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STATE OF ALABAMA
COUNTY OF SHELBY

I
I
51
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REAL ESTATE MORTGAGE - |

THIS MORTGAGE, made asd entered into on this 2 day of April . 1985 by sodbeiwesa !
MEREDITH EDWARD LYEMANCE, AN UNMARRIED MAN . !
(hercinafter referrad to a3 **Moegager™') and THE COLONIAL BANK OF ALABAMA —
(hersinafter referred to aa *‘Mortagaget'’). _ h
| * ' -
MWitnesseth: |
i
WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the 1
.1
" payment of MH THO THASAND SIX HINDRED SEVENTY FivE DALLARS & ND/100— Dollars (5 72,675.00 y
| as cvidenced by promissory note of even date herewith and payable in accordance with the terms of said note, 'l
: I
| :
WHEREAS, Morgagor ma mmmiwmhlﬂpwumumwmmﬂ:}um.nﬂhhhiﬂﬂﬂh a
, plrﬁuh:mmuﬁhm:hiﬂmu and all indebtedncas(es) Mmmmw.mmyaﬂﬁuuhﬂuﬂunm.huhm .
' due, absolute or contimgewt, igquidated or unli ,dhm“idhw.mdﬁhmhmmmnﬂymmﬂwwhmm |
. :pndﬂcﬂlrnlmdw.hnﬂnd-ﬂmm.obﬁp&mmﬁﬁﬁﬁﬂufwmw.mweﬂsﬁn:mhuuhw_uiﬁng.mhnrndﬂlm ]i
| mmuwﬂ:utm.umypmw,whhawww.mmm,m.ﬁdpww. f
‘) Hﬂw,m,mmwmd:ﬂnM:mﬁuﬁh .hmﬂhm,lﬂmmuﬂyﬂﬂﬂdm
k evidenced by nots berwisabove specifically refemed 10, and any and all indebtedness{es) due or to become due s bereinebove perally referred 10, and the ;
_ £ mmp]imniﬁlﬂdﬁcmunmuladldpuhﬁomhuﬁnmﬂmd.humm:ﬂﬂu.mdmme.m , alies, , tranader amd |
“ 1 mmw.iumm@m@,mmmmmwm.wmmpmwm sommotinyes
il. :allndthu“mlm"urﬂ:e“mrtpgadnﬂm"},lyingmdhningsim in the County of SHELBY -
|| State of Alabsma, and more particularly described a3 follows, to-wit:
21
’ e !| Lot 30, Block 2, according to the Town of Adam Brown, Phase 2 as recorded in Map
gJ Book 8, page 25 in the Probate Cffice of Shelby County, Alabama.
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together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges. |
- tenements, and appurtcnances thereunio belonging or in anywise apperiaimng 1o said real estate including casements and rights-of-way appurtenant |
iy thercto and all gas, steam, electric and ather heéating. cooling and l%hlll'lg apparatus. ¢levators. iceboxes, plumbing. stoves, doors and 0 fixtures |
=N appenaining to the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this mongage. f
:11 TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgapee. its successors and assiﬁu forever. And Morigagor convenants {
% with Mortgagee that it is lawfully scized of the rcal estate in fee simple and has a right to sell and convey the same as aforesaid: that the real estate ©
L i« free of all encumbrances cxcept as hercin set out. and Morigapgor will warrant and forever defend the itle to the real estate unto Mortgagee. its successors -
'h and assigns. agsinst the lawful claims of all persons whomsoever. -
: THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions: :
: |. That Mortgagor shall pay the said indebtedness(es) secured hereby and interest thereon when and as it (they) shall become due. whetherin course
i or under any condiion. covenant or agreement herein contained. together with nn%mhcr indebledness(es} which Morigagor may owe to Morigagex.
o il being further agreed thai any statemend, any nole or obligation that is secured by this mortgage shall be conclusive ¢vidence of such fact. '
1, |
o 2. (a) That Mortgagor shall provide, maintain and deliver lo Morigagee policies of fire insurance {with extended coverage), and such other insurance -
) as Mortgagee may from lime to time require in companies, form. lypes. and amounts, and shall assign, with endorsements satisfactory io Mortgagee.

and deliver 10 Morigagee with mortgagee clauses satisfactory (0 Morigagee all insurance policies of an{, kind or in any amount now or hereafter issued
with respect to the HaFﬂlalc. Mot later than the first day following the expiration date of any and all suc insurance policies and at any time upon request

