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: REAL ESTATE MORTGAGE

snd between

THIS MORTGAGE, made and entered into on this ,_5_.._.—- day of : AI!]:L]- ' W—-&i' by !
Meredith Edward Lyemance, an unmarried map. . .“

ki

' (hercinaftce referred to 83 **Mortgagor”’) and THE COLONIAL BANK OF ALABAMA _

(hereinafter refermed (o as ‘‘Mortagagee’'). .I:
)

1 ;

Witnesseth: _ “

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

' dollars & no/100 §109,425.00 )
payment of One_Hundred nine thousend four lumdred five Doltars (

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

i {a the intent-of the
5 W,meMWWWm "ﬂhmgmmﬁﬂﬂwrm
| pmmmusmMm;ImmmMu]ﬁ gagor to Morigagee,
| d""mm“?ﬂﬂm'u',ﬁ m.u:h'm ; uﬁ.bﬂiﬁuofummmw.muhﬁnsurm_lﬂﬂnl. any and all extensions
E ﬁfﬂﬁrm,&mmm. wmmw note, open account, endocsement, guaranty, pledge or otherwise.

the of said indebtpdeess
|‘i Hnw.mmn.mqmmmmmmw,thumhﬂ.mdmm payment

indebtodness{es) due or to become due as hereinabove gene referred 10, and the
| ﬂid:n_cadbrmmwﬂme.ﬂmﬂ:mmmlwmwmw,“ "alien, ” tranafer and
.- | compllace wil, ol e o st o follwing Gecribed ol e, ogethe withbidingsandiprovements thcoon (s oL
J Ii n]hdthu"n‘.ﬂﬂtlll"Hﬂﬂ"wﬂrﬂdm")-mﬂm'mhmmd SH:EI‘BY T —
L | ':suunf 'ﬂmwywuhﬂm.mﬁt
‘ : Phase 2, as recorded in
' Lot 32, Block 2, according to the Town of Adam Brown, Fhase &
Map Book 8, page 25 in the Probate Office of Shelby County, Alabama.
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| YHE PROCFEDS FROM THIS LOAN HAVE BEEN
i | APPLIED TO THE PURCHASE PRICE OF THE
4 HERE!N DESCRIBED KEAL ESTATE CONVEYED
g 2 TO THE MORIGAGORS SIMUTANLOUSLY
3y HEREWITH.
;"}1‘{ .
3 e
4 ;

: . . . . . . privil L
’i ther with all awasds reccived through eminent domain. and paymenis Upon any Insurance policies covering the r:“:; ?r:adl?i ln:_lnli!ﬁf;ﬂl F"m"ﬁ""“l i
3 tﬂsc r 1s. and appurnenances thereunio belonging or in anywise apperiainng to said real estate including Ta“IT: gt rs and other fialures '
t;::::;nanh adl ‘E steam. electric and ather heating, cooling and tgihtin apparatus, elevators. |cebnilﬂ- Pd“‘““L & ‘d by this ge. |
appertaining to the real estate and amprovements located thereon, all of which shall be deemed realty and tonveye moriga ;

- - “ .
TO HAVE AND TO HOLD the e esaie and vcry pat hersol o MOngagee s sSesnd S0 & ricrcad: et e it
' it i \ tat ee simple . h
3 :ll!:l:ﬂ:?'r; :‘::u‘r:ll:r:nl:: : :‘:JI{ i:lﬁ:ft?: !::-I:ﬂr:: a:msdah:c;:lga gor will warrant and forever defend the title to the real estate unto Morigagee, 1Ls SUCCESSONS
" and assigns, sgainst the lawful claims of all persons whomsoever.

