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STATE OF ALABAMA |
COUNTY OF __SHELBY - | | |

REAL ESTATE MORTGAGE

} THIS MORTGAGE, made and catered into o this .2 day of April . 19-83 | by and between JL
| MEREDITH EDWARD LYEMANCE, AN UNMARRIED MAN *_
(heteinafuer refecred to as **Mortgagor™) and THE COLONIAL BANK OF ALABAMA i

| (hereinafter referred 4o 2a **Mortagagee'').

WWitnesseth:

| WHEREAS, Mortgagor is justly indebted to Mertgagee, and hereby executes this Mortgage to secure the

| payment of Seventy Two Thousand Six Hundred Seventy Five Dollars & no/100— Dollars (57.8.073.00 )

1l as evidenced by promissory note of cven date herewith and payable in accordance with the terms of said note.
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' parties hereto that this mortgage shall secure an and Wl indebtednesa(es) of hw,wmmyaﬂﬁngwmm&muhm
due, absoluts or contingent, liquidated or ,Mﬂiﬂhﬂt,mﬂﬂﬂ:mhhmnﬂnﬂyﬂgwm the nots heminabove
miﬁcﬂynﬁﬂn.mwmmmm.ﬂmmmdwww.mmmm_m. any and ail exiensions
mmnuwﬂ;nfm.urmpmw.whﬁﬂﬂi&ncdbym.mmmw,phdpmm.

HﬂwTHEREHJIH.Mmﬂﬂ“umﬁngﬂ%o,hﬂhﬁmdmmfmmmmpmﬂﬁdm :
_ evidcmdbymmmciﬂcaﬂyrdmndm,udmyandm Mﬂ}hmmmauuhumbﬂ:lfeu_rmmhﬂh )
'mﬂm:ﬂmﬂdhwum:ﬂpﬂ-ﬁmhﬁﬁnm.hﬁw:ﬂm,wmheubjrm.bupin. , dlien, , remsfer and
me.iuWMuﬁw.mmmmmmﬂm.wmmmmwm sometiroms

called the *'real estate™ or the “maortgaged real estae’"), lying and being situsted in the County of
State of Alabara, and move particularly described as follows, to-wit:

Lot 29, Block 2, according to the Town ofAdam Brown, Phase 2, as recorded in Map Book
8, page 25, in the Probate Office of Shelby County, Alabama.
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i | THE.PROCEEDS FROM THIS LOAN HAVE BEEN
APPUED TO THE PURCHASE PRICE OF THE i:
HEREIN DESCRIBED REAL ESTATE CONVEYED | | ,1:
I0 THE MORTGAGORS SIMUTANMEQUSLY _ |
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,:' " together with alf awands received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges. -
¥ ;. tenements, and Appunenances thereunto belonging or in anywise appertaining 1o said real esiate including easements and riﬁnnr-wly appurtenant |
&‘ * therew and all gas. steam. electric and ather heating, cooling and lighting apparatus. elevalors. iccboxes. plumbing. stoves. doors and other fixtures
¥ . apperaining to the real estate and improvements located thereon. all of which shall be decmed realty and conveyed by this morigage. 4

.
at

TO HAVE AND TO HOLD the real estate. and every part thereof. unto Mortgagee. its successors and ass?u forever. And Mungagur convenants |
with Mnrlﬁlg‘t that it is lawFully seized of the real estate in fee simple and has a Eoods right to scll and convey the same as aforesaid: that the real estate |
< free of all encumbrances excepl as herein set out. and Mortgagor will warrant and forever defend the title wo the real estate unio Morigagee, its successors .

and assigns. against the lawful ciaims of all persons whomsoever.
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THIS MORTGAGE 1S MADE, however, subject to the following covenants. conditions. agreemens. and provisions:

1. That Mortgagor shali pay the said indebtedness(cs) securcd hereby and interest thereon when and as it {they) shall become due. whether in course
or under any condibon, covenant or agreement herein contained. together with anybnthc_r indeblednessies) which Mortgagor may owe 10 Morigagee.
it being further agreed that any statement, any note or obligation that is secured by this morigage shall be conclusive ¢vidence of such fact.

i S

2. (a) That Mortgagor shall provide, maintain and deliver 1o Morigagee policies of fire insurance (with extended coverage). and such other insurance
as Morigagee may from time lo time require in companies. form, types. and amouns, and shal) assign, with endorsements salisfnﬂmz 10 Morigagee,