L. .
= Trrhe
L

of Mortgagee, Mortgagor shall furnish Mﬂ;figagtt ceriificates of insurance issued by insurance cnmianies satisfactory o ."uinrtga showing that the
amount and type of insurance required by Mo el

rigagee hereunder is in effect. All renewal policies. with premiums paid. shall be delivered w Morgagee
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at least thirty (30) days before the expiration of 1he old policics. 1f any insurance, or any part thereof, shall expire. or be withdrawn, or become void or
unsale by h{ﬂrtgngnr s breach of any condition thereof, or become void or unsafe by reason of the failure or impairment ol 1he capilal of any company |
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 1o Mortgagee, Mungnhgor shall procure
and deliver 10 Mo e¢ new insurance on the premises, salslaciory 1o Mortgapee. If Marlﬁﬂ%or fails 1o procure and deliver such pew insurance,
Mortgagee may, but gball not be obligated to, procure same, and upon demand, nrlgaFor shall reimburse Mortgagee all such costs expended with

mterest on such advence at the rate set forth in the note secured hereby. Morigagor shal %w: immediate notice in writing 1o Morigagee of any loss,
njury or Jamage affecting the mortgaged rcal cstate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee 1o seitle and
compromisc claims under all policies and 1o demand, receive, and receipt for all monies becoming payable thereunder and (o assign absolutely all
policies 10 any holder of the noiwe or to the grantee of the real estate in the event of the foreclosure nﬁﬂh morigage and securily agreement or other ;
transfer ﬂl'tillz to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss cover I:;y any of the policies of insurance
herein referred 10, each individeal insurance company concerned is hereby autherized and directed 1o make payment for such loss directly w0 the Mont-
gapee instead of o the Mortgagor and the Mortgapee jointly, and the insurance proceeds, after d:ductin%] | costs of collection, including reasonable
atiorneys’ fees, may be applied by the Mortgagee at its option, either as a payment on account of the indebtedness{es), secured hereby, whether or not
then due or payable, or ioward the restoration, reconsiruction, repair, or alieration of the real estate, either to the portion thereof by which said loss
wis susiained or any other poriion thereof,

(b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagee, in a non-interest bearing |
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied agzinst the real estatc and which may atlain priority |
over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premyums for insurance that will become duc and payabie 10 renew |
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be req:imd by the Huﬂfnﬁcn e amount of |
such laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Morigagee to provide for the payment of laxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid 1o Morigagor or credited to Mortgagor as Morigagee may determine. If the amount of the funds held shall not |
be sufficient at any limé 1o pay Laxes, assessments, ground renis, and insurance premiums as they fall due, Mortgapor shall pay to Mnﬂ%nqlet any amount |

8

necessary to make up the deficiency upon notice from Mortgagee 10 Mortgagor reﬂucsting payment thereof. Upon payment in fuil of all sums secured
by this morigage, Mortgapgee shall prompily refund to Mortgagor any funds held,

{¢) That Mo shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real |
estate or any part thereof, which may be or become a lien prior (o this mortgage or have priority in payment to the indebtedness(es) secured hereby, or §
upon Morigagee's interest therein or upon this mortgage or the indebiedness(es) or evidence of indebiedness{es) secured hereby, without regard o any
law hercioiore or hereafier enacied imposing pavment of the whole or any part(es) thereof upon Morigagee; upon the of any law imposing the

yment of the whole or any part thereof upon Mortgagee or upon the rendering by an lﬂpcllatc court of competent jurisdiction that the undertaking

Moartgagor 10 pay such Laxes is ItFallj_f inoperative, then the indebtedness(es) secured hereby without deduction shall, at the ﬂﬂj:m of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgape or any law heretofore enacted; and Mortgagor shall not |
suffer or permit any such 1axes on the said real estate to become or remain delinquent or permit any part thereol or any interest therein o be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior 1o the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments,

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building ¢r other improvement on the real estate shall be structerally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chatiel covered by this morigage and adapted o the dpmﬁr use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an anticle of equal suitability owned by un‘gagnr. In the event of any breach of this covenant

c

the Mortgagee may, kn addition to any other rights or remedies, at any time thereafter, declare the whole of the ind:btndms{:s)ysﬂum:l hereby immedi-
ately duc and payable.

