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STATE OF ALABAMA
COUNTY OF __SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, tade and catered into on this 5 day of April ,19.89 by and berween
Meredith Edward Lyemance, an unmarried man

=

- (hereinafter referred to as “*Mortgagor”) and THE COLONTAL BANK OF ALABAMA :
" (hereinafter referved to as **Mornagagee™).

Witnesseth: [

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the ' ‘

| ayment of _Eighty Four Thousand Six Hundred Seventy Five Dollars & no/]00— Dollars (§ $54.675,00 ‘

as evidenced by promissory note of even date hesrewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may Mmmiwmwumxwm;ﬂm.mhhmdh I
puuummummmmnmmgm-ummum to Mortgagee, now |
duc.lhdmwcuﬂmlﬁumandmunﬂqmdﬂd.ﬁm“iﬂmﬁ.udmhmwhmmmMthWhmm i
specifically referrad h.ummdaﬂmm.obﬁpﬁamelhﬂﬁﬂﬂwmw.mweﬂuﬁngnrhuﬂhuiﬂng.

or renewals of same, or aay part thereof, whether evidenced by pote, npunmmdumgm.pmpum.

NOW, THEREFORE, Mongagor and all others executing this ,hmﬂdunﬁmﬂmmm,mdmm&pmdﬂw
evidoneed by note heveinabove specifically refesred to, and any and all iMﬂ]mummmmumwmdmﬂh
! mmmmammmmmmmmnmm.mwmm,mmmmm. ﬂl.ﬂiﬂmﬂd
me.iuwmﬂisﬂ;m,mﬂnlhwinsducﬂbedmdm.mpﬂnwiﬁmﬂdhpﬂwm sometimes

called the *real estate”” or the **mortgaged real estate’”), lying and being situated in the County of SHELBY
State of Alabama, and mare particularly described as follows, to-wit:

—_——— e R ———— - -

Lot 31, Block 2, according to the Town of Adam Brown, Phase 2 as recorded in
Map Book 8, page 25 in the Probate Office of Shelby County, Alabama.

L
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| YHE PROCEEDS FROM THIS LOAN HAVE BEEM
! APPLIED TO THE PURCHASE PRICE OF Tnt
MEREIN DESCRIBED ReAL €SIATE CONVEYED
TO THE MORTGAGOKS SiMUTANEQUSLY
HEREWITH.

. together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate. and all rights. privileges. -
[ . tenements, and appurienances thereunto belonging or in anywise appertaining (o said real estate including easements and rights-of-wiy appurtenant
. thereto and all gas steam. clectric and ather heating. cooling and iﬁhtin apparatus, elevalors. iceboxes. plumbing. sloves. doors and other fixtures -
. . appertaining to the real cslate and improvements located thereon. a 1 of which shall be deemed really and conveyed by this morigage. 11
| TO HAVE AND TO HOLD the real estate. and every part thereof. unto Mortgagee. its successors and assigns forever, And Mor conveaant
| with Mortgagee that it is lawfully se¢ized of the real estate in fee simple and has 2 right to sell and convey the same as aforesaid; that the real eslate o
" isfree of all encumbrances excepi as herein set out. and Mortgagor will warrant and forever defend the title Lo the real estate unlo Morigagee. its successors
and assigns. against the lawful claims of all persons whomsoever.

_-.,.._
T
e e

| 3 | THIS MORTGAGE IS MADE, however, subject 1o the foliowing covenants. conditions, agreements. and provisions:

[ — rP—_— —a - —

1. That Mortgagor shall pay the said indebtedness(es) secured hcrebiv. and interest thereon when and as it (they) shall become due, whether in course
. or under an);.lmn ition, covenant or agreement herein contained, together with any other indebiednesses) which Mortgagor may owe 10 Morgagee,
it being further agread thal any slalement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact. '

g . 2. (a) That Morigagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage), and such other insurance
-  as Mortgagee may from time to lime require in companies. form. types. and amounts. and shall assign, with cndorsements saliiracmlz w Morigagee.
2 and deliver to Mortgapee with mortgagee clauses satisfaciory to Morigagee all insurance policies of any kind or in anly amount now or hereafter issued
L with respect o the real estatc. Not later than the first day following the expiration date of any and all suc insurance policies and at any time upon request
n of Morigagee, Mortgagor shall furnish Mortgagee cerlificates o insurance issued by insurance companies qausl‘:ﬂp‘? to MorlE:Fu showing 1hat the
premiums paid, shall be deliv