"‘fjl and delwver to Mortgagee with morigages clauses satisfactory to Morigagee all insurance policies of an{kind or in any amount now or hereafter issued
M wilh respect to the rchstat:. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon request
*3; of Mortgagee. Mortgagor shall furnish Mu;?agec certificates of jnsurance issued by insurance companies satisfaclory 1o HnﬂsiFet showing that the
{f* amount and type of insurance required by Mortgagee hereunder is ih effect. All renewal policies. with premiums paid. shall be ae wvered 1o Mortgagee
g e
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at least thurty (30) davs before the expiration of the old policies. If any insurance, or any part 1hereof, shall expire, or be withdrawn, or become void or |
unsafe bv Morigagor's Breach of any condition thercof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsausfactory to Morigagee. Mnrtgagar shall procure
and deliver 1o Mortgagee new insurance on the premises. satisfactory 1o Mortgagee. If Manﬁaﬁnr fails to procure and deliver such new insurance, |
Mortgagee may, bui shall not be obligated to, procure same, and upon demand, ?Ulurtga reimburse Morigagee all such costs expended with |
nterest on such advance at the rate set forth in the note secured hereby. Mortgagor shal %‘w: immediate notice in writing to Mortgagee of any loss, §
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to settle and |
compromise claims under all policies and 1o demand, receive, and receipt for all monies becoming Falznblt ereunder and to assign absolutety all J
policies to any holder of the note or to the grantee of the real estate in the event of the foreclosure of this mung:st and security agreement or other |
transfer of title 1o the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the policies of insurance |
herein referred 1o, each individual insurance company concerned is hercby authorized and directed to make payment for such loss ditectly 1o the Mort- |
gagee instead of to the Morigagor and the Mortgagee joinlly, and the insurance proceeds, after dtﬂuﬁin% | costs of collection, including reasonable

attorneys” lees, ml?' be applied {Ih: Mortgagee at its option, either as a payment on account of the indebtedness(es), sccured hereby, whether or not

then due or payable, or toward the restoration, reconstruction, repair, or alieration of the real cstate, cither 1o the portion thereof by which said loss

was sustained or any oiher portion thereof,

(b} That together with and-in addition 1o the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the pote secured hereby, bz:rlgagnr_ if required by Mortgagee, shall deposit with the Morigagee, in a non-interest bearing |
account. a sum cqual to onc-twelfth {1/12) of the yearly taxes and assessmenis which may be levied againsi the real estate and which may attain priority
over this mortgage. and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable to renew |
ithe insurance on the real estate for coverage against 1oss by [ire or such other hazard as may reasonably be required by the Mnﬂ&:ﬁu ¢ amount of |
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds held shall exceed at
any lime the amount deemed necessary by the Mortgagee to provide for the paymeni of taxes, assessments, nd rents and insurance premiums st |
they fall due, such excess shall be repaid 10 Morigagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any time 1o pay taxes, assessments, 1g,nc:om.'mﬂ rents, and insurance premiums as they fall due, Mortgagor shall pay to Mort?qu any amount
necessary (o make up the :f?s;i:ncy upoen notice from Mortgagee 10 Mortgagor r:gu:sling payment thereof, {Jpon payment in full o7 all sums secured
by this mortigage, Morgagee shall promptly refund to Mortgagor any funds held.

{c) That Mo shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed ugon the real
estate or any part thereof, which may be or become a lien prior to this morigage or have priority in payment to the indebtedness(es) hereby, or |
upon Morigagee’s interest therein of upon this mortgage or the indebledness(es) or evidence of indebtedness(cs) secured hereby, without regard to any |
law heretofore or hereafier enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the
anmenl of the whole or any part thereof upen H‘nnga&u or upon the rendering by an appetlate court of competent jurisdiction that the undﬂﬁs:mg

y Morigagor lo pay such taxes is legally inoperative, then the indebtedness{es) secured hereby without deduction at the opuion of Moﬁnm
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such 1axes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein (o be sold for
any laxes or asscssments; and further shall furnish annually to Mprigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxés and assessments.

3. That the real estate and the improvements thereon shall be kcp;t in good condition and no waste committed or permilted thereon.