3. That Mortgagor :f":ﬂ that the indebtedness{es} hereby secured shall at once become due and payable and this mortgage subject to foreclosure |
as provided for hérein, ai the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of |

mechanics and materialmen, without regard to form end contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall mmp:ﬁ with all statutes, ordinances, regulations and laws promulgated by any povernmental entity asserting junsdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

1. That if Mortgagor fails to insure the real estate as hereinabove crmvided, of to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real escate or the indebtedness(es) secured hereby; or any interest of Mortgagee in cither, or fails to pay immediately and
discharge any and all Liens, debts, and/or charges which might become liens superior to the licn of this mortgage, Murlﬁ?gu may, at its option, insure
the reat estale and/or pay said taxes, assessments, debis, licns and/or charges, and any money which Mm;ﬁl shall have so paid shall constitute a
debt to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; sh the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable,

8. That Munﬁaggr agrees thal no dafay or failure-of Mortgagee to exercise any option to declare the maturity of any indebledness(es) secured by
this mortgage, shafl be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present default,
and it is furiher agreed that no 1erms or conditions contained in this morigage can be waived, aliered or changed cxcept as evidenced in writing, signed
by the Mortgagor and by 1he holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or char by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the ind:bteg:lm(:s} hereby secured by reason of the failure of Mortgagor
to procure such insurancec or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney to represent it therein, or if Mort-
Fagr.c employs &n attormey to assist in sattling or remmringﬁny cloud on the title to the real estate hereby conveyed that purports to be superior 1o the
1en of this mortgage in any respect, Hﬂn%ﬂ%:)r will pay to Mortgagee, when the same becomes due, such atlomey’s fee as may be permitied by law apd
as may be reasonable for such services, and i such fee is paid or incurred by Mortgagee the same shall be secured by the licn of this morigage in addition
to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate sct out in the note hereinabove referred
to and shall be at once due and payable.
10. Thet all expenses incurred by Mortgages, including atiorney’s fee, in compromising, adjusting or defendin inst lien claims or encumbrances
i::)u twbe I:z:d upon the real tstatz htrcbgy Ennvcytd, whséthtr suer,:’;t claims or enE um hrang:'.s h'!e valid or not, shallﬁ.‘;lm: a part of the indebtedness(es)
ereby secured.

11. That Mongagor agrees 10 padv a reasonable attorney’s fec as may be permitted by law 10 Mortgagee should the Mortgagee employ an attorney to
collect any indebtedness{es) sccured by this morigage.

12, That notwithstanding that the assignment of awards hereinabove referred Lo shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation ¢laim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Morigagee™s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
mnngnge and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the

note which this morigage secures, 10 the date of paymernt, whether such remaining principal sum is then due or not by the 1erms of said note or of this
morigage.

13. That if Mortgagor shall make default in the payment of any of the indebiedness(es) hereby secured, or in the performance of any of the terms
or conditons hereof, Mortgapee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any renis, income and profits collected by Mortgagee prior to foreclosure of this morigage, less the cost of collecting the same, including any
real estate commission or atlorney’s fee incurred, shail be credited first to advances with interest thereon, then 1o interest due on the principal indebiedness,
and the remainder, if any, to the principal debi{s) hereby secured.

I4. That it is further apreed that if Mortgagor shall fail 10 pay, or cause to be paid, the whole or any portion of the principal sum. or any installment
of interest thercon, or any other indebtedness{es) the payment of which is hereby secured, as they or ani,; of them mature, either b}’_ tap-src of 1me or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums. taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real esiate, or should a
default be made in any of the covenants, conditions and agreements hercin contained, then and in that ¢event the whole of said principal sum, with
tnierest therean, and all other indebledness(es) secured hereby, shall, a1 the option of the then holder of said indebtedness(es), be and become lmmedlalclz
due and payable and (he holder of the indebredness{es) hereby secured shall have the right to enter upon and take possession of the real estate an
after, or without, taking such possession of the same, scli the morigapged real estate at public outery, in front of the courthouse door of the county wherein
the real eslaie is located, Lo the highest bidder for cash, either in person or by auctioneer, after first giving notice of the ime, place, and terms of such sale
by publication once a week for three {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy,
the Morigapee or any person canducting said sale for it is authorized and empowered 10 execute b the purchaser at said sale a deed 1o the real estaic 50
purchased in the name and on behall of Morigagor, and the certificale of the holder of the morigage indebtedness, appoinling said suctioneer 10 meake
such sale, shall be prima facie evidence of his puthority in the real estate, or the cquity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past duc morigages, the Morigagee, or the then holder of the indebledness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied {2} 1o the expenses incurred in making the sale and in all prior efforts 10 effect collection of 1the indebtedness{es) secured hereby, including a
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reasonable attorney’s fee, or reasonable atiorneys” fees, as permitted by law for such services as may be. or have been. necessary in any on¢ of more of |
ihe foreclosure of this morgage. of the coflection of said indebiedness(es), and of the pursuil of ani; efforts therewofore directed 1o that end, including,