amount and type of insurance required by Mortgagee hercunder is in effect. All renewal policigs. wil ered 1o Mortgagee
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at Teast thirly (30) days before the expiration of the old policies. If any insurance, of any part thereof, shall expirc. o7 be withdrawn, or become void or
unszfe by Morigagor s breach of any condition thereofl. or become void or unsafe by reason of the failure or impa.rment of the capital of any company
by which the insurance may then be carried. or if for any reason whaiever the insurance shall be unsatisfactory tu Morgagee, Morigagor shall procure
and deliver 10 Morigagee new insurance on the premises. satislactory to Hﬂrﬂﬁl cc. Munia or fails 1o procure and deliver such new insurance,
Marigagee may, but shall not be obligated o, procure same, and upon deman .hnrlglFor 5 aﬁ reimburse Moripagee all such costs expended with
ntereston such advance at the rate sct forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Morngagee of any loss,
injury or damage afTecting the moripaged real cstale causcd by any casually ot occurrence. Full power is hereby conferred on Mortgigee (o seille and
compromise claims under all policies and 10 demand, receive, and receipt for alt monies becoming F:ﬁ!hic thescunder and 1o assign absolutely &ll
policies to any holder of the note or 10 the grantee of the real estate in the event of the foreclosure of this mortgage and security agreement or other
transfer of vitle to the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the polici¢s ol insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed {0 make r}rmcnt gor such loss directly to the Mon-
gagee instead of 10 the Mortgagor and the Mongagee jointly, and the insurance proceeds, after dcduclin% | costs of collection, including reasonable
attorneys’ lees, rnaif be spplied by the Mortgagee al ils oplion, cither as a payment on account of the indebledness{es), secured hereby, whether or not
then due or payable, or toward the resioration, reconstruction, repair. or alferation of the real estate, either 1o the portion thercof by which said loss
was sustained or any other ponion thereof,

{b) That together with and in addition to the mnml;? payment of principal and interest, and on the same date on which the principal and interest
arc payablc under the terms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Mortgagee, in A nom-interest bearing
account, a sum equal 10 one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may allain prionty
over this mortgage, and ground renss, if any, plus one-twelfth (1/ 12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the reaf estate for coverage against loss by fire or such other hazard as may reasonably be required by the Hm?ﬁu. ¢ amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. 1 the amount of funds held shall exceed al
apy lime the amount deemed necessary by the Mortgapee to provide for the payment of 1axes, asSesSMENLs, und rents and insurance premiums as
they fzll due, such excess shall be repaid (o Mortgagor or credited lo Mortgagor as Morigagee may detcrmine. If the amount of the funds held shall not
be sufficient at any time 10 ‘farLy laxes, assessments. ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mnrt?qu any amount
necessary to make up the dehiciency upon notice from Mortgagee to Morntgagor reﬂucsting payment thereof. Upon payment in full of all sums secured
by this mortgage, Morigagce shall prompily refund to Mortgagor any funds held.

(<) That Morigager shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part f. which may be or become a lien prior to this mortgage of have priority in payment 10 the indebtedness{cs) secur hereby, or
upon Morigagee's interest therein of upon this mortgage or the indchtedness{es) or evidence of indebtedness(es) secured hereby, without regird 10 any
law heretofore or hereafter enacied imposing payment of the whole or any pari(es) thereof upon Mortgagee: upon the passage of any law imposing the

yment of the whole or any parl thereof upon Mortgagee or upon the rendering by 2n lﬁgrellate court of competent jurisdiction that the und ing
Morigagor to %y such taxes is legally inoperative, then the indebiedness(es) secured hereby without deduction shall, at the ion of Mortgagese,
become immediately due and payable, notwithstanding anything conlained in this morigage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate Lo become or remain delinquent or permit any part thereol or any interest therein 1o be sold for
any taxes or assessments; and further shall furnish annually 1o Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3, That the real estate and the improvements thereon shail be kept in good condition and no waste committed or permitted thereon,

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's psior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted io the dpm r use and enjoyment of the real estate be removed at
any time without §ike consent unless actually replaced by an article of equal suitability owne byl;ion gor. In the event of any breach of this covenant
thé Mortgagee may, in addition to any other rights or remedies, at any time thereafter. declare the whole of the indebtedness{es) sccured hereby immedi-
atcly due and payabie. |