}

: i : i . I5\ONS: }
-{' THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions. 3greements e prov d hether i . |
"'I' ;'_ ! . ; ha“ Hﬂ [The QuUe, W e 11 CCHT !
s - id indebtedness{¢s) secured hereby and !nlerﬂlthereqil when and as it (they) s ' 1
- 1, That Mont aﬂﬂlﬂfﬂﬁ ;rl E:I:n'c:?n:cm h:r:ﬁt antaiﬂed. together with any other indebledness(es) which :“1‘?"!1%?;;““:3 g?':ug Eﬂ!isﬂ :
&Y T rer "chat any statement, any note or obligation that is secured by 1his morigage shall be conclusive 1
:1"{""‘; it htll'l.E fu Im Y . ( ‘oh extended Eﬂ"a’ﬂ'fﬂgﬂ'} and such other INSUrance .
An ; ide. maintain and deliver 1o Mortgagee policies of fire insurance (With £x .ar “ -
:.,-f'f*- MZ':}E] TI:.:.-.TW[‘E;ED tri::‘:ltlrplri?l:: :eq??:e in companies. form, types. and amounts, and shall afr.ngniﬂ;hn:l::‘::‘m:::ﬁfﬁrz;aﬁ:r 5:535 ;

i ar d {? l_ﬂﬁr‘m Mgn ce with mortgagee clauses satisfactory o Morigagee all insurance policics OF any in " poriciﬁ and at any time upon request
b respect i he rea et Not te han he s ay ollowing the cxpration dale of 32y e 1 3 SIS TS0 Worigage showing that

o ' e ceritficates of insurance 1ssu sl . : - ed 10 Mot

x of Mortgagee, Mortgagor shall furnish MUHMEHE: is | i al policies. with premiums pavd. shali be deliver gagee
L b teagee hereunder is in effect. All renewal po

. ;" amount and fype of insurance required by Morigag
3 .l.'.I’L}.:j
L b g
'_.I.'-;f,:::

B - -

-

VR
. h
i e

xSRI B o P By



o = 1 PR N
el e it s e e WA - e M R B, T Y xRS TR T o

. — T —— = iy =i S S— — —_— dam ———r W e = o= . — — — —— | —— =t n= s - - [ - — - - 2. 0 o gt dedF == = . -
| [  — —n -_ - —_—— ——— ——— - - — e ] e ——— a [ - ar - = - _—— e - - - e - b - -

1

I

1 at least thirty (30) days before the expiration of the old policies. I any insurance, or any part thereof, shall expire, of be withdrawn. or become void or ‘
y unsale by Mortgagor's breach of any condition thercof, or become void ar unsale by reason of the failure or impairment of the capital of any company
| by which the insurance may then be carricd, or if for any reason whatever the insurance shall be unsatisfactory lo Morigagee, Mnrtgll?or shall procure
and deliver to Maortgagee new insurance on the premises, satisfactory 10 Muniaﬁ:. {f Mortgagor lails lo procure and deliver such new nsurante, ¢
! Morigapee may, butshall not be obligated 10, procure same, and upon demand, mtgaFor shall reimburse Mongagee all such costs expended with |
,{ interest on such advance at the rate sct forth in the notwe secured hereby. Mortgagor shall give immediate notice in wriling Lo Mortgagee of any loss, |
y  injury or damage affecting the morigaged real estale caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to scitie and
compromise claims under all policies and to demand, receive. and receipt for all monics becoming Falz:hlc thercunder and lo assign absolutely all |
i+ policies 10 any holder of the note or to the grantee of the real estate in ‘te event of the foreclosure of this mongage and security agreement of other
Transfer of title 1o the real estate in extinguishment of the indebtednesstes) secured hereby. In the event of loss cove any of the policies of insurance
| herein referred to, cach individual insurance company concerned is hereby authorized and directed to make payment [or such boss directly to the Mort- |
| papee insicad of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable |
! atlorneys’ fees, maybea plied by the Moripagee at its option, cither as a payment on account of the indeblednessies), secured hereby, whether or not |
| then duc or pljlbf , or toward the restoration, reconsiruction, fepair, ar alleration of the real estate, either (o the portion thereof by which said loss
! was sustained or any other portion thereof. i

I
| (b} That lt:lgclher with and in addition to the mnnﬂ}:lz payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor. if required by Mortgagee, shall deposit with the Morigage, in a non-interest bearing |
| account, a sum cqual to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may altain priority |
1 over this morigage, and Frnund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable 10 renew |
! the insurance on the rea] estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mmt‘f:lﬁcn ¢ amouni of |
| such taxes. assessments, ground rents, and premiums when unknown. shall be estimated by the Morigagee, If the amount of funds held shall exceed at
II any time the amount deemed necessary by the Montgagee Lo Prm'id: for the payment of taxes, assessiments, ground rents and insurance prcmiums a8
théy fall due, such excess shall be repaid 10 Mortgagor or credited to Morlpagor as Mortgagee may determine. If the amount of the funds held shail not
be sulficient at any time Lo J.ua (axes, assessments, ground rents, and insurance pﬂ:mium;s as they fall due, Mongagor shall pay 1o Mortgagee any amount
necessary 1o maké up the deficiency upon notice from Morigagee to Mnngaﬂvr rll:gut:sting payment thereof. Upon payment in fult of all sums secured
by this mongage, gagee shall promptly refund to Moripagor any funds held.