but without limitatian 10, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebiedness(es) or interested in the |
martgaged real eslate to Jrevcnt or d:lai. by any means, the exercisc of said power of sale on the foreclosure of this mostgage; (b) 10 the payment of }
1 whatever sum or sums Morigagee may have {d out or become liable to pay, in carrying oul the provisions of this morigage. together with interest
thereon: (¢} to the payment and satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove to the day of sale and any |
L other indebledness{es) secured by this mortgage; and {3} the balance, if any, shall be paid over to Mortgagor. of Mortgagor's successors Of assigns. In 3
1 anyevent, the purchaserunder any foreclosure sale, as provided herein, shali be under noobl igation to sec 0 the proper application ol the purchase money. g

1S. That in the event of the enactment of any law by the State of Alabama. afier the date of this mortgage. deducting from the value of the real |
estate for the purpose of taxation any licn thereon, or imposing any fiability upon Morigagee, in respect of the indebiedness(cs) secured hereby, or
changing in any way the laws now in force for the taxauon of mortgages, or debts secured by mortgages, or the manner of collection of any such taxes, §
s0 av to affect this mortgage. Morigagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor [ails to pay such

<,
. i obligation or is pmhihimd%:y law from making such payment, the whole of the principal sum secured by this mortgage, together with the interest due
| thercon shall, al the option of Mortgagee, withoul notice 1o any party, become immediately duc and payable.

l 16. That should Morgagor become insolvent or bankrupt; or should a recciver of Mortga 1's crru :;ity be appointed; or should Muﬁn -
{  tentionally damage or attempl 1o remove any improvements upon said morigaged real estate; or should + iscovered afler the execution a tﬁ?irvtry i
I afthis instrument that there is a defect in the tide 1o or @ lien or encumbrance of any nature on the real estate prior o the lien hereaf; or in case of an }
i ersor or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up 1o the |
| | real estate of any part thereof advérse to this mortgage and if the said Morigagor shall fail for thirty (30) days after demand by the Mortgagee. or other |
'. holder or holders of said indehtedness(es). to correct such defects in the utle or to remove any such lien or encumbeance or homestead claim, or to
) correct any error in said note or this instrument or its execution, then, upon any such default, failure or contingency, the Mortgagee, of other holder or |
1 holders of said indebtedness(es). or any part thereof, shall have the option or right, without notice or demand. 10 declare all of said indebtedness(es) |
then remaining unpaid immcdmtﬂz due and payable, and may immediately or at any time thereafler foreclose this mortgage by the power of sale |
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtednesses), may elect. -

17. That no right, title or interest in or to the morigaged real estate, or nﬂ part thereof, shall be sold, transferred, assigned, conveyed, mortgaged |

or encumbered by a lien at ani: time prior to the payment in full of the indebtedness(cs) secured hereby without first obtaining the pnor wrilten consent

and approvat of Mortgagee w ich consent and approval shall be within Mortgagee’s solc discretion; that in the event of any violation of this provision, §

the enbice unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the

| option of Mortgages without notice o Mortgagor, and shall be recoverable by Mﬂrlﬁgu forthwith or at any time thereafter without stay of execution |
or other process and failure of Mortgagor to pay all moni<s to Mortgagee secured by this morigage shall be an act of default entitling Mortgages to fore- |

closc this mortgage in sccordance with the terms hereof.

