mml?ﬁor shall be construed wo refer 1o the maker of this mortgage, and aiwenants
50 \he

and agreements herein contained shall bind the suceessors and assign Mortgagor. and every option, right and privilege herein reserved or secured |
to Morigagee shall inure 1o the benelit of ils successors and assigns.

29, That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions hercin |

mnh_lzlncd un;:nfnrﬂnbli or invalid. All rights or remedics of Mongagee hereunder are cumulative and not altérnative, and are in addition io those
provided by law, ;

IN WITNESS WHEREOQF, the undersipned (has) (have) set (its) his) (her) (their) hand{s) and seal(s), on the day and year {irst above written. |

v STATE OF AL A SKTLBY 0>
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COUNTY

I. the undersigned, a Notary

Public in and for said County, in said State, hereby certify that
-, Donald W. Baugh and wife, Sondra Baugh

whose name(s) %lgg..re] signed 10 the I’mgging conveyance and who (is) (are) known te me, acknowledged before me on this day that, being informed .:
$

of the copjoats sconveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.
e e Kaod: - is the 27th Mayeh/ ) 2
Syt jodesmy hapq and official seal this the day of ' . 19 d
& ‘-g-- v 0 .
T s ™ & " Notary Public |
e “h ¥ ¥
imi b o i oARY 14, 1967
A S OMMISSION EXPIRES FERR
STATE ©F | s MY C
f-"q:" h.-:'ﬂ':}if‘n‘:r
LI bl COUNTY
NIELLL

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

I whose name as

conveyance

o
who is known to me. acknowledged before me on ths
and with full authority, executed the same voluntarily for and as the

Given under my hand and official seal this the

L1581 w the '[breﬁ!.i;}
day that, being informed of the contents of the conveyance, he, a5 such o
act of said corporation. '

N | N

day of

il

1|
This instrument prepared by:

John R, Christisn, Jr.

| * The Colonial Bank of Alsbams