4. That no building or other improvement on the real estate shall be structurally aliered, removed or demolished, without the Mortgagee’s prior
written consent, nor shall any fixture or chattel covered by this morigage and adapted to Ih:dpro]ie‘l use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgapgee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(¢s) secured hereby immedi-
ately due and payable. : .

5. That Mortgagor agrees that the indebtedness(es) hercby secured shall at once become due and payable and this morigage subject to foreclogure
as provided for herein. af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of

mechanics and materialmen, without regard 1o form and contents of such statement, and without regard to the existence or noncxistence of the debt,
or any part thereof, or of the lien, on which such statement is bascd,

6. That Morigapor shall comply with all statutes, ordinances, regulations and laws promulgated by an ernmental entity asserting jurisdiction
over the real estale E:id any and Pn!‘i legal requirements shall be fully complied with bI;r Mnng 20t ¥ any pov ty g)

7. That if Mortgagor lails to insure the real estaic as hereinabove Jvmﬁdnd. or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon of against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, M gee may, &t its option, insure
the reahsuu: and/or pay said 1axes, assessments, debts, liens and/or charges, and any money which Mnﬂnﬁn&shﬂl ve 50 paid shall constitute »
debt to Mortgagee additional 10 the indebiedness{es) secured hereby; shall be secured by this mortgage; sh the interest set out in the note here-
inabove referred to from date paid or incurred; and, st the option of Mortgagee, shall be immediately due and payable.

8. That Mm::ﬁa r agrees that no defay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this morigage, sh taken or deemed as a waiver of its right 10 exercise such optios, or to declare such forfeiture, either as to any past or present default,
and it is furiher agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof: and the procurement of insurance or the payment of taxes or other liens, debts or charges by Morigagee
shall not be taken or conftrued as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
o procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shali be made a party 10 any suit involving the title to the real estate and employs an attorney to represent it therein, or if Mort-
Fagu employs an atlOrRey 10 assist in seltling or r:mnvingh:n]r cloud on the title 1o the real estate hereby conveyed that purports to be superior Lo the
ien of this mortgage in any respect, Mnnga%_or will pay to Morngagee, when the same becomes due, such atiorney’s fec as muF be permitted by law and
as may be reasonable for such services, and 1f such fec is paid or incurred by Mortgagee (he same shall be secured by the lien of this mnngnﬁz:n addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hercinabove referred
1o and shall be at once due and payable.

10, That all expenses incurred by Morigages, including attorney’s fee, in compromising, adjusting or defending agsinst lien claims or encumbrances
;uug{u to be l'lxdad upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall ¢ & part of the indebtedness{es)
erehy secured.

11, That Morigagor agrees to Fé? a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to
collect any indebledness{es} secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 1o be self executing, Morigagor, after the allowance
of 8 condemnation claim or award, and the ascertainment of the zmoupt due thereon, and the issuing of a warrant by the condemnor for the payment
thereof. shall execute, at Mortgapee’s request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnaation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisly and discharge the principal sum.of this
mnng,nﬁt and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOTIEAgRC. .

13. Thatif Mortgagor shail make default in the paymeni of any of the indebiedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Morigagee may proceed 10 collect the rent, income and profits from the real estate, either with or without the appointment of a
Feceiver; any rents, income and profits collected by Mortgagee prior 10 foreclosure of this mortgage. less the cost of collecting the same, including any
real estale commission or attorne s fee incurred, shall be credited first {0 advances with interest thereon. then to interest due on the principal indebiedness,
and the remainder, if any, to the principal debsi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, of any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of time or other-
wisc, in accordance with 1he agreements and covenants herein contained, or should default be made in the payment of any mechanic's lien, materialmen's
lien, insurance premiums, taxes or assessments naw, or which may hercafier be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other mdebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness{es). be and become immediately
duc and pa{abl: and the holder of the indebtedness(es) hercby secured shall have the right to enter upon and take posscssion of the real csmwd
after, or withoul, laking such poscecsion of the same, setl the mortgaged real estate et public outcry, in front of the courthouse door of the county whetein
the real estate is Inr.atei to the highest bidder for cash, either in person o by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once 8 week for three (3) successive weeks in some pewspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered to execute to the purchaser at said sale a deed to the real estate 50
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer 10 make
such szlc, shall be prima facie evidence of his authorily in the rea! estate, or the equity of redemption from this morigage may be foreclescd by suit in
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebt ness(es)
herehy secured, may bid a1 such sale and become lh?urﬂhmr of the real estate if the highest bidder 1herefor. The proceeds of any such sale shall be
applied (a} to the expenses incurred in making the safc and in aj prior efforts to effect collection of 1he indebiedness(cs) sccured hereby, including a
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reasonable attorney’s fee, or reasonable attorneys’ fees, as permitted by law for such services as may be, or have been. nec in any one or more of
the foreclosure of ithis mortgage, of the collection of said indebtedness(cs). and of the pursuit of an efforis theretofore directed to that end. incjuding.
but without limitation 10, the defense of any proceedings instituted by the Mortgagor or anyone .abte for said indebtedness{es) or interested in the
| mongaged real csiaie 10 Jmcnt or delay, by any means, the exercise of sa1d power of sale on the foreciosure of this mortgage: {b) to the payment of
whatever sum of sums Mortgagee may have paid out or become liable 1o pay, in carrying out the provisions of this mortigage, 0 ber with inerest
thereon- (¢} 10 the payment and satisfaction o said indebtedness{cs) and interest thereon s fically referred 10 hereinabove (o the day of sale and any '
other indebledness{es} secured by this morigage, and (d) the balance, if any. shall be paid over to Mortgagor. of Mortgagor's SUCCessors or assigns. In ﬂ
aty cvonn, the purchaser under any foreclosure sale, as provided herein, shallbe under no ohligation to se¢ 10 1E?: proper application of the purchase money. -