§, That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and pa ble and this mortgage subject lo foreclosure

a5 provided for herem, at' the option of holder hereof, when and if any statement of lien is filed under the statuics of Alabama relating to the liens of |

mechanics and materialmen, without regard o form and contents of such statement, and without regard 1o the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based. -

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws romulgated by an ernmenial entity asserting jurisdiction
over the real ﬁmﬂ:ﬁnd ALY andpaﬁ legal requirements shall be fuﬁy complied wilh bg Mﬂnggm. y any gov o &)

7. That if Mortgagor fails 1o insure the real estate as hereinabove Jrrovided. or to pay all or any part of the taxcs or assessments Jevied, accrued or
assessed upon or against the real estate or the indebtedncssies) secured hereby, or any interest of Mortgagee in either, of fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagec may, at its nlpuon. insure
the real estate and/or pay said taxes, assessments, debts, licns and/or charges, and any money which Mnﬂﬁa ¢ shall have so paid shall constituie &
debt to Mortgagee additional to the indebtcdness(es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-
inabove referred 1o from daie paid or incurred; and, a1 the option of Mortgagee, s 1 be immediately due and payable. :

8. That Mcmf].ﬁr sgrees that no delay or failereof Mortgagee to exercise any option 10 declare the maturity of any indebtedness{cs) secured by
this mortgage, shall be taken or deemed as 8 waiver of its rignt 0 exercise such option, or 10 declare such forfeiture, either asto any pastor present defaull,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by 1he Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charFes by Morigs
sg'nll not be taken of construed as a waiver of ils right 1o deciare the maturity of the indebiedness(es) hereby secured by reason of the failure of Mongagor
to procure such insurance or to pay such taxes, debts, liens or charges. -

9. That if Morigagee shall be made a party to any suit involving the title to the real estate and cmploys 26 aflorney 10 represent it therein., or if Mort-
Fagu employs an altorney to assist in sct ing or removing any cloud on the title to the real estate hereby conveyed that purports to be superior 10 the
ien of this mortgage in any respect, Morigapor will pay 1o Mortgagee, when the same becomes due, such attnrnq'«;s fee as may be permitted by law and
as may be reasonable for such services, and if such fec is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
(o the indebtedness(es) secured hereby. and shall bear interest from the date it is paid or incurred at the rate sct out in the note hereinabove referred

1o and shall be at once due and payable.

10. That alt expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defendin against lien claims or encumbrances
;uu t1o be ﬁ:r:l upon the real esizte hereby conveyed, whether suc claims or encumbrances be valid or not, shall ’Eeoom:: a partof the indebiedness(es)
ercby secured.

11. That Mortgagor agrees to pay a reasonable attorney’s fec as may be permitied by law to Mortgagee should the Mortgagee employ an attorney to
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount duc thercon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute. at Mortgagee's requesi, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in £xcess of an amount sufficient to pay, satisfy and discharge the principal sum of this
merigape and any advances made by Morigagee a3 herein provided then remaining unpaid, with interest thereon at the raie specified herein, or in the
note which this morgage sccures. to the date of payment, whether such remaining principal sum is then due or not by the terms of said noie or of this
mﬂrlgagm

13. That if Mortgagor shall make default in the payment of any of the indebiedness{es) hereby secured, or in the performance of any of the terms
or conditions hereof, Marigagee may proceed to col et 1he renl, income and profits from the real estate, cither w ith or without the appointment of a
receiver: any rents, income and profits collecied by Morigapges rior 10 foreclosure of this mortgage, less the cost of cﬂtlcctinﬁ the same. including any
real estale commission or attorney’'s fee incurred, shatl becre i1ed first to advances with interest thereon, then tointerest due on the principal indebtedness,

and the remainder, if any. (o 1he principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail 10 pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which 1s hereby secured, as they or any of them mature, either by lapse of ime or other-
wise. in accordance with the agrezments and covenants herein comained. or should default be made in the payment of any mechanic's licn, materialmen’s
lien, inturance premiums, 1ax ¢s of assesSMmeEnts now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein mntaincd%athcn and in 1hat event the whole of said principal sum, with
interest thereon, and-all other indebtedness{es) secured hereby, shall, a1 the ontion of the then holder of said indebicdness{es}, be and become immediately
due and payable and the holder of the indebiedness(es) hereby secured shall have the right Lo enter upon and iake possession of the real estat and
aiter, or without, uki:;ﬁ such possession of the same, setl the mortgaged real estale at public oukcry, in front of the courthouse door of the county whelein