18. That it is the intent of the Mnngag:;' and Mortgagee 1o secure any and all indebtedness(es) of said Mnr?ﬁnr to Mortgagee, now existing of
hereaiter arising, due or to become due, absolute or contingent, liquidated or unliquidated. direct or indirect, an is n:quaE:{: intended and
sccure, not only the indebtedness hereinabove specifically referred 10, but also any and al other debts, obligations and Liabilitiex. [said Mortgagor 1o
said Mortgagee, whether now existing or hercafler arising, and any and all extensions or renewals of same, or any part thereof, at gaj time beforcactual |
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory pote, Opts account,
endorsement, guaranty agreement, pledlﬁe agreement, or otherwise; that it is expressty agreed thal any indebtedness at any time :-:::Jz::ll hereby may be

a -

e
. - extended, rearranged or renewed, and that any pan of the security herein described may be waived or released without in anywi
(=

diminishing the force, effect or lien of this morigage, and this mortgage shail continue as a first lien on all of the real estats and ot property arid
rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully paid; and no other docurity o existin

of herealter taken 19 secure the payment of said indebtedness{es) or any part thereof shall in any manser be impaired or affected py the txecution .
this morigage; and no security subsequentl taken by Mortgagee or other holder or holders of sai indebitedness(es) shall in any rranner impair or affect |
| the security given by this mortgage; and all security for the payment of said indebtedness{es} or any part thereof shall be {aken, considered and held |
I as cumulative. | ’

4 19. That Mortgagor agrees for itsell and any and all persons or CONCeTOS claiming by, through or under Mortgagor, that if it or “E"E or more of |
- thern shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, itor the partics 30 holding :
shall become and ba considered as tenants at will of the %un:has::r or purchasers at such foreclosure sale; and any such tenant ﬁ“h:g] ory 10
i] surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the 3
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained 1
by any such icnant as a resuit thareof being hereby expressly waived.

" 20. That Mo agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases arracg.:,'neﬁthe mortgaged
* i real eslate, and neilher do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or §
the interest of the lessor or of the Morigagee therein or thercunder. -

21. That M r shall furnish to Mortgagee within On_demand ( ) days after the close of cach fiscal year
of Mortgagor, such financial records as the holder of this morigage may rcguirc including, but not limited to, an annual statement of the operation of |
the real estate which shall include annual statements itemizing the income and cxpenses, an itemized rent roll. together with a complete financiat statement |
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accouniant acceptable o |
ﬂurlgagc: or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagec a1 no 6xpense to |
h Ortgagee.

i
" , :, 22 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagos under the terms
- i and provisions and in accordance with a loan agreement or construction loan agreement (“agreement”), the terms and provisions of said agreement |
1 are hereby incorporated by reference as hﬁuan of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
N . or any contract or agreement between Mongagor and Mortgagee, shall constitute a defzult hereunder entiting Momfe 1w exercise the remedies
.3 provided hercin, inchuding the right to foreclose this mortgage in accordance with the terms hereof: that each FUT ADVANCE advanced by
o |
Y .y Mortgagee 1o Mortgagor is being advanced in accordance with an agreement dated and is secured
'y . by this mortgage,
1
A i 23. That in the event this morigage is second and subordinate to any prior mo e(s) and in the event the Mortgagor should fail w make any .
P : payments which become due on said prior morigage(s). of should default in any of the other terms, provisions and conditions of said prior mortgage(s ;i
3 octur, then such default under the prior mortga s{shall constitute an event of default under the terms amilprnwnnns of this mortgage, and the Mortgagee ;
it hercin may, at its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment is m:f)mmpﬂy made,
g then declare this mortgage in default and :uﬂja:t to foreclosure; provided that the Mortgages herein may, st its option, mzke. on behalf of Mortgagor, i
'_E;_’ any such payments which become due on said prior mortgage(s), or lncur any such expense or obligations o behall of Mortgagor, in connection with the
g said prior mo e(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on |
_-_t;{ | behalf of ﬂidmr shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment q
£ ¢ at the maximum legal rate of interest from time to time permitied by the laws of the State of Alabama, and shall be al once due and payable, entithng -
:-_% 1 the Morigagee to all of the rights and remedies provided heren, including, st Morigagee's option, the sight to foreclose this morigage. ii
., 24. That provided always that if Morigagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee. its successors and assigns.
. for any amount it may have cxpended pursvant lo the authorization of this mnng,aglc, including without limitation, sums spent in payment of taxes,
" |  @ssessments. inAurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance
,,5 " shall be null and void; othcrwise il shall remain in full force and effect.
. 1-'ll|| . .
'j! \ 25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the muﬁg of this mortgage shall not be waived
o . thereby. and as to such debts the Mortgagor waives all rights of exempiion under the laws and Constitution of the Stalc of Alabama and agrees w pay as F
i " permitied by law & reasonable atorney’s fee for the coliection thereof. i
o i 26. That no delay or failure of Morigagee Lo exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee l
R i from afterwards exercising same or any other option at any time, and the payment, or contracting to pay. b{lhinngagec of anything Mortgagor has herein 5
0 agreed to pay shall not constitute a waiver of default of Mortgagor in failing 1o make said payments and s ali not estop Morigagee from foreclosing ths
A mortgage oh account of such failure of Morngagor. 3
o . |
kY 27. That wherever and whenever in this mortgage it shall be rect[luircd or permitted that notice or demand be given or served by any party. such 'r
(5 notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and orwarded by registered or certified
i mail. return receipt requested, addressed as follows: - ]
i To Mortgagor: Meredith Edward Lyepance :
A 1
% 5324 Woodford Dr.
ﬁ; Birmj 1
e I
L To Mortgagee: The Cotonial Bask of __ALABAMA |
e P. 0. Box 1887 I
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28. That smEullr of plural words psed herein 10 designate the Mortga Eﬂl‘ shall be construed to refer 1o the maker of this morigage, and all covenanis

