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MORTGAGE FORMLD Q100 Rev. 5-84 L o o T {1

STATE OF ALABAMA
COUNTY OF ___ SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, mada and entered into on this ) day of Anr:i_.l. \ 19_35_., by and betwenn
MEREDITH EDWARD LYEMANCE, an unmarried man

(hereinatiwr referred to a3 **Mortgagor™") and THE COLONIAL BANK OF ALABAMA

(hereinafier referred 10 as "' Mortagagee'').
Witresseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby execules this Mortgage to secure the

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebied to Mortgagee as may be evidenced by promissory note(s) or ctherwise, and. it in the intent of the
parties hereto that this mertgage shall secure any and all indebtedness{es) of Mortgagor to Mortgagee, whether now existing or hereafter arising, due or to become
due, absotuts or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebsedness evidenced by the nole beveinabove
specifically referred to, but any and all other debis, obligations or liabilities of Mortgagor to Mortgages, now existing of hereafier arising, and any and all cxteasicns
or renewals of sama, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge of .

compliaace with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transler and
mortgage unto Mortgagee, its successors and nssigns, the foliowing described real estate, together with buildings and improvements theroon sometimes

called the *‘real estate®” or the “ mortgaged real estate’"), lying and being situated in the County of SHELBY .
State of Alabana, and more particulurly described as follows, 0-wit;

Lot 27. Block 2, according to the Town of Adam Brown, Phase 2 as recorded in Map Book
8, page 25 in the Probate Office of Shelby County, Alabama.

THE PROCEEDS FROM THIS LOAN HAVE BEEN
APPLIED TO THE PURCHASE #RICE OF Tt
MEREIN DESCRIBED REAL ESTATE CONVEYED
10 THE MOATGAGORS SIMUTANEOUSLY

HEREWITH,

together with all awards received through eminent domain, and payments upon any insurance policics covering the real estate. and all rights. privileges.

tenements, and appurnienances thereunto belonging or in anywise & periaining to said real estate including sasements and rights-of-way appurtenant
thereto and all gas. steam. electric and ather heating. cooling and 1g]hm;g apparatus, elevators. iceboxes. plumbing. stoves, doors and other fixtures
apperiaining to the real estate and improvements located thereon, ali o which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate. and every part thereol. unto Morigagee, ils successors and assigns forever. And Mortgagor convenants
with Morigagee thal it is bawlully seized of the real estate in fee simple and has a good right to scil and convey the same as aforesaid. that the real estate
is free of all encumbrances except as herein setout, and Mortgagor will warrant and forever defend the title 10 the real estate unto Morigagee. 115 Successon
and assigns. against the lawful claims of all persons whomsaever.

THIS MORTGAGE IS MADE, however. subjecl 10 the fellowing covenants, conditions. agreements, and provisions:
1. That Murlﬁqgor shall pay the said indebted ness{es) secured hereby and interest thereon when and as it {they) shall become due, whetherin course
|

or under any condilion, covenant or agreement herein conlained, wgetier with any other indebtedness{es) which Mortgagor may owe o Morigagee.
it being further agreed that any statement. any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

ey
—_

2.{a) That Morigagor shall provide, maintain and deliver 1o Morigagee policies of fire insurance {with extended coverage). and such other insurance -

as Morigagee may from lime 1o time require in companies, form. 1ypes, and amounts, and shall assign. with endorsements satisfactory to Morgagee,
and deliver 10 Mortgagee with mortgagee ¢lauses sausfactory to Mortgagee all insurance policies of an kind or in ani.' amount now or hereafter issued
with respect 10 the r:algcstatc- Not later than the first day following Lhe expiration date of any and all such insurance po wies and at any kme upon request
of Mortgagee. Morigagor shall fumish Mnc‘gag:e certificates of insurance ssued by insurance com %amcs satisfactory 1o Mort aFm: show “;i::hm the
amount and type of tnsurance required by Mortgagee hereunder is in effect. All renewal policies. with premiums paid. shall be delivered to Mortgagee




EERGTREY T TN IR Ol T e

I_r_._._ - = = . f—am e - ———— P fmm = a o= e —— 43— —————— T — == = LT
—— = =T ——— — . - - - - -

. — L S———p—l— e E—reeA— - ————— —t = e T - -
Loyl - AT oM S S Y T e S S m——— L E__C =N TTTE - e .