{c} That Mamhall pay and discharge as the same become due all taxes and asscssments that may accrue, be levied, or sssessed upon the real |
estate or any pan ' which may be or become a lien prior to this mortgage or have priority in payment 10 the indebtedness(es) secured hereby, or |
|  upon Mortgagee's interest therein or upon this morigage or the indebtedness(es) or evidence 0 indebiedness(es) secured hereby, without regard 10 any
{aw heretofore or hereafier enacted imposing payment of the whole or any pari(es) thercof upon Morigages; wpon the passage of any law imposing the |
ga;.rmem of the whole or any part thereol upon nnga&r.c or upon the rendering by an lﬁpcllalc court of compelent jurisdiction that the undertakimg |
y Mortgagor 1o pay such taxes is leFally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the tion of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mor(gage or any law heretofore enacted; and Mortgagor shall not |
suffer or permit any such taxes on the said real estate o become o1 remain delinguent or permit any part thereof or any interest therein 10 be sold for
any taxes or assessments; and further shall furnish annually to Morigagee, prior to the date when they become delinquent certificates or receipts of the
‘ proper offices showing full payment of all such taxes and assessmenis.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon,

4, That no building or other improvement on the real estate shall be structurally aliered, removed or demolished, without the Morigagee's prior
| written cons<nt, Hor $ I any fixture or chattel covered by this mortgage and aut:hq:ﬂuuci"r io the dpmlielr use and enjoyment of the real estate be removed at |
any time without like conseat unless actually replaced by an anticle of equal suitability owned by Mortgagor. in the event of any breach of this covenant
the Mortgagee may, is addition to any other rights o remedies, at any time thereafler, declare the whole of the ind:btedn:ss[:s}ysmured hereby immedi-
ately due and payable. ' -
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%. That Mortgagor agrecs thai ihe indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to foreclosure
_ | as provided for heremn, at the option of holder hereof, when dnd if any statement of lien is filed under the statules of Alabama relating 10 the liens of
» . mechanics and malerialmen, without regard lo form and contents of such statement, and without regard 10 the exisience or nonexistence of the debt,
. or any part thereof, or of the lien, on Which such statement is based. .

CH 6. That Mort shall comply with ai) statutes, ordinances, re ulations and laws promulgated by an eramental entity asserting jurisdiction
aver the real uﬂgaﬂd any and aﬂ legal requiremenis shall be fully complied with bgr Mnnﬂgm. Yy B B

1. That if Mortgagor fails 10-insure the real estale as hcr:inabm*zjmﬁded, or 1o pay all or any part of the 1axes Or sscssments levied, accrued or
) assessed upon or against the real estale or the indebtedness(es) secured hereby, or any interest of Morigagee in cither, or fails to pay immediately and
i discharge any and all liens, debis, and/or charges which might become liens superior to the lien of this morlgage, Mortgagee may, at its option, insure
the real estaie and/or pay said taxes, Sssessments, debts, liens and/or charges, and any money whiich Mm:ﬂn ce shall have so paid shal constilile a |
| debtto Morigagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage, sh the interest set out in the note here-
inabove referred to from date paid or incurred: and, at the option of Mortgagee, shall be immediately due and payable.

8. That M agrees that no dalay or failure:of Morigagee to exercise any option to declare the maturity of any indebtedness(es) secured by
I this morigage, waken or decmed as a waiver of its right to exercise such option, or to declare such forfeiture, cither asto any past or present default,
| anditis further agreed that no terms or conditions contained in this mortgage can be waived. altered or changed except as evidenced tn wrikin signed
bgv the Mortgagor and by the holder hereof; and the procufement of insurance or the payment of taxes or other liens, debts or chm:F:u by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maw rity of the indebledness(es) hereby secured by reason of the failure of Mortgagor

to procurc such insurance or to pay such taxes, debts, liens or charges.

