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MORTGAGE
THIS MORTGAGE (“Security jnstrument”} is given on .............., 1>th dayanebruary ........................... .
19.83.... The grantor is ... J.8.LLT, Ertmﬂ%mgﬂﬂndwlfeaibaulm e P, McGeormick....
rennnnran v s sy Vhareansrsavrssatnes (" Borrower”). This Security Instrument is gi\fen to .........
MLiance HoghgageybRaaptFrpray o whehis ool and exing
Rk G T LE R e o - Lender)
Borrower owes Lender the principal sum of ......EiBhEY..28ven . Thousand KANS i,
Hundred..and. nalliQ--mnm~Pollars (US. $87.,5200.00......... ). This debt is evidenced by Borrower's note
do) dated the same date as this Security Instrument (*'Note'), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ... MBRERL L0 201 2. This Secunity Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

£ modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
y Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

" assigns, with power of sale, the following described property located in o2 1B A BN e County, Alabama:

Lot 76 according to the Survey of Meadow Brook 12th
Sector as recorded in Map Book 9, page 27, in the

; I~ Probate Office of Shelby County, Alabama.
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. » The proceeds of this loan have been applied on the purchase
! 2 price of the property described herein conveyed simultaneously

herewith,

Also mortgaged herein is range and dishwasher located in the
premises on above described property
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3713 Woodbine Way Birmingham,
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which has the addressof ..o e esssesrasnetiternenr
[Caty]

; ! T ,
i Alabuma H3523 {*'Property Address™),
i) [Zip Code)

TO HAVE AND T0 HOLD this property unto Lender and Lender’s successors and assigns, forever, together wilh}li
the improvements now or hercafter crected on the property, and all easements, rights, appurtenances, rents, royaities,
mineral, vil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. A_H
replacements and additions shall alve be covered by this Security nstrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title to the Property against alf cloims and demands, subject to any
encumbi ances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natinnal use and non-uniform covenants with
limited variattons by Jurisdsction to constiute & uniform security inslrument covering real property.

\/WILL!AM 14 1145 S O0KS
ALABAMA —Single Family--FNMA; FHLMC UNIFORM INSTRUMENT COVE 200 Form 3001 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shait be applied to the sums secured by this Securnity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal] be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damsges, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or
to the sums secured by this Security Instrument, whether or not then due. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in intcrest or refuse to extend time for
paymen! or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors 1n interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. - .

12. Losn Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan

_charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted timit; and (b) any sums already collected from Borrower which exceeded
permitsed limits will be refunded to Borrower. Leader may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Notc or this Security Instrument unenforceable according to its terms, Lender, at its option,
may requirc immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the steps specified in the second paragraph of
paragraph 17. -

14. Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Horrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

§5. Governlag Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lustrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note arc declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trangfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other peniod as
applicable law may specily for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred; (b) éures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' feey; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security instrument and the obligations secured hereby shall remain fully efiective as if no acceleration had
occusred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

' i Payment of P'rincipal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chiarges due under the Nole.

2, Funds for Taxes and insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note i1s paid in futl, a sum (**Fuends™) equal to
one-lwellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearily
leasehold payments or ground rents on the Property, il any, {(c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow stems.” Lender may e¢stimale the Funds due on the
basis of current data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shalt be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the FFunds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. *

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pnor to
the due Jates of the escrow items, shatl exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Nole; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Dorrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any.
Rorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptiy furnish 1o Lender all notices of amounts
to be paid under this paragraph. [[ Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ebligation secured by the lien in 2 manner accepiable 1o Lender; (b) conlests in good
s f2ith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
§ agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of
Py the Property is subject to a lien which may attain priority over this Security 1nstrument, Lender may give Barrower o

: - notice identifying the Jien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
\ ’C:D ol the giving of notice.

: | 5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter crected on the Property
- insured against loss by fire, hazards inctuded within the term “'extended coverage™ and any other hazards for which Lender
requires insucance, This insurance shall be maintained in the amounts and for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
¢ unreasonably withheld. '

: All insurance policics and renewals shall be acceplable to Lender ad shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender Lender may make proof of foss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repasy
of the Properly damaged, if the restoration or repair is cconomically feasible and i cnder's securily is not lessened. I the
restoralion of repair is not cconomically feasible ur Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use 1he proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day peniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds, - Borrower shall not destray, damage or substanlially
change the Properly, allow the Property to deteriorate or commit waste. If this Security lnstrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Boriower acquires fee titie to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ {ees and entering on the Property 10 make repairs. Although
Lender may take action wnder this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
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1 Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
g the date of disbursement at the Nute rate and shall be payable, with interest, upon notice from Lender 1o Borrower
A requesting payment.
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NON-UNIFORM COVENANTs Borrower and Lender further covenant and agree as foljows:

:9. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
beeach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the nction required to cure the
defauit; (¢} a date, not Jess than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defautt on or beforc the date specified in the notice may result in sccelerstion of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Rorrower of the right to
reinstate after acceleration and the right to bring & court aclisn to assert the non-existence of a default or any other
defensc of Borrower to acceleration und sale, If the default is not cured on or before the date specified in the notice, Lender
al its option may require Immediate payment in full of ail sums sccured by this Security lastrument without further
demand and may invoke the power of sale and any other remedics permitted by applicable law. Lender shail be entitled tp.
coliect all expenses incurred in pursuing the remedics provided in this parageaph 19, including, but not limited to,
reasonable uttorneys’ fees and costs of title evidence.

If Lender invokes the power of sule, Lender shali give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of salc once a week for three consecutive weeks in a newspaper published in
...... B R & D Vi County, Alabama, and thereupon shall sell the Property to the highest bidder at public
suction at the front door of the County Courthouse of this County. Lender shall deliver 1o the purchaser Lender's deed
conveying the Property, Lender or ils designee mey purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following ordes: (a) to all expenses of the sale, including, but mot limited
to, ressonsble sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess {o the person or
persons legally entitled to it,

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage 1he
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver

o~ s‘ha!l be appliec! first to payment of the costs of management ofthe Property and coliection of rents, including, but not
) limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then (o the sums securpd by

-
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this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Securnity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

11, Whaivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend and
supplement the covenams amd agreements of this Securily Instrument s il the rider(s) were 2 part of ths Security
Instrument. [Check upplicable box{es))

] Adjustable Rate Rider Condominium Rider [] 24 Family Rider
Graduated Paymeni Rider Planned Unit Development Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
A€
JITRI AN, T o« N D UPTORPIURI £.7 1} |
Y L Eﬂ ~ ~=BO1 rOvwRr
Paulette P. Hchﬁk —a£n¢:«

— - -—— {Space Below This Line For Acknowledgment]

STATE OF ALABAMA
COUNTY OF JEFFERSON

i i i d for said County,
I, the undersigned, a Notary Public in an _
in said Sta;:e,- hereby certify that Jeffrey L. McCormick and Paulette P. McCormick
whose name sare signed to the foregoing conveyance, and who are known

to me, acknowledged before me on this day, that, being informed 1
of thé contents of the conveyance they executed the same voluntarily

and as their act on the day the same bears date. o
_ . : ih‘}‘{f‘z
Given under my hand and official seal this 15th‘d}}fu. f.__d_ _
of February 1985 | .-'-1# -:\
| N .
NOTARY

4-21-88

PREPARED BY:

William H. Halbrooks, Attorney
Suite 820 Independence Plaza
RBirmingham, AL 35209
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A% (AL, DC, FL, GA, KY, LA, MD, NC, SC, TH, TX, VA, VT, H.VA)

. ADJUSTABLE RATE RIDER
AN ~ (Fixed Rate Conversion Option)

L
r '1- H - W, .
L] Ny L]

THIS ABVUSTASLE RATE RIDER s wende thle .13t dayor ..., DEDTS2SY 19°.... a0d ls
WM“MhHwMMWtMMMdeTMHMrMIM
“Security instramem™) of 1be same daie given by the uadarsigned (the “Borrower™) (0 secute Durrower's Adjusiable Rate
NOW10 . .ooen AL LIA0GE MOFERERE, OO By, . iiiiiriiaiiririsnssonseessncassonncecones

............ veevenrersrncnssnannaaseesses (U0 “Londer™) of the same date {the "New") and covering the properny
deseribed in the Sessrity Inetrument and lodated au:

3713 Woodbine Way Birmingham, AL 35243
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Propurty Adeivess)

The Nete sontuine provisiens allowing fer changes in the interest rete every your, subject to the
lienits stedud in the Nete,

The Nete alee prevides for suleviations of twe separate menthly payment ameunts. One will
be the ameunt that the Bervowsr must eciveily pay each menth. The sther will be an ameun)
thet the Buvewsr would puy sush mentls te fully repay the lean on the matwity date.