—u - ——

! atleast thirty (30 days before the expiration of the old policies. LT any insurance, or any part thereof, shall expire. or be withdrawn, or become void or |
unsale by Mortgagor s breach of any condition thereof. or become void or unsafc by reason of the failure or impairment of the capital of any company |
| by which the insurance may then be carried. or il for any reason whatever the insurance shall be unsatisfaciory 10 Morigsgee, Muﬂg,lgol shall procure |
I and deliver to Mung.lﬂac few insurance on the premises, satisfactory 10 Morlgagee, If Mortzagor fails 1o procure and deliver such new insurance, §
| Morigagee may. but shall not be obligated to, procure same. and upon demand, oﬂgaFor shall reimburse Morigagee all such costs expended with |
) nterest on such advance al the rate set forth in the nole secured hercby. Mortgagor shal ’é"‘ immediate notice in writing to Mortgagee of :.nrv oss, |
1 injury or damage affecling the morigaged real estate caused by any casualty or occurrence. Full power i3 herthznmnfcmd on Mortgagee to settfe and |
compromise claims under ail policies and to demand. feceive, and receipt for all monies becoming ﬁgnhlc reunder and 10 assign absolutely al |
Liies to any holdet of the note or 1o the grantee of the real estate in the event of the loreclosure o is morigage and security agreement or other
transfer of 1itfc to the real estate in extinguishment of the indebiedness(es) secured hereby. In the event of loss mvﬂeﬁt bly any of the policies of insurance
| hercin referred to, each individual insurance company concerned is hereby authorized and direcied to make payment (or such loss directly to the Mort- |
gagee instead of to the Morigagor and the Mortgagec jointly, and the insurance proceeds, after d:duclinqj t costs of coliection, including reasonable |

I attomeys’ fees, m:r‘he :gii:d the Morigagee at its option, either as a payment on account of the indebledness(es), secured hereby, whether or not
| then due or payable, or foward the resioration, reconstruction. sepair, or alieration of the real estate, either 10 the portion thersof by which said loss |
was sustaincd Or any other portion thereof. |

(b} That tndgcther with and in addition 1o the mnmw payment of principal and interest, and on the same datc on which the principal and interest
are pavable under the terms of the note secured hereby, Mortgagor, if requirea by Mortgagee, shall deposit with the Mortgagee, in & ROR-IN1Erest besring
accoufit, a sum cqual 10 one-twelfth (1/12) of the yearly taxes and assessments which may be {evied against the real estate and which may attain priority |
over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable (0 Tencw
the insurance on the real estate for coverage against loss by fire or such other hatard as may reasonably be required by the Hmf:ﬁm' ¢ amount of |
such taxes, assessments, ground rents, and premiums when unknown, shall be estimaied by the Morigagee. If the amount of funds held shall exceed at |
any time the amount deemed necessary by the Mortgagee 1o provide for the payment of 1axes, assessments, ground rents and insurance premiums as
1hey fall due, such excess shail be repaid to Mortgagor of credited to Mortgagor as Mortpagec may determine. If the amount of the funds held shall not
be sufficient at any time (0 pay laxes, agsessments, ound rents, and insurance premiums as they fall due, Morigagor shall pay to Mnrt%n any amount
necessary to make up the J;t‘;:itncy upon notice from Morigagee 10 Mnngagar r@guﬁting payment thereof. n payment in full of all sums secured
by this morigage, Morigagee shall’ promptly refund to Morigagor any funds held.

(¢} That Mortgagor shall pay and discharge as the same become duc all taxes and assessments that may sccrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior %o this morigage or have priori?r in %ym:nt to the indebtedness(es) secured hereby, o
upen Morigagee™s interest thercin or upon this mortgage of the indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard 1o any
law heretofore or hereafter enacted imposing payment of the whole or any part{es) thereof upon Mortgagee; upon the passage of any law imposing the |
anmr.nt of the whole or any part thereof upon nﬂga%l:c or upon the rendering by an & late court of competent jurisdiction that the underaking |

y Mortgagor to pay such laxes is I:F,nll:,' inoperative, then the indebtedness(es) secured hereby without deduction s a1 the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not
suffer or permit sny such taxes on the «aid real estate to become or remain delinquent or permit any part thereof or any interest therein to be sotd for
any laxes OF assessments, and further shall furnish annuatly to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full paymenl of gll such taxes and assesSTCRLS.

3. That ihe resl estate and (he improvements thereon shall be kept in good condition and no wasle committed or permitted thereon.