9, That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney to represent it thercin, or if Mort-

‘ gee employs an BIOfriCY L0 assist in setlling or removing &ny cloud on the title lo the rcal estate hereby conveyed that purports to be superior 10 the

jen of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by law and

as may be reasonable for such services, and If such fee 15 paid or incurred by Mortgagee the same ghatl be secured by the lien of this mortgage in addition

to the indebtedness(es) secured hereby, and shail bear interest from the date it is paid or incurred a1 the ratc set oul in the note hereina referred
to and shall be st once due and payable,

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or d:fmdinE against lien claims or encumbrances
snuggt 10 be rt;xﬁ.nd upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a pariof the indebtedness(es)
hereby secu

11. That Mortgagor agrecs to pay a reasonable attomey's fee as may be permitted by law 10 Mortgagee should the Mortgagee employ an attomey 0
collect any indebtedness(es) secured by this morigage. :

12. That notwithstanding that the assignment of awards hercinabove ceferred to shall be deemed to be self executing, Morigagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof. shall execute, at Mortgagee's request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages (o Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the Jin_rin:ipat sum of ths

oy mungag: and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the Tate speci ied herein, or in the |
g«;‘ note which this merngage sccures, 10 the date of payment. whether such remaining principal sum is then duc or not by the terms of said note or of this |
pLES morigage. ]
) _
h 13. That if Mortgagor shall make default in the payment of any of the indebledness(es) hEl'l:h?' secured, or in the performance of any of the terms |
3 y  or conditions hereof, Mortgagee ma proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a |
! Il receiver, any fents, income and profits collecied by Mangagce: Jyriur 10 foreclosure of this mortgage, less the cost of Cﬂ"ﬂlir‘lﬁ the same, including any |
-7 I real ertate COMMIssion of allorne s fee incurred, shall be credited first 1o advances with interest thereon, then to interest due on the principal indebtedness, §
! and the remainder, if any, to the principal debi(s) hereby secured. |
A ,
5 | 14 That it i further agreed that if Morigagor shall fail to pay. or cause 1o be paid, the whole or any portion of the principal sum, or any instaliment '-
g | of intcrest thepeon, of any other indcbtedness(es) the payment of which is hereby secured, as they or an of them matyre, either by lapse of ume or other- |
o 4 wise. in accordance with the zgreements and covenants Jierein contained, or should default be made in the paymeni of any mechanic’s lien, maierialmen’s |
5 o lien, insurance rerminms, 1axes OF ASSESSMEnts now, or which may hercafter be, levied against, or which may become a ien on, the real estate, or should |
= Ig Jefault be made in any of the covenanits, conditions and agreements herein contained, then and in that event the whole of said principal sum, with |
. ‘ inierest thereon, and all other indebiedness(es) sccured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediately }
T ' due and payabie and the holder of the indebtedness(cs) hercby secured shall have the right to enter upon and take possession of the real estate and |
B i gfer. or without, taking such possession of the same, seil the mortgaged real estate at public outery. in front of the courthouse door of the county whetein
il t the real estate is Incllcg, to the highest bidder for cash, cither 1 person or by auctionecr, after first giving notice of the time, place, and terms of such salec 1|
g by publication once e week [or Lhree {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy, |
T4l the Mortgapee OF &Ny person conducting said sale for it is authorized and empowered Lo execuie 10 the purchaser at said sale a deed to the real estate 50
i purchased m the naame and on behalf of Mortgagor, and the certificate of the holder of the morigage indebledness, appointing said suctioncer 1o make |
4 J such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit In
i f any court of competent junisdiction as now provided by law in the case of past due mortgages, the Morigagee, or the then holder of the indebiedness{es)
%1 hereby secured, may bid at cuch sale and become the purchaser of the real estate if the ighest bidder therefor. The procecds of any such sale shall be
j':ﬁ applicd (a) to the expenses incurred in making the salc and in all prior efforts 10 effect collection of 1be indebtedness(es) secured hereby, including a
":-E‘.r
?F! i —-= = LS - S - =