The prisnipal ameunt the Bervower mvst repey csvid be lorger then the eriginel lean emeun.

ik ol R

Anorrionas, Covenants. In addition 30 the covenants and agreements made in (be Security Instrument, Borvower and
Lender further sovanant and agree a¢ follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nots provides for an Initlal interest et of 1.0..20...%. Sections 2 through 8 of the Nots provide for change In the
interest raiw oo the menthly puyments, a8 follows: -

1. INTERENY
(A} laterant Oued

tntorens will b0 charged on unpald prinsipal uatl) the full amount of principal has Sesn paid. 1 will ows intoress ot &
yourty roi8 o ol up-d B The intesrest rate 1 will pay will changs in accordsnce with Sectisn 2(C) below on the first dey of

MALC R 19,835, and on thal day svery 12th month thereafter. Each dais on which my inserest rate
couid change is salied an “lsserest Changs Dats.”

(5 The lndn .

%ﬂhhlﬂﬁmm”m“uvﬂlhtﬂduul* The "index™ is the weskly
.mp,uq-mmmmumm constant maturity of 1 year, as made available by the Federal

Reservs Doard. mmfmmwm“nﬂhdiﬁﬂdﬁnhﬁ-nﬂlmmmubﬂﬂdm
“Current Indon.” *

Iflhlﬂhﬂwﬂﬂhﬂ.lﬁmMﬁlIMlmMMhhﬂwmm
The Nots Holder will give me noties of ihis choles.

) Caluuintive of laterast Rate Chaages

wm-ammmmmm-mumuumuﬁw&‘w 1L e porcontage
points (2.~.30..5%) 1w the Curront Indes. The Note Holder will then round the result of this addition to 1he Seeresi one-
sighth of ons pereantaps pelnt (0.125%). Subject 10 the limits stated in Section 2{D) below, Mmﬂlﬂllmﬂﬂ be.my

pew intersst rade antil the ment Interest Change Dets.
(D) Lisite oo Ininrest Rate Changes

'rlniuul-lmlI:-uq-lmlup-ymmhhmnudwmuuyduhlmcumhuwM'

than (w0 percontage points {2.0%) fmltrl’w-lnuihubmpnriu for the preceding tweive months. My intsrest
rate also shall aever be greater than - X

() intovest APver Dafasdt

The inlerest sate required by this Section 2 Is the rate | will ows both bﬂmiﬂah«uydﬂ:ﬂ:ducﬂ“hﬁmhn
LI(B) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Noto Melder will culculste my Full Paymeni. The “Full Payment™ is the amotint of the monthly payment that
would bs sufficlent to repay Lhe amount | originsily borrowed. or the unpaid principal balancs of my loan as of an [ntersst
Change Data, ia full 3t the interest rare | am requirod to pay by Sections 2(A) of 2(C) above in ml:unlilllzt_mll payments
onMarch . 20.}52, which is called the “maturity date™. Beginning on the date of this Nois, my firsl
Full Payment will be US. 8. B0 BE ..cresrriiiireenees WAL the first Interest Change Dats. Bcfm each llnuulst
Change Dats, tha Nete Holder will calculsip the new Full Payment which [ will owe each month beginning on the first
monthly payment dais allee the inserest Change Date.

I am reguired 1o pay
alﬂulhﬁulmcwm.rhld!hmrfmmrhm#lmﬂurkm o

sack month, Sevtien 4 srases the amount of my wonthiy payment and hew it will chouge. Section § describas how my wapsid
principal balascs will change if 1he amovni of my monshly paymens and the Fuil Payment are different.

The Index in effect on the date this loan closed is 18
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L BVETY MORLE watil | have paid all the principal end interesi and anay olher charges hmlnd below

1 'ﬂlm‘!’“lih payments o¢ A 11 iance Mortgage Company
“P’“ﬂ‘“"'m B il 8 B e Ja E.l'ﬂ EP n_v ‘f‘ll_:‘I' "é-:“‘m ‘‘‘‘‘ mﬂm‘mﬁm“'““m'"ﬂﬂhmnmm.
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Each of my initlaf monthly payments will be In the xmount of UsS. S..ﬂ.?ﬁ.?..hﬁ“‘{f.,.,..n.ﬂ.m. The Nots Holder will

(O} Caloulation of Monthly Payment Chonges

is the new monthly payment tfficient to repay the unpaid principal balance on my josn in rull'u the maturity date at the
Payment Rats In substantiafly equs! paymienis, The “Payment Rate™ is the sum of he inierest rate Agures calculated under

Section 2(C) abeve for the Payment Changs Deate and the four preceding Interest Change Deias, divided by the aymber §
rounded 1o the nearest one-cighth of one perceniege point (Q.1257). ”

lhuhuﬂuummuiﬁ“hmmlntmtrmltM). ltlthmhﬂ-ulhm;lm
mﬂymlmﬂnﬁmmmhlluﬁhhllhﬂIiﬁylhhqlutm“hl,nmh
dwe. When | dg 00, ont the Arst monihly payment date after the Payment Change Date | will begin paying a aew monihly