4. That no huildi;a or other improvement on the real éstate shall be siructurally altered, removed or demolished, without the Morigagee’s prior
wrilten consent, nor shall any fixture or chattel covered by this mongage and adapted o tll;teedprt)p:‘r use and enjoyment of the real cstate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the cvent of any breach of this covenant
the Morigagee may, in addition 1o any ther rights or remedics, at any time thereafter, declare the whole of the indebiedness{es) secured hereby immedi-
ately due and paysble. ' .

5. That Mortgagor agrees that the indebiedness(es) hereby secured shall at once become due and payable and this morigage subject 10 foreciosure
as provided for herein, al the option of holder hereol, when dnd if any statement of lien is filed under the statutes of Alabama relaling to the liens of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard to the existence of nonexistence of the debt,
or mny part thereof, or of the lien, on which such statement is based.

-

6. That Morigagor shall comply with all statutes, ordinances, regulations and laws romulgated by any governmental entify asserting jurisdiction
over the real estate and any andpaﬁ Jegal requirements shall be fully complied with hl; Murtggur.br Y 8° Y

7. That if Mortgagor fails 1o insure the real estate as hereinabove provided, or to pay all or ang:[pan of the laxes or assessments fevied, accrued of
assessed upon or sgainst the real estale or the indebtedness(es) secured hereby, or any interest of Morigagee in sither, or fails to pay immediately and
discharpe any and all liens, debts, and/or charpes which might become liens superior 1o the lien of ihis mortgage, Mortgagee may, at its option, insure
(he real estafe and/or pay said taxcs, assessments, debts, liens and/or charges, and any money which Mort shall have so paid shall constitute &
debl 1o Mortgagee additional to the debiedness(es) secured hereby: shall be secured this mortgage, s ar the interest set out in the note here-

inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That M ggrees that no dalay or failure-of Mortgegee 10 exercise any option 10 declare the maturity of any indebtedness(es) secured by
this morigage, shall be taken or deemed asa waiver of i1s right 10 exercise such option, or 10 declare such forfeiture, either as (o andycpnst or present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, aliered or chmglﬁd'cxmpl as evidenced in writing, signed
o T . bg the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes Of other liens, debts or charges by Mortgagee

sfiall pot be taken of construed as'a waiver of its right to dectare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
10 procure such insurance or to pay such 1axes, debis, liens or charges.

9. That.if Mortgagee shall be made a party to any suil involving the title 10 the real estate and emnploys an attomey to represent it therein, or il Mort-
Fa;cu employs an allomey Lo assist in seitling or removing any cloud on the titie 10 the real cstate hereby conveyed that purports (0 be superior 10 the
ien of this mortgage in any respect, Mnnga%ar will pay to Mortgagee, when the same becomes duc, such attorney’s fee as may be permift by law and
as may be reasonable for such services, and it such fee 1s paid or incurred by Mortgagee the same shall be secured by the lien of 1his moTigage in addition
to the indebledness(es) secured hercby, and shall bear interest from the date it is paid or incurred at the rate set out in the notc hereinabove referred
to and shall be at once duc and payable.

due and paysble and the holder of the ‘ndeblednessies) hereby secured shall have the right to enter upon end take possession of the real estate an

after. o without, 1aking such possession of the same, scll the mortgaged real estate at public outery, in fronl of the courthouse door of the county whelein
the real estate is located, 1o the highest bidder for cash. either in person or by auctioneet, afler first giving notice of the ume. place, and terms ol such saic
by publication once a week for three (3) successive weeks in Some newspaper published in said county, and, upon the payment of the purchase money, |

the Mortgagee Or any person mnduﬂinF said sale for it is authorized and empowered 1o execute Lo the purchaser at said salc a deed to the real esiatc 50
purchaso% F the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebledness, appointing said auctionser 10 make

Fiy 10. That all expenses incurred by Mortgagee, .ncluding attorney's fec, in compromising, adjustmg ot defending against lien claims or ¢ncumbrances
o sought to be fixed vpon the real 1::51:;1:1;:r h:rchﬁyni%ﬂnveyed. whgﬂh:r sucjlr1 claims or mgmhrances l'i}c valid or not, slmll%:ecnmc a part of the indebtedness(es)
X hereby secured.

ik

F !l | 1. That Mortgagor agrecs 10 p:cif a reasonable atiomey's fee as may be permitted by law to Mortgagee should the Mortgagee employ an aflorney (0
g collect any indebtedness(es) secured by this mortgage.