L
‘-
|

1y

R M T e M



-t - LI N -
'l';a.__ o Sr N T

-
Ju

A

Al

-
a

N I'-'_ cet i .,..\_'-..' -'-I-:_. iy _" '
"‘ﬂﬁ*r,:.l“?x.‘ﬁ-ﬁhi’f‘-t‘ ¥

N

4k

o

ey

-

s

-y

L LI -
a. ';-\.I-I- PP
PR LRI
e =
ok il

-. L]
L L |
| e |

Dl

A

<ol
R "

A e
S A

PRFI

- O

T
i
R A

-k = 7".'-...x'_-|.-.-
=t
P i

-

B
'-H’!-'

P -
IR

b B
2

Ty

-I"ﬁ

R

e g
- ;.r._'l'i'-u-'

™
LT

"

Y .
oo T

- =

A A TP

[
F LT .o+ T

C e
e et

P "

-
. a =l

reasonable atlorney’s fee, or reasonable attorneys® fees, s permitted by faw for such services as may be. of have been. necessary in any one of more of
the foreclosure of this mortgage, of the coliection of said indebiedness(es), and of the pursuit of anf elforts therelofare directed to thal end, including.
but without limitation 1o, the defense of any pracccdings instituted by the Morigagor of anyone iable for said indebtedness(es) or interested in the
|  morigaged real estate to prevent o dclaﬁ‘ by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) to the payment of

whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mongage, 10 het with interest
thereon: (c} 10 the payment and satisfaction ol said indebtedness(es) and interest thereon specificall referred to hereinabove to the day of sale and any
other indebtedness(es) secured by this mortgage; and {d) the balance, if any. shall be paid ever to viortgagor. or Mortgagor's successors of assigns. In
any event, the purchaserunder aoy f nreclosure sale, as provided hercin, shall be underno obligation to sec to the proper application of the purchase money.

1. That in the event of the cnactment of any law by the State of Alabama, after the date of this morigage. deducting from the value of the real
estate for the purpose of 1axation any lien thereon, or imposing any liability upon Mnﬂ%g:n in respect of the indebtedness(es) securcd hercby, Of |
|  changing in any way the laws now in force for the taxation of morigages, or debts sccured by mnrtgagbﬁ. or the manner of collection of any such taxes,

0 as 10 affect this mongage. Mr::-rrigagu: shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails to pay such |
obligation or is prohibited by law lrom making such payment, the whole of the principal sum secured by this morigage, together with the interest due |
thereon shall, at the option of Mortgages, without notice 10 any party. become immediately duc and payable.

16. That should Mortgagor become insolvent or bankrupt; of should a receiver of Hangaﬁ::g‘s roperty be appointed; or should Mnr?a rin- |
tentionally damage or atiempl 10 r¢DOVE any imrrmfemcms upon said morgaged real estale; or s 1d it be discovered sfier the execution an ivery !
of this instrument thal there is a defect in the title w0 or a lien or encumbrance of any nature on the real estate prior 10 the lien hereof; or in case of an
ceror of defect in the above described note or this instrument or int the execution or the acknowledgment thereof; orif a homesiead claim be set up W the
real estate or any part thereof adverse to lhis morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other |
holder or holders of said indebtedness{es), to correct such defects 1n the utle of to remove any such licn or encumbrance or homestead claim, or 1o
corcecl any crror in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee. or other holder or ¢
holders of said indebledness(es). or any part thereol, shall have the option or right, without notice of d:manﬁ. to declare all of said indebtednessics) |
then remaining unpaid immndiat:li die and payable, and may immediately or at any lime thereaficr foreclose this mortgage by the power of sale
herein contained or by suil, as such Mortgagee, or other holder or holders of said indebtedness{es}, may elect.