15. That in the event of the cnactment of any law by the State of Alabama, aftcr the date of this morigage. deducting from the value of the real
estate for the purpose of laxation any lien thereon, of iMPOSIng any liahili? upon Mortgagee, in respect of ihe indebtedness(es) secured hereby, OF
changing in any way the laws pow in force for the taxation of mortgages, or debis secured by mortgages, or the manner of collection of any such taxes,
s as ta affect this mnn,p%‘ Mur:gagar shall pay any such obligation irnposed on Mortgages thentgb}r_ and in the event Morigagor fails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this morigage. together with the interest due ',
thereon shall, at the option of Mortgagee, without notice 10 any party, become immediately due and payable. 5

16. That should Mortgagor become inselveni ot bankrupt: or should a receiver of Mortgagor's Anm riy be appoinied; or should Mur? m-
i tentionally damage of atismpt Lo remove asy improvements upon said mortgaged rezl estate; or s uld it be discovered afier the execution an de‘l)i(vcr)r- 5
of this instrument that there is a defect in the title lo or a lien or cncumbrance of any nature on the real estate peior to the lien hereof; or in case of an -
j  errocor defect in the above described note ot this instrument or 1 the execution of the acknowledgment thereol; or if 8 homestead claim be set wp 1o the

real estate or any part thereof adverse lo this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, o other
| holder or holders of said indebtedness{cs), to correct such defects in the title or to remove any such hen of encumbrance of homestead claim, o7 10
correct any error in said note or this instrument or its execution; then, upon any such default. failure or contingency. the Morngagee, or other holder or |
holders of said indebledness{es), or any part thereof, shall have the option of right, without notice of demand, 1o declare all of said indebtedness(es) §
then remawning unpaid immediateli due and payable, and may immediately or at any time thercaficr foreciose this mortgage by the power of sale |
herein contained of by suit, as such Mortgagee. or other holder or holders of said indebtedness(es), may elect.

e —

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be solid, iransierred, assigned, conveyed, mortgaged |
or encumbered by a lien &t an{ time prior to the payment in full of the indebtedness(es) secured h:rchz without first obtaining the prior written corsent |
and approval of Mortgagee w ich consent and approval shail be within Mortgagee’s sole discretion; that in the event of any violation of this provision. 3
the entire unpaid balance of the indeblednessies) secured hereby, logether with all interest thereon, shall become due and payable immediately at the |
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mor e forthwith or at any time thereafter withoul stay of execution |
or othet process and failnre of Morigagor to pay all moniss 1o Mortgagee secured by this morigage <hall be an act of default entitling Morigagee to fore-
close thi$ morigage in sccordance wit the terms hereofl. -