ihe rea! estatc s located, to the highest bidder for cash, cither 1n person or by auctioncer, after first giving notice of the time, place, and terms of such sale

by publication once & week for threc (3) successive weeks in some newspaper published in said county, and. upon the payment of the purchase moncy,
the Morigagee or any person conducting said sale for it is authorized and cmpowered 10 execute 1o the purchaser at said sale a decd to the real estate 50
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the mortgage indebtedness, appoinling said auctioneer (o make
such sale, shall be prima facic evidence of his puthority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit 1n
any court of competent jurisdiction as now provided by law in the case of past duc morigages, the Mortgagee, or the then holder of the indebtedness{<cs)
hereby secured, may bid at such sale and become lh:;lpur:hascr of the reat estate if the highest bidder thercfor. The proceeds of mﬂ such sale shall be
applied {a) to the expenses incurred in making the sale

and in ali prior efforts 1o effect collection of the indebled ness(es) secured hereby. including a
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i; reasonable attorney’s fee, or reasunable attorneys” fees, as permitied by law for such services as may be. or have been, necessary in any one of more of |

| 1he foreclosure of this mnﬂﬁage. of the callection of said indebiedness(es). and of the pursuit of any efforis theretofore directed to that end, including. |

l but without limitation lo. the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebledness(cs) or interested in the |
muortgaged real cstate 10 J!t\ﬂ‘.'n'l or dch{. by any means, the exercise of said power of sale on the foreciosure of this mortgage: (b} to the payment of §

| whatever sum or sums Mortgagee may have paid out or become liable to pay. in carrying oul the provisions of this morigage. together with interest |

|

|

thereon: (¢) 1o the payment an satisfaction of said indebtedness(es) and interest thereon s iﬁca!lgdn:f erred to hereinabove 10 the day of sale and any ]
ather indebledness(es) secured by this morigage: and (d) the balance, if any. shall be paid over 2o Mortgagor. or Mortgagor's successors or assigns. In |
any evant, the purchaser under any foreclosyre sale, as provided herein, shall be undernoobili gation to see Lo Lhe proper apphication of the purchase money. "

a— —_

($. That in the event of the enactment of any law by the State of Alabama, after the date of this mm'lgng;. deducting from the value of the real §
. gotate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebledness{es) secured bereby. or |
| changing in any way the laws now in force for the taxation of morigages, of debls securcd by mortgages, or the manner of collection of any such laxes, |

w0 as 10 affect this murt;:g: M-:sr:gagur shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such !
| obligation oris prohibited by law from making such paymen, the whole of the principal sum secured by this morigage, together with the interest due |
' thereon shall, at the option 'of Mortgagee, without notice 1o any party. become immediately due and payable.

16. That should Mongagor become insolvent or bankrupt; of should a receiver of Mnrlga%?r‘s mg:.rctly be appointed; or should Momar in- §
‘ lentionally damage or attempt L0 remove any iMprovements upon said mortgaged real estate; or should il be dicovered afier the execution and delivery
1 ofthis insteument that there is a defect in the litle 1o or a lien or encumbrance of any nature on the real estate prior 1o the lien hereol; or in case of an
i erroror defect in the abgve described note or this instrument or in the execution or the acknowledgment thercofl’;, or if a homesiead claim be set up (o the
i real estate or any part thereof adverse 10 this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other |
holder or holders of said indebtedness{es). 10 correct such defects in the title or 1o remove any such lien or encumbrance of homestead claim, or to |
correcl any error in said note or this instrument of its execution: then, upon any such default. failure or contingency, the Mortgagee, or other holder or |
holders of said indebtedness{es), or any part thereof, shall have the option or right, without notice or demand. 1o declare all of said indebtednesa(es)
then remaining unpaid immndiau:lﬁ due and payable, and may immedialcly or at any time thereafter foreclose this mortgage by the power of sale |
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness{es), may elect. :

17. That no right, titlc or interest in or (o the mortgaged real estate, or any part thereof, shal! be sold, transferred, assigned, conveyed, mortgaged
| or encumbered bg'a lien at any time prior to the payment in full of the indebtednesstes) secured hereby without first oblaining the prior written consent
| and approval of Mortgagee w ich consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebtedness(es secured hereby, together with all interest thereon, shall become due and pavable immediately at the |
option of Mortgagee without notice 1o Mortgagor. and shall be recoverable by Mo ee forthwith or at any time thereafter without stay of execution
or other process and failure of Mortgagor Lo pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Morigagee (o fore- |

close this morigage in socordance with the terms hereof.