O\ peyment whickh will by 8qusi io tha smount | have besn paying each month muliiplied by the sumber 1.20. Thereafier, on

A Gredusted Lisvised Paywent ooeid bs greater thas the Scheduled Payment. I 50. on the dute my paying s Graduated
Umnmuﬂlmnunymmm&hﬁuu hmu-luwtmmummmu
hymulrh'ﬂy_ peyment until the nent Payment Change muwuuﬂlmmmmimmmnmlm

hmmﬂmmlmummutmﬂlh
Change Date, | will instead begin paying s wew monthiy
Payment will be in an amount which will be ssfcient 1o
(C) limit, Thermalier, | wil) pay as my moathly payment
until the mexi Poymunt Change Dats the greater of: (i) the Scheduled Payment: or (i) an amount which will be sufficient 10
prevant my uapaid priscipal balance from excwediag the Soction 8(C) limi,

Unless | enareise my option under Section 7 below. 1 wiil pay the Full Paymont as eny monthly payment beginning with
the Arst monthly paywent after the Anal Payment Change Date. : .

& CHANGES IN MY UNPAID PRINCIPAL

(A) Addisionn 00 My Unpuid Principal

My moalkly payment could be less then the amount of (he interest portion of the monthly pavment that would be
sufficicnt 10 rapay the wepsid principal | owe at the monthly payment date in full on the maturity dare in sabstantially equal
Paymenis. I 53, sach month that 1he amount of my monthly pavment is less than the interest portion, the Note Holder will
subiract the smount of my monthiy payment from the amount of the mterest portion and will add the dilTerence 1o my unpaid
principal. The Note Melder will eiso add interest on the amount of this difference 16 my uapoid principal sach month. The
\terest rate o the inlarest sdded 10 principal will be the rate required by Section 2(C) above.

{B) Reductions in My Uspald Principe]

My montbly payment could ba grester then tho amount of 3 monthly payment which then would be suilicient to repay
my unpaid principal balance in (ufl on the maturity dsie at my currenl raie of interest in sibutsntiativ equal pavmenus. If 5o,
the Note Holder will subiract the difference from the wnpaid principal balance of my loan each month wntil the mext Intcrest
Change Dae a3 if | had made 2 partial prepayment under Scciion 9 below.

(C} Limit on My Unpuid Principsl

My wopaid pﬂu&nl can never excond 0 maximem amount equal 10 one hundred twenty-five percent (125%) of the
principal amount § ariginsily borrowed,



- * ..+ % FIXED INTEREST RATE OPTION
. m'dﬁ-mumm

1 mpy chosss the Conversion Oprion. The “Conversion Option™ is my option to fonvers, my adjusiable rate imarest
paymania 10 fined rats intevest payments 88 of D6 irst dBY Of ...oceceennreeeee oo wrrrvese 190 dll, Wwhich is calied
. |{nsers savne dete o0 post Povmens Change Duve) -

my sdjutable rads puyments.

If 1 chotes ihe Conversion Option, § must give the Note Holder notice that | am doing 80 8t least 1S days befure the
Conversion Dais. | alec must sign and give to the Note Holder the documents. in sy form thet the Nois Holder may require,
changing the terma of (the Nots to give sffect 10 the conversion. My new, Axed inserest rate will be squal 10 the Federsl
National Mortgage Amociation’s publshed requited Net Yisid for 30-year, Axsd rate morigages coversd by 30-day
mandaiory delivery commiiments that was (n sffect a3 of the date 43 days befors the Conversion Date, plus seves-eighths of

one percent (0.873%). If this required Nat Yisld is not availabie. the Nois Holder will determine my intorest rats by wing &
comparsbie Agure,

l-lllmhﬂ%%ﬂnmﬂhnﬁmmmlnﬂ]ﬁmmﬂdmwm
 JOURINENE K .10 01 S

pivs US, . 1 will pay the conversion fes on or before the dats of my Arst monthly paymant aler
the Conversion Dale.

the “Conversion Dats.” This Is the enly stime that | may cowvert

g (5) Rogeiond Prineipsl Balanse

Il my unpaid prinsipal balance on the Conversion Dats wiil b grester than 1he original priscipal amoumt of my lesn. the
E Note Holder may regsiry that & quslified rea) esiais appraiser. chosen by the Nows Holder, prepaze an appraisal repert on the
value of the sesurad property. | will pay the Londer a reasonable fee for this appraisal report. If my wapaid principal balaacs

= Wil be an amoust gruater thas 93% of the valus of the property securing my loan. as sstablished by the appraisal repary. 1 will

a X, aot have the Conversion Option unlans | pay the Note Holder sn amount sulficient to reduce my unpaid principal balsnee o
C=  that ameumt.