17. That no right, title or interest in of to the mortgaged real estate, or ?:3 part thereof, shali be sold, transferred, assigned, conveyed, mocigaged |
or envumbered by & lien at ani; time prior to the payment in full of the indebledness(es) secured hereb without first obtaining the priof writien consent
and approval of Mongagee w ich consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision, |
the entre unpaid balance of the ind:btedness{ugpmurcd hereby, together with all interest thereon, shalt become due and payable immediaiety at the |
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mo ee forthwith or at any time therealter without stay ol execution |
or other process and failure of Mortgagor to pay all monics lo Mortgagee secured by this mortgage shall be an act of default entitling Morigagee wo fore- |
close this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee to SecUre an and ail indebtedness(es) of said M{'W lo Mortgagee, now n‘nl.i:&:
hercafter arising. due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, &n 13 rr_mrgﬁa;; is intended and :
secure, not only the indebledness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities af snid Morighgor 10 |
said Mongagee, whether now existing of herealter arising, and any and &ll extensions or renewals of same, or any part thereof, al pay tifne beforeactual
satisfaction and canceliation of this mortgagein the Probate Office where recorded, and whether the same be evidenced by promissory now. account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness al any Umg $¢ hereby:may be |
extended, rearranged or renewed, and that any par of the security herein described may be waived or released without in anywise alicring. parying or |
diminishing the force, effect or lien of this mortgage; and Lhis mortgage shall continue as a first lien on all of the real estate’and othef property and
|  rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other seturnty pow tl:l-ﬁllllﬁ
or hereafier 1aken o securc the payment of said indebtedness{es) or any part thereof shall in anjimanntr be impaired or affected the;esecution of |
this morigage; and no security sur;aquenll taken by Mortgagee or other holder or holders of said indebtedness{es) shall in ﬂ manner impair or affect |
the security given by this mortgage; and all sacurity for the payment of said indebtedness(es) or any part thereof shall be en, convidered and held |
as cumulative, . ‘ ’

19. That Mongagor agrees for itself and an and all persons or concerns claiming by, through or under Mortgagor, that if it or nnlvd:i:me or more of |
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties sa hoiding possession.
shall become and be considered as tenants at will of the urchaser or purchasers at such foreclosure sale; and any such tenant fuh:.lbﬁ or refusing 1o |
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reas rental of 1he }
real estate, and shall be subject to eviction and removal forcible or otherwise, with ot without process of law, and all damages which may be sustained §
by any such tenant as s result thareof being hereby expressly waived.

s s—r —r

20. That Murtﬁg)r agr::; to faithfully perform all the covenanis of the lessor or landlord under present and future leases nﬂu_tiﬁthe |
Il real estate, and neither do nor neglect, nor permil to be done, anything which may diminish of impair their value, or the rents prov for therein, or }
| the interest of the lessor or of the Mortgagee therein or thereunder. - '

2). That Mo shall Furnish 1o Mortgagee within __ QL demand ( : } days after the close of each fiscal year |
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of }
the real estate which shall include annual statements itemizing the income and Xpenses, an ‘temized rent roll, together with a complete financi statement

of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant scoeptable 1o |

Mortgagee or at Mortgagee's discrelion be supported by the affidavit of Montgagor. Said information shall be given to Morigagee at no expense 10

b
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and provisions and in accordance with a loan apreement or construction loan agreement (“agreement™}, the terms and provisions of said agreement
are hereby incorporated by reference as par of this mn;jfng: as if fully set out herein, and any defauli in the performance of the provisions thereof.
of any contract or agreement between Morigagor and Mortgagee, shall constitute a default hereunder entithng Hnrga%: to excrcise the remedies
provided hercin, including the right 1o foreclose this mortgage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by |

Mortgagee.
22 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms i

Morgagee to Mortgagor is being advanced in accordance with an agreement daied and is secured
by this mortgage. '

231. That in the event this mortgage is second and subordinate lo any prior m e{s) and in the event the Mortgagor slim!ld l'ajl 10 make an
payments which become due on said prior mo g,e(s]. or should defaultin any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior mnﬂga%g shall constitute an event of default under the terms and visions of this mortgage, and the Mortgagee

herein may, at its option, declare the entire indebredness(es) secured by this mon&agc immediately due and payable and if payment is n::]pmmptly made,
then declare this Ee  default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behatf of Mortgagor,
any such payments which become duc on said prior morigage(s), or incur any such ex D obligations on behalf of Morigagor, in connection with the
said prior mo 3), in order to prevent the foreclosure of said (Pr'mr morigage(s), and all such amgunts so expended by the within Mortgagee on
behalf of said or shall become a debt to the Mortgagee and shall be securcd by this morigage and shall bear interest from the date of payment