% ; .
7h 12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self executing, Mortgagor, after the allowance
| of & condemnation claim or award, and the sscertainment of the amount due thereon, and the issuing of a warrant by the condemnor [of the pagmml
] hereof. shall execute, al Morigagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-

g | demmation claims, awards or damages 10 Mortgagee, but not i1 excess of an amaunt sufficient 10 pay, satisfy and discharge the principal sum of this
R I mongage and any advences made by Morigagee as herein provided then remajning unpaid, with interest therean at the rate specified herein, or in the
g note which this morigage secures, 1 the date of payment, whether such remaining principal sum is then due or not by the terms of said nole or of this |
_?Tj, ; morigage. |
ﬁ 13. That if Morgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the teTms :
S or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real esiaie, clther with or without the appointment of 8 |
i y receiver; any rents, income and prohits coliected by Mortgagee J:ric-r to foreclosure of this mortgage, bess the cost of cnlln:tinﬁ the same, including any !.
By i real estate commission or attorney’s fee incurred. shall be credited first to advances with interest thercon, then ta interest due on the principal indebtedness,
L ﬁ and the remainder, if any, to 1he principal debks) hercby secured.

e l 14, That it is further agreed that if Marigagor shall fail (o pay, or cause 10 be paid, the whole or any portion of the principal sum. or any installment |
ol | of interest thereon, of any other indebtedness{es) the payment of which is hereby secured, as they or an of them mature, either by lapse of time or other-
Y : wise. in accordance with the agreements and covenants Berein contained, o should default be made in the paymeni of an mechanic’s lien, materialmen’s |

o \ lien, insurance iums. 1axes OF assessments now, or which may hereafter be, levied ?aimt, or which may become a hen on, the real estate, or should 3
A 1 defaull be made in an F of the covenants, conditions and agreements herein ontained. then and in that event the whole of said principal sum, with 'l
! interest thereon, and ail other indebledness{es) secured hereby, shall, at the oplion of the then holder of said indebted ness{es). be and become immediately H

|

such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redempiion [rom this morigage may be foreciosed by suit 1}

any court of competent jurisdiction as now provided by law in the case of past due mﬂnffﬂts' the Morgagee, or the then holder of the indebiedness(¢s)

I hereby secured, may bid at such salc and become the purchaser of the real estale if the highest bidder therefor. The proceeds of anﬁ' su%h @e]slhqll be
ereby, including a

applied (a) Lo the expenses incurred in making the sale and in all prior efforts 1o effect collection of the indebiedness(es) secured




——— e ke e — el el
——— . S——— . — —— -

—— —————— . .m r— a

17 e o tesd b

F[ reasonable attorney’s fee, or reasonable attorneys’ fees, a5 permitted by taw for such services as may be. or have been, necessary in any one or more of
the foreclosure of this morigage, of the collection of said indebledness(es). and of the pursuit of anr efforts theretofore directed 1o that end, including,
but without limitation to, (he defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interested in the

I morigaged real estate to prevent or d:ln{. by any means, the exercise of said power of salc on the foreclosure of this morigage; (b) to the payment of
whatever sum or sums Mortgagee may have paid out or become liable to pay. in carrying out the provisions of this morigage, ther with interest

thereon; (¢} to the payment and satisfaction of said indebtedness(es) and interest thereon specificall referred to hereinabove o thl:?ay of sale and any

other indebtedness{es) secured by this mortgage; and (d) the balance. if any, shall be paid over 10 uﬂgaﬁor. or Morigagor's successors or assigns. In
any evert, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1o sce to the proper application of the purchase money.

" ’ 15. That in the event of the enactment of any law by the State of Alabama, afier the date of this mortgage, deducting from the value of the real }
- . eslate or the purpose of taxation any lien thereon, or imposing any liability upon Morigagee. in respect of the indebtedness(es) secured hereby, or |
changing in any way the laws now in Torce for the taxation of mortgages, or debis secured by mortgages. of the manner of collection of any such taxes, |
i w0 as 1o affect this murtgu%:. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such §
)l obligation or is prohibited by law from makinghsuch payment, the whole of the principal sum secured by this mortgage, together with the intefest due |
thercon shall, a1 the option of Mortgagee, without notice to any party. become immediately due and payable. ot \ -