18. That it is the iatent of the Mnrtgng:or and Mortgagee to secure any and all indebtedness{es) of said to Morigagoe, now existing or |
herealter arising, due or 1o become dus, absolute or contingent, liquidated or unliquidated, direct of indirect, a is mnrg%a_gt Is inzended add-
secure. not only the indebtedness hereinabove specifically referred w, but also any and all other debts, obligations and Liabilttres of sad Mortgagor 1o

said Mortgages, whether now existing or herealter arising, and any and sll extenswons of renewals of same, or any part thereof, at.dny time befere actual
<atisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promiséory le, open gecount, |

endorsement, guaranty agreement, piedge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secdrod H may.be |
i extended, rearranged or renewed, and that any par of the security herein described may be waived or released without 1n 'an}ewuc'l!terr\g. or |
diminishing the force, effect or lien of this mortgage. and this mortgage shall continue as a. first lien on all of the rcal estaté andiothel property and |

b ]
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rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully paid; and no other security exisli
| of hereafter taken 10 secure the payment of said indebtedness(cs) or any part thereof shall in any manner be impaired or nf‘t'acwd,?y the' axecution ©

| this morigage; and no security su equ:mlir taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner.impair o affect

| the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held }
4 as cumulative. . '
I

19. That Mortgagor agrees for itself and any and sll persons or concerns claiming by, through or under Mortgagor, thatif it o m{d?n: or more of |
| themshall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, 11 0r the parttes so bolding possession, |
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant fuli% or refusiag 10 |
surtender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estatc, and shall be subject w eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained |
by any such tenant as a result thereof being hereby expressly waived.

20. That Mo agrees (o faithfully perform ail the covenants of the lessor or landlord under present and future leases affecting the mortgaged |

real estate, and neither do nor neglect, nor permil to be done, anything which may diminish or impair their value, or the reats provided for therein, Of
the interest of the lessor or of the Morigagee therein or thereunder.

! 21. That M r shall furnish to Morigagee within On Demand ( } days after the close of each fiscal year
of Mortgagor, such financial records as the holder. of this morigage may require including. but not limited 10, an annual statement of the ation of |
the real sstate which shall include annual statements isemizing the incomé and expenses, an Ytemized rent roll, together with a complete financial statement |
| of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public acoountant acceplable to §
ﬂnrtgagm: or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shali be given to Morigagee at no expense to |
» ortgagec, I

|~_ 27 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor undes the terms §
and provisions and in accordance with a loan agrezment or construction loan agreement (“agreement”), the terms and provisions of said agreement |
s are hereby incorporated by reference as part of this mortgage as £ fully set out herein, and any default in the performance of the provisions thereof. &

> of any contract of agreement between Mortgagor and Morlgagee, shall constitute a default hereunder entitling Morigagee 10 exercise the remedies
provided herein, including the right to foreclose this morigage in accordance with the lerms hereof: that each FUTURE ADVANCE advanced by |

% Morgagee to Morigagor is being advanced in accordance with an agreement dated and is secured
" by this mo
: Yy thts moTigage.
,, o 1 23. That in the event ihis mortgage is second and subordinate to any prior mortga e(s) and in the event the Mortgagor should fail to make an

] payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s) |
{  oecur, then such defsult under the prior mortga s%shall constitute an event of default under the terms and provisions of this morigage. and the Mortgagee §
o | herein may, at its option, declare the cntire inde tedness{es) secured by this mnniage immediately due and payable and il payment 13 BO! lprompﬂy made, 3
) then declare this mnrtgaﬁ: in default and subject to foreclosure; provided that the Mortgagee hercin may, at its option, make, on behalfl of Mortgagor,
z any such payments whichi become duc on said prior mortgage(s), Or incur any such expensc o obligations on behalf of Mortgagor, in connection with the |
3 | said Esrior mo 3}, in order to prevent the foreclosure of said dpﬁur morigage(s), and all such amounts so expended by the within Morigagee on |

| ‘behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the daie of payment |
3 . at the maximum %Sral: of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable. enlitling |
' | of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage. '

the Mortgagee o

-!'4-'-‘._
—1m™ &

g 5
e 24. That provided always that if Morigagor pays the indebtedness(es) secured by this mortgage, and reimburses Morigagee. its successors and assigns, |
! for any amount it may have cxﬁicnd:d ursuant to the authorization of this mo ¢, including without limitation, sums spent in payment of laxes, |
'k assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed 1o be done, this conveyance |
i‘é . shall be aull and void; otherwise it shall remain in full force and effect.