E {O) Detovsinntion of Now Payment Asount

If { chowss the Conversion Option, the Note Holder will then determine the amoust of 8 monthly payment thet would be
sefficient 10 rupuy the wapaid principal balance | am sxpecied 10 owe on the Conversion Dass in full on Lthe maturity date 8t
my new interem rae in substantinlly squal payments. The result of this culculation will be the new amount of my monibly
payment. Begianing with my first memibly payment after the Conversion Dais, | will pay the new amount as my meathly
payment, and the interest rate | owe will as changs from the xed rate sstablished as of the Conversion Daia.

IT 1 chogte the Conversien Option and. thereafter. if sll or any part of the Property or any interest in it is 1old or
tramsforrad (or f & bonsficial intarent in Bovrower i sold or tremsierred and Borrower is wot & natural person) without the

Note Holder's prios writien consent, the Note Holder may, st its option. require immediate puyment in full of afl ameunts {

ows under this Note. Howewey, this option shall not bs axercised by 1he Note Holder Il exsrcise is prohibited by federal law as
of the date of this Nets, | ' |

If tha Nate Helder anereloss this optisn. the Note Holder shall give me notice of acceleration. The aetice sheli provide o
period of not Jess then 30 days from the dsia the neties is deliversd or mailed within which | mvust pay all amounts tht | owe.

e

AL

'g () Transéur of the Proparty or & Seasheial lotorest in Bosrower
=

e

S

8. NOTICE OF CHANGES

The Nows Heldar wili detiver or mall t0 me 4 notice of any changss in my interest rats and the amoumt of my menthly
- puyment before the offentive dats of any chungs. The notice will include information required by law tp e given me and slse
s, the tile and 1elephons pumber of & person whe will answer any question 1 may have regarding (he notics.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniess Borvower cheosss the Conversion Option undar the Note as stated in Section A7 of this Adjusiable Rate Rider. in
which event the following ameadment to Uniform Covenant 17 of the Security Insirument shall ceass 10 be in etloct, Uniform
Coveniant 17 of Lhe Security [astrument is amended (0 read as follows:

Truasfer of the Property or & Beneiicial Ineavest in Borrower. [f all or any part of 1he Promynranrilw
in it is sold of iraseferred (or il a bensficial interest in Borrower is soid or iransferred and Borrower is not a natursl
person) without Lander's prior writien consent, Lender may. at its option. requiire immediaie payment in full of all
sums secured by this Security Instrament. However, this option shall not be exercised by Lender if_mu &
prohibited by federsl law as of the date of this Security Insirument. Lendsr also shall not exarcise this oprion if:
(a) Borrower causes 10 be submitied 10 Leader information required by Lender to cvalpate the intended Irlﬂfll:!l
a3 il & pew fean were being made to the transferes: and {b) Lender reasonably determings that Lender’'s secunty

will not bu Impaired by the losn assemption and that the risk of 2 breach of any covenant or agreement in this
Security [nstrument is scceptable to Lender,

To the sxtest permitied by applicable law. Lender may charge 3 reasonable fee a5 4 condition 10 Lender’s
consent 1o Uhe losn assumption. Lender may also require the transferee 10 5ign an ASSUMPLION Igreement that is
accepiable 10 Londer and that obligates the transleree 1o keep il the promises and nmum:*ma_dc in the Nots
and in this Secerity Instrument. Borrower will continue to be obhgated under the Note and this Security insire-
ment uklem Lender relenses Borrower in wriling.
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If Lender eaercises the optioa 10 require immediate paymem in full, Lender shall give nnrw puiet of
acccleration. The notice shall provide a period of not ks than 30 days from the date the nolice udl!nuﬂ or
mailed within which Borrower must pay all sums secured by this Secunty Instrument. I Borrower f:nh lo pay
these sums prior (0 the eapirstion of this period. Lender may invoke any remedies permitied by this wlr
Instrumant without further notice or demand on Borrower.




'THuuuhﬁuuilUﬂﬂﬂlﬁmunﬂI7ﬂhlnnir#nlhnmnfiduﬂuund-unﬂuCinuﬂ-Hmﬂhn-iniuhuuu
it sizied in Nection A7 sbeve. , | |

*ﬂi'-s;ﬂﬂll_l} BaLuw, Bocrowsy accapis and agrees 10 the terms and covenants comtsined in this Adjusiabls Rats Rider.
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Paulette P. McCormic
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