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MORTGAGELAWYERS TITLE INSURANCE GORPORATION. Birminghsm, Alsbams
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY SHELBY

MASON CONSTRUCTION COMPANY

(hereinafter called “Mortgagora”, whather one or mere) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

(hareinafter called “Mortgagee”, whether one or more), in the sum

¢ STXTY THOUSAND & NO/L0Q -=vmmm=mm=-—=-==—-=--—--=sssosososoooo=sss Dollars
¢ 60,000.00), evidenced by

L&D note of even date payable in 180 days at an interest
rate of Floating Prime + 1 1/2%, initial rate of 12.00Z APR

soox 023 auze 38D

v

And Whereas, Mortgagors agreed, in incurring said indebtedneas, that this mortgage should be given to sacure the prompt

payment thereaf. ;;
. Jiy
NOW THEREFORE, in consideration of the premises, said Mortgagors, m
: o
MASON CONSTRUCTION COMPANY
and all others executing this mortgage, do hereby grant, bargain, sell nnﬂ convey unto the Mortgagee the following deseribed ,i;;

County, State of Alabama, te-wit:

real estate, altuﬁ«il E_!h“” Shelby

r
-

' oo -'“ ‘{:lf :"'..J‘_
._‘q,

- _lx -
] Lmt-SQ}YéJébrﬁiﬁg ro the survey of Navajo Hills, 7th Sector, as
4 recordéed %ﬁéﬁﬁpfﬁﬂﬂk 7, Page 95 in the Office of the Judge of

Probdte: of Sheiby County, Alabama; being situated in Shelby County,

Alabama. Mirneral and mining rights excepted.
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To Bxve And To Hold the above granted property onto the said ortgagee’s successors, heirs, snd assigns for-
ever; and for the purpose of further securing the payment of s2id indsbtedness, the undersigned a s to pay all taxes OF
axsensments when impesed legally vpon said premises, and should default be made in the payment ol same, the said Mortguges
mey at Mortgagee's option pay off the same; and to further secure said indebtednesa, first above named undersigned -!nu to
- keep the jmprovementa on said resl estate insured against loss or damage by fire, lightning and tornsde for the -and
reagonable insurable value thereof, in companies satizfactory to the Mortgagee, with loss, if lﬂ{ pl{l.hh to said Mortgages,
as Mortragee's interest may appear, and to promptly deliver said policies, or any rane_\#li of said policies to said Hoﬂ-t;‘t"-
and if undersigned fail to keep said property insured as above specified, or £ai] to deliver said inaurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgageo's
own benefit, the policy if ecollected, to be credited on #aid indebtedness, less cost of co lecting same; sll amounts 0 expended
by said Mortgagee for taxes, assessments or insurance, shall become & debt to spid Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or ASSigTs, and he at once due and payable.

Uoon condition, however, that if the said Mortgagor pays ssid indebtedness, and reimburses said Mortgagee o assigns
for any smounts Mortgagees may have expended for taxes, Assessments, and insurance, and interest thereon, then this con-
veyance to be null and void: but should defanlt be maade in the payment of any sum axpended by the sald Mortgagee 0T as-
gigns, or should said indebtedness hereby secured, or any Ppait thereof, or the interesi thereon, remain unpeid at ml‘l:llriﬁ'i
or should the interest of raid Mortgagee or assigns in said prnp-arti become endangered by reason of the enforcement ©
any prior lien or incumbrance thereon, so as o endanger the debt hereby ascured, then in any one of said events, the whols
of sajd indebtedness hereb escured chall at once become dus and payable, and this mortgage be subject tﬂ_fﬁrﬂlﬂﬂﬂ a8 now
provided by law in case of past due mortgages, and the said Mortgagee, agents 0T assigns, shall be numnmd'tu take possci-
aion of the premises hereby conveyed, &nd with or without first takin possession after giving twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newipaper published
in said County and Btate, gell the same in lots or parcels or €n MAR&S as Mortgagee, ta or assi deem best, in front of
the Court House door of said County, (or the divirion thereof where said property is nﬂlt&ﬂ{ at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and Nﬂﬂmﬁ including 8
reasonable attorney's iee; Sceond, to the payment of any amounts that may have been apendodrrgr that it may then bo nates-
gary to expend, in Pn:nng insurance, taxes, or other incumbrances with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have Iu'lly matured at the date of asid sale, but no interest shall ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and unde

further apree that epid Maevfonman emartz nm pecione mav bid at said sale and purchase said property, if the highest
therefor: and undersigned further agree 1o pay a reasonable artorne % roe v soid MoTtgagec or assigng, for the foreclosurs
of this mortgage in Chancery, should the same be so foreclosed, said fee to be s part of the debt hereby sec L

IN WITNESS WHEREQF the undersigned _’: '
MASON CONSTRUCTION COMPANY |

have hersunto set his si n%t‘ure and seal, this Sth day of Aprii 10 85
- ™ '|:I": 1|‘ __ s
> st E.‘L‘;’;’:He-g TSN ﬁl}ﬁ*’ 702  MASON CONSTRUCTION COMPANY __(swAL)
Yy ~33ﬁﬂ?55ﬂ'“" o 'ﬁgﬁﬁfgii X 2 mgég;;aZZQﬁ&ﬂ:—d/ (SEAL)
§ o MW \2 _;J‘},-J:-—p, Mason | SEAL
g APR U F fé A A 4 SR e (SEAL)
AR e R— ‘ (SEAL)
- N P S A '_ 2 e —-_:_#L —- e ——
! (:::} il . s s AL .
: . CHE STATE of N ELABAMA -
“i g SHELBY ' COUNTY o
b * *;"-' arhdftse. s it |
; " ; Wiy, -
' EI'EbF Eﬁmfr th‘.t N K, ‘..-.tl--n.,__ - .
: James D. Mason 1"':? "]"" ST
whose name 184oned to the foregoing conveyance, and who is known to me m@déﬂiﬂﬂﬂ on tllii da,
;, ihat being informed of the contents of the eonveyance executed the same velumtarilyy = th‘: # tﬁm‘ybﬂn &l.ta.
¥ Given under my hand snd officie} seal this :

day of April %3“ &'b’iwfr
% . . . .

L

a corporation, is signed to the foregoing Conveyance, and wheo is known to me, acknowledged before me, On this doy that,

THE STATE of } My Commlssion Expires March §, 1968 ' ""*'::.g , .'H.E:‘}'“‘“'
. COUNTY
] I, ,nHotnryPuhlicinmdforuidConntr.ln-ddEtﬁo.
flr hereby certify that
whose NAMEe A of

being informed of the contents of such conveyance, he, as such officer and with full suthority, exscuted the same voluntarily

Nt for and as the act of said corporation.

& Given under my band and official seal, this the day of .19

? ............ ST — , Notary Public
o
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