¢t atthe maximum rate of interest from time 10 time permitted by the laws of the State of Alabama, and shall be at once due and payable. entitling *

the Mortgagee 1o all of the rights and remedies provided herein. including, at Mortgagee's option, the right (o foreclose this mortgage.

| 24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Morigagec, its SuCcessors and pasigns. )
for any amount it may have ::;l:ncnd:d ursuant fo the authorization of this mo ¢. including without limitation, sums spent 10 payn ent of taxes,
assessments, insufance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect,
1' 15, That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the m:urigr of this mortgage shall not be waived ¢
thereby, and as 10 such debls the glurtga of waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 10 pay & |
i permiticd by law a reasonable attorney's fee for the collection thereof.

- —_

26, That no defay or failure of Morgagee to exercise any option hercin given ot reserved shall constitute a waiver of such option or estop Moxigiges |
. from aflcrwards exercising same or any other option al any time, and the payment, or contracting to pay. b{ Morigagee of anything Morigagor has herein ;
| agreed (0 pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop Mortgagee from forecloding ths

. mortgage on account of such failure of Morlgagor.
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| 7. That wherever and whenever in this mortgage it shall be required or permitted that potice or demand be Fi“n or scrved by any pasty. such
" notice or demand shall be given or served, and shall not be deemed to have been given of served unless in writing and forwarded by registered or certified
; mail, return receipl requested, addressed as follows: _
H

“To Mortgagor; _HEI'Eﬂith Edward LIMC_E :..
| _ 95324 Woodford Dr. ;
Birmingham, AL 35243 !

| ALABAMA
To Mortgages: . ﬁ ﬁx D{BBT

Birmingham, AL 35282-9959
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28. That singular or plural words used berein 1o designate the Mortpager shall be construed 1o refer to the maker of this morigage, and all covenants

and agregments herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
o Moripagee shall inure to the benefin of it1s successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

:ﬂntgjlnﬁdbuntnfmﬂblc or imvajid, All rights or remedies of Morigagee hereunder are cumulative and not allernative, and are in addition w those
provided by law,

IN WITNESS WHEREOF. the undersigned (has} (have) set {its} this) (ber} {their) hand(s) and seai(s), on the day and year first above wrillen.

MEREDITH EDWARD LYEMANCE

WITNESSES: /
_gj? e -
(SEAL)
(SEAL)
(SEAL)
LHB/wp
..o "7 RECORDING FEES
LA pgerer 5 1ehs
MSTRUNMIDT WAS FREL 8 Pax
g5 APR -9 K 8 S1 Mineral Tax
. Recording Fee /0.0 0
J%;;* "‘:f " :T:H'ﬁ‘ Index Fee Y L
STATE OF ALABAMA TOTAL E_]_'Zé'_.&i
SHELBY : | COUNTY

R -% S-S

L the und:lnisnad, & Motary Public in and for said County, in said State, hereby certily that
MEREDITH EDWARD LYEMANCE, AN UNMARRIED MAN

whose name(s) [‘i;} g‘m} signed to lhcdfﬂr:gning conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed :
of the contents conveyance, {he) (she) {they) executed the same voluntarily on the day the same bears date.

Given under my band and official seal this the 9 day of April a/w" , 19 B____S .

“ N blic e ':
K , otary PUBKC oty commisston EXPIRES.JANURRY 30, 3880\ . I
Sty ..u.f;“'"'-.'r Y |

STATE OF ALABAMA L F N j’.{, g
' {378 O AN

COUNTY EIET < - ¢ & EEll

R R - ¢ % 3 :onid
1= v b o il

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that L _;:: 2 0—* 'z

- H‘ J::' ’- 1

"'u--'hl -
o

L

VY .
wh of ., Fraigned to th ing |
:unf:ygﬁﬂna;d who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, ‘h&!"ﬂf uch uﬁ:cr 51_
and with full authority, executed the same volunanly for and as the act ol said corporation. . ]

Given under my hand and. official seal this the day of N L
Motary Public

i

This insirument prepared by: f8rk Brinton-Vice President :

The Colonial Bank of ALABAMA
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