v and agreements herein contained shall bind the successors and assigns o the Mortgagor, and every option, right and privilege herein reserved or secured
w Mortgagee shall inure 10 the benceft of its successors and assigns.

19. Thai the untnfnmahlht{ or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and nat ahrrnatwc and are in addition o those

provided by law.,
IN WITNESS WHEREOT. the undersigned (has) (have) set {is) (his) (her) (their) hand(s) and scal(s), on the day and year first above wriiten.

WITNESSES:

X e

{SEAL)
:'\:1! {SEAL)
g - (SEAL)
o "'g'.;'.
m . LHBJ"“’P . | _ :f*,k ;
. STATE gl;iL;F Eﬁgtiém. RECORDING FEES |
| - {TIFY P HIS i
- ¥ MSTRUMENT W25 FiLip  Mortgage Tox % |
g 3 :
"‘ Deed Tox )
:l '935 APR "'g ’.H 8: 5' . _ — JE
! Mlﬂﬂ-fﬂl Tax / d ) & .
,.,FJZ-.-.., c .-r"ff i Recording Tee /.00 &
JuoeE I Faceas tndex Peo L 15 =3
STATE OF ALABAMA . . TOTAL $_L2-L—-é'
-

—SHELBY . - COUNTY | | ' '-""'_g:i."" )

I. the undersigaed, a Notary Public in and for said County, in said State, hereby certify that ‘1 '
MEREDITH EDWARD LYEMANCE, AN UNMARRIED MAN ¥

whose name(s) (02 Eh“) signed to the fnr:gnmg canveyance and who (is) (are} known to me, acknowledged before me on this day that, being mfnrmnti I|
of the contents ¢ conveyance, (he) (she) (they) executed the same voluntanly on the day the same bears date.

Given under my band and official seal this the -5 day of N b i 85 . :
r 1;
Notary Publi MY COMMISSION EXPIRES ﬂﬁiﬁ'ﬁ"t‘ imagey |
I -n." o .--l""'-. 'J!\\‘\. !;
|  STATE OF ALABAMA - RN RPN 'F
| 35 M Q. e !

- COUNTY

.“l"“'-"'ult _*,;
AL,
-‘..|IIII|I‘-

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

r" " ol

g, -.‘l;’ ':'_: AR o "
whose name as of * i ing
conveyance and who is known 10 me, acknowiedged before me on this day thet, being informed of the contents of the cnnvqm -ag such officer
and with full authanty. executed the same voluntarily for and as the act of said corporation. | "

Given under my hand and official seal thisthe . ____ day of 19

Notary Public
L ETAL R . - .. . cn Tl . = - e - - aea T TS 2.2 T =L - -7 e v T TRt ST ’ et ;]i

~ This instramen! prepared by: Mark Brinton -- Vice President
, The Colonial Bank of AL&?:HHH :
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