S—
—

18. That it it the intent of the Mo ¢ and Mortgages to secure ta::g and all indebtedness(es) of said Mnr?:ﬁ?r to Mortgagee. now enﬂmlg or |
hereafter arising. due of 10 become duc, & lute or contingent, liquidated or unliquidated, direct or indirect, an it morigage i intended and i
sccure, not only the indebledness hereinabove specifically referred to, bul also any and ali other debis, obligations and liabilities of said Morigagor 10 §.
said Mortgagee, whether now cxsting of hereafter arising, and any and all extensions or renewals of same, or any parn thereof, a\ amy time béfore actual |
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promisso nnm‘:pen account, |
endorsement, guaranty agreement, pledge agreement, of otherwise; that it is expressly agreed thal any indebtedness at any.time secuured b reby may be |
extended. rearranged or renewed, and that any part of the security herein described may be waived or released withoup in anyvyisc . varying of |
diminishing the {orce, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real esiale and olhey pro and |

rights covered hereby and not expressly relcased until all sums with interest and charges hereby secured are fully paid; and no other security now existn
or hereafter taken to secure the payment of said indebtedness(es) or any part thereof shall in mJ manner be impaired or affected by the: execaton oi |
this morigage; and no security subsequently taken by Mortgagee or other holder or holders of sai ind:btednm{u? shall in atr;I manner i:{:pm or affect |
the H!ﬂl.llilt]f. given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shail be taxen, cORsid red and held |
as cumulauve. _ ne

023 me416

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that if it or any onc oF merre of
them shall hold ponegriongf the above dcscribeJr:al amﬂr any part thereof subuqu%nbtytu foreclosure hercunder, it or the partics$o l:_m{ding o,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreciosure sale; and any such tenant I‘um or r:huin'; o |
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for rem ¢ rental of the
veal estate, and shall be subject to eviction and removal. forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as & result thareof being hereby expressly waived.

-
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20. That Mo agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged |
real estale, and ne do nor neglect, nor permif 1o be done, anything which may diminish or impair their value, or the rents provided for therein. of |
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Morgagor shall furnish to Mortgagee within OAM | ) days after the close of each fiscal year |

5 of Mortgagor, such cial records as the holder of this morlgage may uire including, but not limited to, an annual statement of the operation of |
. . the real estate which shall include annual statements itemizing the incom# and £Xpenscs, an Memized rent roll, together with a complete financial statement

of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable 10 |

ﬁnrtgagec or at Morngagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee 81 O EXpense w §

origagee. ,

43 That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee 10 Morigagor under the terms |
- and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’), the lerms and provisions of said agreement |

arc hereby incorporated by reference as pan of this mortgage as il [ ull{lut out herein, and any default in the performance of the provisions thereof. |
| or any contract of agreement between Mortgagor and Mortgagee, shall constitute a default hercunder entitling Mnn&a¥: to exercise the remedies
provided herein, including the right to foreciose this mortgage T accordance with the terms hereof; that each FUTURE ADVANCE advanced by

L

=T
it ks

K I t*lortgagcr. to Morigagor is being advanced 1n accordance with an agreement dated and is secured
B y this morgage.
L
e 23. That in the event this mortgage is second and subordinale to any priof muﬂgl.g:is} and in the event the Mongagor should fail to make &0
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgags(s
x i occur, then such default under the prior morigagels <hall constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, at ils option, declare the entire indebtedness(es) secured by this m immediately due and payzble and if payment i not romptly made,
B then declare this mortgage in default and sugjact 1o foreclosure; provided that the Mortgagee herein may, at its option, makc, on behs f of Morigagor.
& | any such payments which become due on said prior mortgage(s), or \ncur any such ex or abli%tinm on behall of Mnn%ngur. in gonnection with the
% 1 said frior mo s}, in order to prevent the foreciosure of said prior mortgage(s). and all such amounts so expended by the within Morigagee on
o | behalf of said ar:lalgur shall become a debt to the Mortgagee an shall be secured by this mortgage and shall bear interest from the date of payment
& " at the maximum legal rate of interest from time o time permitted by the laws of the State of Alabama, and shall be at once due and payable. entithng
o | the Morigagee to all of the rights and remedics provided herein, including. at Mortgagee's option, the right to foreclose this mortgage. [‘
i 1
2 :r;q f 24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee. ils successors and aspigns, E
‘¥ 1 for any amount it may have ex ended gursuam io the authorization of this morigage, including without limitation, sums spent in payment of Laxes, !:
A3 | asseysments, insurance or other liens an interest thereon, and shall do and perform all other acts and things herein agreed 10 be done. i3 conveyance
i‘} il shall be null and void: otherwise it shall remain in full force and effect. ;
iR g 25, Thal any promise made by Mortgagor herein to pay money may be enf orced by a suil at law, and the security of this mortgage shall not be waived H
g . therchy, and as o such debts the Morigagot waives all rights of exemplion under the [aws and Constitution of the State of Alabama and agrees (o pay 2 :
‘*: "i permitted by law a reasonable attorney's fee for the collection thereof. f
o 26. That no delay or failure of Mortgagee 10 exercise any option herein given or rescrved shall constituie a waiver of such option or estop Morigagee L
A ' from afterwards exercising same or any other option at any time, and the payment, or contracing lo pay. {Mnrtgagce of anything Morigagor has herein
it ~ agreed to pay shall not constitete & waiver of default of Morigagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
;; . TDIIgAEe On acCcount of such failurc of Mortgagor. '
e ._; I
i 37. That wherever and whenever in this morigage it shall be required or permitted that notice or demand be given or served by any party. such
% notice of derand shall be given or served. and shalb not be deemed to have been given of served unless in writing and forwarded by registered or certified -
1 masl. return receipt requested, addressed as follows:

To Mortgagor: ____Meredith Edward Lyemance
5324 Woodford Pr.
Birmingham, AL 35243

e,

e | To Mortgages: The Colonial Bank of . ALABAMA
& ' P. 0. Box 1887
% Birmingham, AL 35282-9959
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28. That singular or plural words used herein to designate the Mo Enr shali be consirued to refer (o the m.lk:;r n!‘t_!:: ?ﬁg:ﬁﬁit::i:él‘?;nﬁ;&
and agfécmcnm ﬁ:ﬂ:in coniained shall bind the successors and as~iens of the Morigagor. and every oplion. right and privileg \
- 1o Mortgagee shall inure to the benefit of its successors and asszns.

19 That the unenforceability or invalidity of any provision ot provisions of this mortgage shall not render any othey provision oF provisions herein

] v | i thos
conlgined unenforceable or invalid. All rights or remedies of Muortgagee hercunder are cumulative and not alterative, and are in addition 10 %
provided by law.

IN WITNESS WHEREOF. the undersigned (has) (have) set {(115) (his) (her) (their) hand(s) and seal{s). on the day and year {irst above written.

WITNES : - - -H;
il \ e > el n_ (sEALS

~ MEREDITH EDWARD LYEMAN
; | (SEAL)
{SEAL}
(SEAL)
WA ) |
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L . RECORDING FiES

Lnill3Y LR, Mortagage T 109.05
TCERTIFY THIS roe e F
STRUMENT w5 Fnnin Deed Tax

. Kineral Tox
. 1983 APR -

! 3 9 M &SI Recording Fee [0.09
e __f_.;:::;....*:,,__‘ a2 Index Fee i /N

JUIGE 75 rrosatt
TOTAL s J20. 0

P
o |
I
%  STATE OF ALABAMA
X} |
= | _ SHELRY : COUNTY

_the undemsigned, a Notary Public in and for said County, in said State, hereby certify that
! noe | e ;IERF:IEI'IH EDWARD LYFMANCE, AN UNMARRIED MAN

| i i d before me on this day that, being informed
' ioned to the foregoing conveyance and who (is) (are) known to me, acknowledge
:I!I 315: ﬁ?ﬁi‘? Tgﬁﬁmm, (be) (Ehc] E(th:}'}chcc_l.lttd the same voluntarily on the day the same bears date.

| 85 .
i, Given under my hand and official seal this the 3 day of April
E’ Notary Public S " .
!{ MY COMMISSION EXPIRES JANUJARY, 30,-)989, -
o ..."' w ¢ "- *, .. A .
.I . . :‘ #__1.' "l" L"} .--." .f...
| STATE OF ALABAMA § é? ) *{-;
| i =
i - T -l « 573
;i COUNTY i f-':' By
Lo Q8 )

I, the undersigned, 2 Notary Public in and for said County, in said State, hereby certify that - R

"J
4
,""hl i

}r

and with full apthority, executed the same voluntarily for and as the act of said corporation.

A
Given under my hand and official seal this the day of

z ——
rw = e— — —-

Notary Public

- T - - ———m o —— .. f el e —— - -
- S 3 -

; . : —Vice President
'.1| This instrument prepared by: Mark Brinton
i .

:;. The Colonial Bank of __ALABAMA
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