:, f.: 25. That any prosnise made by Mortgagor hercin to pay money may be enforced by a suit at law, and the sccurity of this morigage shall not be waived |
iy " thereby. and as to such debis the Mortgagor waives all rights of exemption under the jaws and Constitution of the State of Alabama and agrees 10 pay xs
e permitted by law a reasonable avtorney's fee for the collection thereof. |
- i H
. 5_‘-._? i 26. That no delay or failure of Mortgagee 1o exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgugee &
b from aflerwacds exercising same or any other option at any te, and the payment, or contracting to pay, by Morigagee of anything Mortgagor has heréin *'
,}:, agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shatl not estop Mortgagee from foreclosing this
N mortgage on account of such failure of Mortgagor. :
2 , _ |
? 77 That wherever and whenever in this morigage it shall be required or permitied that notice of demand be given or served by any party. such ! -
i notice or demand shall be piven orserved, and shall not be deemed to have been given or served unlessin writing and forwarded by registered or certified
- ﬁ mail, return receipt requested, addressed as follows:

5 To Mortgagor: Meredith Edward Lyemance |
L | 5324 Woodford Dr. '-
. 5 Birmingham, AL 35243 -
e .
X To Morigagee: The Coloaial Bank of __ ALABAMA J’:E
% P. 0. Box 1887 ;
2 Birmingham, AL 35282-9959 !
“"f, L o o L L - e - ez _ __.j
£k

- ! -
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i ' ' ign : his morigage. and all covenants

8. That singular of plural words used hercin 1o designate the Mortgagor shall be construed ko refer to the maker of Ul .

and agreementis herein ﬁrmained shall bind the successors and assigns © t?u: Mortgagor, and every oplion. right and privilege heréin reserved or secured

10 Morigagee shall inute 10 the benefil of ils successors and assigns.
i wmvalid 1 i3 \ der any other Provision of provisions herein

9 That the unenforceability or invalidity of any provision or provisions of this morigage shall not ren y oth 1 Vi
mnl:incd unenforceable or invalid. All rights or rem[;di:s of Morigagee hereunder are cumulative and not aliemative. and are in addition to those
provided by law.

iN WITNESS WHEREOF, the undersigned (has) (have) set (i1s) {his) (het) {their) hand(s) and scal(s), on the day and year first above wrniten.

MEREDITH EDWARD LYEMANCE

WITNESSES: , _
. ,./ ;I
/ r /‘f.__

E g . ; B luf{.....{.? f"fﬁjt.x

EAL)
{SEAL)
(SEAL)
, (SEAL) .
- 1)
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STATE OF ALABAMA Itdex Feq “-f ‘jI_ ,_.1
S COUNTY o s /B3804
1 .

1. the undersigned, a Nolary Public in and for said Cnunty.__in said State, hereby certify that 1

Meredith Edward Lyemance, an unmparried man.

. - . : ix day that, being ml'mmmi :
is) (are ed 1o the foregoing conveyance and who (is) (art) known to me, acknowledged before me on this day :
:}1 tnI:: I;m:{l:gi( lslnﬂynnc:. (he) {Ehc] E(th:y} zmculnd the same voluntarily on the day the same bears date. .

Given under my hand and official seal this the 2 ___ day of

Notary Public ,

;.1 MY COMMISSION Ex.}im} :
i :
g STATE OF ALABAMA _.-.‘r’ '#'\ )
; -‘ f- i
1 COUNTY .
| -
| - T =t
I‘ 1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that = ‘
t' “, ‘b il . 1
o o T Ay
'! ::l::: I;:?::d who s known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyaltes. he. 25 o !
' and w:’i'th Tull authority, exccuted the same voluntarily for and as 1he act of said corporation. !
| - 19 ____85 .
i Given under my hand and official seal this the day of ’ i
| Notary Public ok
1 . - Mark Brinton Vice President :
| This instrument prepared by: — . . ooov oo . |
| The Colonis! Bank of ALAB‘}HA
:
1
|
1
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