16. That should Morgagor become insolvent or bankrupt; or should a receiver of Mnngainr's ro be appointed; or :lilt:h'iorm agor it~ |
tentionally damage or attempt Lo remove any improvements upon said mortgaged real estate; or should it E:?umv:md aftey the exécution a livery |

oF 1his instrument that there is 2 defect in the title 1o or a lien or encumbrance of any nature on the real estate priof 1o the lien-heréof; of in<case of an |
I‘ error of defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead clhim beset up to the |
| real estale or any part thereof adverse to this mortgage and if the said Morigagor shall fail for thirty (30) days after demand by the Mprigagee, or other |

holder or holders of said indebtedness(es), to correct such defects in the titke or (o remove any such lien or encumbrance or humesiead claim, or to §
\ correct any error in said note or this instrumen) ot ils execution: then. upon any such defautt, failure or contingency, the Mortgagee, or other holder or

holders of said indebiedness{es). or any part thereof, shatl have the option or right, without notice or demand, to declare all of said indebiedness(es) |
then remaining unpaid imm:diat:lﬁ due and payable, and may immediately or at any time thereafler foreclose this mortgage by the power of sale |
herein contained or by suit, as such Mortgages, or other holder or holders of said indebtedness(es). may elect. '

1 17. That no right, title or interest in or 10 the morigaged real estaie. or any part thereof, shall be sold. transferred, assigned, conveyed, morigaged |
or encumbered bﬁ' lien at nn{ lime prior to the payment in full of the indebtedness(es) secured hereb without first obtaining the prior written consent 3

and approval of Mo e¢ which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,

| the entre unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immedialely at the |

| option of Morigagee without notice to Mortgagor, and shall be recoverable by Mo ee forthwith or at any time thereafler without stay of execution |

or other process and failure of Mo ot to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Morigagee to fore- |

close this mortgage in accordance with the terms hereof.

18. That it iz the intent of the Mortgagor and Mortgagee 10 secure a;r and all indebtedness{es) of seid Mo to Mortgagee, now existing of |
hereafter arising, due or to become due, agsoluu: or contingent, liquidated or unliquidated, direct or indirect, is ¢ is intended and
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debis, obligations and liabilies of said Mortgagor to |
said Mortgagee, whether now existing or hereafler arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory noie, open aceount, |
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any ime secured hereby may be |
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise aliering, varyimg or
diminishing the force, effect or licn of this mortgage; &nd this mortgage shall continue as a first lien on all of the real estate and other property and §
rights covered hereby and not expressly released unul all sums with interest and charges hereby secured are fully paid; and ne other sécurity now existia ‘
or hereafter taken 10 secure the payment of said indebledness(es) or any part thereof shall in any manner be impaired or affected by the execution 0
this mortgage; and no securily 5u|::su:|u=nt:iz taken by Mortgagee or other holder or holders of sai indaht:dncu(ﬂg shall in an.I manner impair or affect 1
the sc:'min)[ given by this mortgage: and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and beld
as cumulative.

19. That Mortgagor agrees for itself and any and all persons of concerns claiming by. through or under Mortgagor, that if it or any one or more of

~ themshall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the partiesso bolding possession, |
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant fm;h:;é' or refusing to |
surrender possession upon demand shall be guilty of forc:%l: detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and 8]l damages which may be sustained |
by any such tcnant as a result thareof being hereby expressly waived. -

woe 023 mee 408

20. That Mo agrees 1o faithfully perform all the covenants of the lessor or landlord under present and future leases arrncuﬁmc i
real estate, and neither do nor neglect, nof permit to be done, anything which may diminish or impair their vatue, or the rents provided for therein, or |
the interest of the lessor or of the Mortgagee thercin or thereunder. -

21. That Mnrtgr_For shall furnish to Mortgagee within On demand ( } days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this morigage may require including, but not limited 1o, an annual statement of the tion of |
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together witha complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to |
:{lurtgagte or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morngagee at no expense (0
origagee.

7. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement {“agreement”), the terms and provisions of said agreement IE

P e '-.

are hereby incorporated by reference as pant of this mortgage as if fully set out herein, and any default in the performance of the provisions thereol, 1
_ or any contract or agreement between Mortgagor and Morigagee, shall constitute a defauli hereunder entitling Mnrltfa%c 1o exercise the remedies '
b provided herein, including the right (o foreclose this mortgage in accordance with the terms hereol: that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated and is sacured
by thns morigage. . /

'
o T e TRt

! " 23. That in the event this mortgage is sccond and subordinate lo any prior munpglﬁj and in the evenl the Mortgagor should fail to make
3 payments which become due on said prior mo s}, or should default in any of the other terms, provisions and conditions of said prior mortgage(s
& . occur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee
* herein may, al its option, declare the entire indebledness(es) secured by this murtﬁge immediately due and payable and if payment is not promptly made,
then declare this monpge in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behaif of Mortgagor,
any such payments which become due on said prior morigage(s}, or incur any such ex or obligations on behalf of Mortgagor, in connection with the
said prior mnrﬁny(l}. in order Lo prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
behalf of said urtg.ignr shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum Iesn tate of interest from lime to time permitted by the laws of the State of Alabama, and shall be at once due ;Inslrrn}rnble. entilling &
the Morigagee to 8} of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this gAZE.

- -
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24. That provided always that il Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee. its successors and assigns,
for any amount it may have expended pursuant to the authorization of this morigage, including without limitation, sums spent in payment of taxes,
st assessments. insuranee or other liens and interest thareon, and shall do and perform all other acts'and things herein agreed to be done, this conveyance
AL shzll be null and void; otherwise it shall remain in full force and effect.

S 25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law. and the secu ria:‘f this morigage shall not be waived
L thereby, and as o such debts the Mortgagor waives atl rights of exemptlion under the laws and Constitution of the State of Alabama and agrees o pay As |
permiited by law a reasonable attorney's fee for the collection thereof. '

: 26, That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitule a waiver of such option or estop Mortgugee
| from afterwards exercising same or any other option at nmr time. and the Faym:m. Or contracting to pay, b{l Mortgagee of anything Morigagor has herein |
agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall nol estop Morigagee from foreclosing this
; I morigage on account of such Mailure of Mortgagor.
S K :
e £ 7. That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be Fiw:n or served by any party, such -
I i notice or demand shal be given or served, and shall not be deemed tn?nav: been given or served unless in writing and forwarded by registered or certified ;.
iy | mail, return receipt requested, addressed as follows: |

- To Mortgagor: Meredith Edward Lyemance
4 - 5324 VWoodford Dr, .
: | Birmingham, AL 35243 |

: To Mortgages: The Colonial Bank of ALABAMA l
P. 0. Box 1887 | i

b '5 Birmingham, AL 35282 o ;




- 28. That m'nE:h.rur plural words used herein 1o designate the Mong: ﬁm shall be consirued to refer to the maker of this mongage. and all covenants
1

and agreements herein contained shatl bind the successors and assigns of the Morigagor, and every option. right and privilege herein reserved or secured
io Mortgagee shall inure (o the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

mnlgti!nfjd b:;n;:nfnrcuble or invalid. All rights or remedies of Morigagee heréunder are cumulative and not alternative. and ar¢ in addition 1o those
PI’D\'I c dW.

IN WITNESS WHEREOF. the undersigned (has) (have) set {its) (his) (her) (their) hand(s) and seal(s). on the day and year first above writlen.

MEREDITH EDWARD LYEMANCE

WITNFSSES:
vi JQM«'._

i ) ~“—  (SEAL)

| (SEAL)
(SEAL) .
(SEAL) .
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STATE OF ALABAMA YOTAL g /38 085

- SHELBY COUNTY

L the undersigned, a Notary Public in and for said County,-in said State, hereby certify that !4
| MEREDITH EDWARD LYEMANCE, an unmarried man i
| whose name(s) (g? are) signed to the 'fnreg]?ing conveyance and who (is) {are} known to me, acknowledged before me on thiz day that, being informed '

of the contents conveyance, (he) (she) (they) executed the same voluntanly on the day the same bears date, i.
Given under my hend and official seal this the _2 day of April ' 19 L . '
| Notary Public :

MY COMMISSION EXPIRES sanuny 39, 1039 i
STATE OF ALABAMA -

i B el e

-

COUNTY

S S ——

| I, the undessigned, a Notary Public in and for said County, in said State, hereby certify that

LI _pei oy el

whose name as of , is signed to the foregoing
| conveyance and who is known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer |
and with full authority, executed the same voluniarily for and as the act of said corporation.

PR |
T e

i
H
} Given under my hand and pfﬁc:ial seal this the day of 19 .
i
. |
| Notary Public N :
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*  This instument prepared by: __Mark Brinton-—-Vice President |

The Colonial Baak of __ ALABAMA
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